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William E. Williams is the 1960-61 president of the Board’ of 
Trade of Metropolitan Toronto, He assumes the post as the board, | 
second largest in the Commonwealth, continues its varied pro- | P 
gram of education and services to more than 9,000 members and | ©™ment will know what the oil 
expands its interests into the international trade field. Mr. | industry really thinks about the 
Williams is president of Procter &' Gamble Co, of Canada. new northern oil and gas ex- 

ploration and leasing regula- 
tions by 4 p.m. Friday, June 24, 
EDT. 

More about Arctic oil, p. 25. 

This is the deadline for com- 
panies and individuals who hold 
“application priorities” on 142 
million acres of Canada’s north- 
ern islands and seabed to apply 
|to have them converted into 
| “exploration permits”. 


By LESLIE WILSON 


—_—-—--_— —__- ——-- - ---— 


NATION’S BUSINESS 





Drastic Solutions 
For Drastie Ills 


An increasing number of Canadians are becoming pro- 
foundly concerned about the outlook for Canada’s trade 
policy, and about the increasingly evident need for some 
very basic new thinking on this vital issue. 

One approach—still freer trade—was looked at recently 
by John Davis, B. C. Electric’s planning director: 


The “exploration permit” is 
the official stamp of approval 
for development work. 

So far, no company has asked 
for conversion. 

Officials here expect that 
these requests will come with | 


The 


Member of Audit Bureau of Circuiations 


DEADLINE NEAR 


How Much Pep 
Really Coming 
In Aretice Oil? 


So far, not.one company has 
asked for an exploration permit, 
and the deadline is June 24. But 
| Ottawa officials expectarush... 





OTTAWA (Staff) — The gov-| 


“What would happen if many of the trade barriers be- 
tween Canada and the U, S, were renioved? Some companies 
would certainly go to the wall, Others specializing in certain 
lines and processing resources in a truly efficient manner 
would, however, be in for an era of prosperity, On balance, 


a rush in the week before June | 
24. 

“‘We’ve heard critical com- 
ments about the new regula- 
tions. But we won’t find out 


we would be able:to produce a greater volume of goods with 
the same Canadian labor force, Productivity could go up at a 
rate of as much as 3% a year. ... The effect on our Canadian 
economy in 10 or 2@years could be stupendous.” 

Davis apparently wants to see Canada and the U. S.—| 
which, after all, share the same continental cage—operate | 
more as a single economy with each part—so the theory goes | 
—producing what it can produce most efficiently. Raw and | 
semi-processed materials we can produce efficiently. 

But what about the Canadian manufacturing industry 
which is the largest single source of employment in this: 
country? It can’t even provide enough new jobs now. 

W. H. Evans, president of the Canadian Manufacturers 
Association, has repeatedly pressed for higher tariff pro-| 
tection on the grounds that foreign competition is openly | 
crippling quite a number of Canada’s secondary industries. 
His prescription for this country’s ills will be as dismaying | september meeting of the Gen- 
to Davis, no doubt, as that of Davis must be for him. eral Agreement on Tariffs and 

Davis and Evans have each produced what seem to be | Trade. 
drastic solutions—but Canada’s troubles in trade and in| Briefly: The U. S. would like 
manufacturing are cause for very deep concern. Other coun- | 
tries are now able to turn out goods which were the virtual 
postwar monopoly of this continent. The impact of foreign | own tariffs, now 1.5 ¢. Ib. or 
competition on markets at home and abroad is now painful. | about 15%. 

The crucial question for Ottawa to decide: 


Should Canada have a growing or a diminishing secon- 
dary manufacturing industry as it is today? Should we go 


whether the companies who| 
have been critical are really| 
serious about cutting their ex-} 





“The U. S. wants to have its 
cake and eat it too.” 


That, in brief, is the comment 


negotiate tariff changes at the 


its aluminum. 


Canadian lead and zinc also 
goes through with its proposals; 


tariff reductions for them. 


Canadian Producers Blast : | 
New U.S. Tariff Proposals | 


of Canadian aluminum produc- | 
ers on the stand taken by the} 
U. S. in the preliminary list of | country’s 
| items on which it proposes to | 


i 


to see lower tariff barriers for | 
But it doesn’t | 
| want to respond by cutting its| 


| won’t get any help if the U. S. | 


there is no mention of possible | be equipped to compete for huge | 
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ploration in the islands until 
just before the deadline.” 

During the months that -the 
cabinet discussed the new regu- 
lations, issuance of permits for 
oil and gas exploration on the 
islands was suspended. 

Instead, applications for per- 
mits were recorded in the order 
in which they were received, 
and people making applications 
were granted what were termed 
“application priorities”. 

They were promised that 
these would be converted into 
regular permits as soon as the 
new regulations appeared. 

@ These application priorities 
were issued only for the archi- 
pelago and no company holds 
island fields under exploration 
permit. 

@ No application priorities were 
issued for the mainland where 
all holdings are by permit or by 
“reservations”. (The latter are 
another kind of legal arrange- 
ment of long standing and are 
not affected by the new regula- 
tions). 

Recently, holders of priorities | 
(Continued on page 8, col. 5) 


Row. Row, Row Your Tube... 





Strap one of these handy kits on the nearest old inner 
tube, and you’re a yachtsman—of sorts, One of many 
fascinating new products in What’s New p. 10 


Trust Company Investment Funds 


Here’s how these new services of Canada’s trust firms 
are growing, and how they work p. 25 
Feature report on the trust and loan business pp. 26-33 


Tax Haven in the Sunny Bahamas 


Here’s why Canadian companies are flocking to this 
tropical tax haven, Read this before you join the. 
rush p. 3 





‘Poeket’ Freezer 


At Popular Price 


By DAVID FRANCIS Called ‘Neelium”, the new 
“Pocket - sized” refrigerators material is made of bismuth, tel- 
may be on the way — at a price} lurium, selenium and antimony. 
| you can pay. Post says it has the highest 
A Montreal firm says it has| efficiency of any thermoelectric 
| developed a material that makes | material, that it will be the first 





ithermoelectric refrigera-| thermoelectric material to be 
| tion economical. | available commercially in mass 
Thermoelectric refrigeration| production quantities. 
needs no compressors, no mov-| A mass production line is now 
| ing parts, and it’s noiseless. A| being set up in 30,000 sq. ft. of 
| freezer unit can be reduced to! the firm’s Montreal plant. 
a l-sq-in. plate. Post, a Polish immigrant, ex- 
The new semiconductor alloy | pects to have 100 people work- 
export|is a “cost breakthrough”, ac-|ing on the line by the end of 
cording to Roman Post, pres-| the year. 
The U. S. is much the largest | ident of Needco Nucleonic Elec- He has also formed a subsid- 
market in the world. Last year, | tric Equipment & Development| iary, Needco Cooling Semicon- 
(Continued on page 8, col. 5) ‘Co. 


tries which could benefit, see p. 
40. 

Canadian aluminum pro- 
ducers are worried both by U.S. 
protectionist forces and by that} 
intensifying 
drive. 





|with General Devices Inc., 
| Princeton, N.J., in the formation 
of General Thermoelectric Corp., 
Princeton, for the principal pur- 
pose of assembling and market- 
ing thermoelectric products in 
the U. S. 

Needco Cooling Semiconduc- 

With no present Canadian fa-| tors will manufacture the ele- 
cilities to make plate in such| ments in the Montreal plant. 
widths (Steel Co. of Canada| The thermoelectric process is 
the direct conversion of heat into 





Algoma Ready to Compete 
In Pipeline Steel Market 


By W. L, DACK | 
Algoma Steel Corp. will soon 


| ductors Ltd., which has joined | 


Twenty-five Cents an éssue, Eight Dollars a Year 
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Gold Glitters 


As Our 


Dollar 


Premium Fades 


Rising gold prices put new pep 
into exploration, but they haven’t 
sparked investors yet... 


By ALEX WILSON 
A new glitter in the gold mining industry has c&me from the 
disappearing premium on the Canadian dollar. 


See chart, p. 47. 


Because the price of gold is pegged at $35 oz, (U. S.), any 


change in the relationship of our dollar with the U, S. 


dollar 


means an automatic change in price of gold in Canadian currency. 
Since early this year, the premium on the dollar has been slip- 
ping and price of gold has been climbing. 
_ The average price of gold during May of $34.22 oz, was 1.9% 
| higher than the 1959 average of $33.57. 
And the current price of $34.57 is 3.5% over the postwar low 
of $33.06 established in August, 1957. 


Based on Canadian gold pro- 
duction in 1959 of 4,444,845 oz., 
the current gold price would 

| mean an addition of $4.5 million 
|t: the reported value of pro- 
| duction of $149.2 million, 

And a further increase to $35 
(dollar at par with U.S. dollar) 
would add another $1.9 million. 

Here are some of the effects 

lof the rising gold price: 
| @ New spurt in exploration in 


and around our older producing | 
| summer? 


gold camps, including Red Lake, 
Porcupine and Bourlamaque. 
@ While nearly all of the in- 
creased revenue from the higher 
| price would end up as profits 
before taxes, 
would get the biggest bite be- 
fore it could be passed on to 
shareholders 

@ Some concern that the up- 
coming revisions in cost-aid 
| regulations may offset some of 
| the price rise, 

| The rising price has failed to 
spark investor interest in golds, 


| 
| 
} 


Since mid-April, the period | 


in which the increase has been 
most spectacular, the _ gold 
stocks on the TSE have dropped 
in value by 13% as measured 
by the 20 stocks in the gold 
index, 

However, the biggest . factor 
in the drop was the sharp drop 
of Kerr Addison shares after 
| shareholders were told that ore 


depth. 





the government | 


\@ A 
|from the peak period, as far as 
| plant shut downs are concerned. 
|@ Severa. 


| try 
jmore of it (FP, Jan. 30) 


| ing 
| 65.4% of them will be closed in 
| appeared to be pinching out at | 


Mid-Summer 
Holiday May 
Be Slipping 


By RAY MAGLADRY 
A trend away from the 
bunching of holidays in mid- 





Observers see a moderate 
shift by business and industry 
to avoid scheduling vacations 


|during the travel and tourist 


jam-up of late July and early 
August, 

At mid-week, results of a 
Metro Toronto Board of Trade 
survey showed: 
slight movement 


away 


firms planning to 
stagger vacations of offices and 
sales staffs, even though plant 
is shutdown. 

That’s what the tourist indu 


would like to see only 


Complete shutdowns of plant 
are still largely concentrated 
from mid-July to mid-August. 

The Toronto survey, with 266 
firms reporting shutdowns dur- 
summer, indicates that 


the week starting July 24. 
Despite this concentration, it 


| Kerr was the highest priced | compares favorably with nearly 


| stock on the index, and the de- 
| velopment news on this blue 
| chip shook faith in many of the 
| other golds, 


(Continued on page 8, col. 5) 


| 


| July weeks this year are lower 
| With the bulk of Canada’s | than 


72% concentration in roughly 

same week of 1959. 
Percentage figures for all 

last, but 


higher in August. 


are slightly 








on—as we have under GATT assuming that the world is’ 
made up of angels who will do “the right thing” about com- 
mercial policy ? Or should we face the fact we are as far away 
from that utopian day as we were a decade ago? 





For details of the U. S. pro- 
| posals, some Canadian indus- 


fae 


gas pipeline steel orders now| 


firming up. 

Algoma is rushing modifica- 
tions to its new Sault Ste. Marie 
plate. mill to enable it to roll 


and Algoma now can only get 
up to 104-107 in. on their plate 
mills) all this steel business 
would have to go outside Can- 
ada. 


electricity or electricity into 
heat with no intermediate mov- 
ing parts. 


| By reversing the electron flow, 


| How Much Boom? | 


The old clichés about.free trade and protectionism have | 
no relevance to Canada’s problems today. There is no -area 
more challenging to the statesmanship of our leaders. The 
results of a policy of drift will be irretrievable. 

+ * * 


Nd es 


Portents 





sy . 2 TO MEET DEMANDS for more 
Change on the Union Front: doctors: University of Toronto 


On this continent business is in for a period when indus- | ae - ater 
trial and craft unions will be turbulent and upset. ern opti cues 


So states Peter F. Drucker, one of the top management 
consultants in the U. S. today. Businessmen here would be 
well-advi j i ; ictions: onto 

l-ad inne to note his reasoning ape ponder his predictions on A GE GAA tn its 

_1. As industry steps up its drive to use more and better long-range plans. 

equipment we will have a substantial supply of unskilled 


workers and not much increase in jobs for them, But skilled oe 
people will be scarce and they will be in high demand. TURN SIGNALS on cars may be 


, a Bis eae 
numbers in the 35 to 80 sae ieuay sill aide zelatively, while SS ea, 
those under 30 years of age will increase very rapidly. By 1970, ee renee ee h 
North America’s work force will be a young work force—and | lights. Manufacturers have 
a generation with experiences and expectations different, in- | this under study after a con- 
deed, to those of their predecessors. —, bts oe oer apm 

These changes in industrial methods and in the work ee 

: force, says Drucker, “are a threat to the very existence of 

. industrial unions and will require craft unions to allow re- 

vision of now sacred beliefs”. 

If there is greater turbulence on the union front, it 
couldn’t come at a worse time. We will be living in a compe- 
titive world when wages and prices will be key issues in the 
fight for. national prosperity. And, ever. more important, we 
will be living in an era with a public that is fed up with 
long-drawn-out strikes in critical industries. 

‘Drucker’s views confirm the growing realization in Can- 
ada that there must be a fresh approach to the whole prob- 
lem of union-management relations. Without a scrapping of 
old union-management attitudes, we may find breakdowns 
on the labor front result in government control of wage 
contracts and prices. 

And that alternative would be to the advantage of neither 
labor nor management. 


vincial okay for a medical 
school. Canada’s newest uni- 
versity, York (at Toronto), 


~ * * 


TRUCK DRIVING a white-col- 
lar job soon? In some parts 
of the U. S., drivers on long- 
distance hauls now simply 
drive and don’t do any load- 
ing or unloading as formerly. 
Union agreements could 
spread the “suit and tie” trend 
to Canada. 


* * > 


LOOK FOR a crackdown on car 
accessories in Ontario. With 
legislative approval, the De- 
partment of Transport is 
drafting regulations that 
would ban the sale of faulty 
brake fluid, and dangerous 
spinner hubs and pointed 
ornaments. 





plate up to 112-in. wide. It would represent missed| you get cooling directly from 
This width makes the 36-in.| business of $25 million to our) electricity. 

diameter pipe that will be used | basic steelmakers. 

in the Canadian section of the} Three Canadian companies} also noiseless and machine-less, 

Alberta-to-California gas pipe-|can make the big pipe from) but requires a complicated sys- 





The Outlook 


(Modern gas refrigeration is| 





An FP roundup of the latest facts 


sity, Hamilton, looks for pro-| 





line. 





(Continued on page 8, col. 3) 


WARY OF UNIONS 





(Continued on page 8, col. 2) 





Test ‘Remote Control’ 
if Railway Locomotive 


By RALPH YOUNG 
and CLIVE BAXTER 

Experiments that might lead 
to remote control operation of 
locomotives in freight yards will 
be started this month at Lon- 
don, Ont. 

Such operations are said to 
have been under way in France, 
with results described as prom- 
ising. 

' But the Canadian trials are 
understood to be the first of 
their kind in North America. 

Officially, the trials are noth- 
ing more than efforts to improve 
coutrois on diesel-electric loco- 
motives, with the objectives of 
improving efficiency, simplify- 
ing control of the engines and 
reducing maintenance costs. 

Tests are being conducted by 
General Motors Diesel Ltd., with 
the collaboration of Westing- 
house Air Brake Co. 

A significant fact: The trials 


> 


involve track signal circuits, 
which resulted in General Rail- 
way Signal Co. being brought 
into the experiments. 


— they’re all built to order and 
turned over to the purchasers — 
company borrowed a unit from 
Canadian National Railways, 
which also is permitting use of 
its lines and crews for the ex- 
periments. 

The locomotive now is under- 
going changes, including instal- 
ldtion of new wiring circuits. 
It will probably be mid-June 
before it appears on the rails. 

“The diesel-electric engine is 
a very complicated piece of 
mechanism,” said a GM Diesel 
spokesman. 

“We're continually trying to 
improve it. This is just one of 
a series of experiments we've 





been conducting to improve ef- | 
ficiency and simplify controls. 
Were trying to simplify the 


| electronics of it.” 
Because GM Diese] doesn’t 
| own any completed locomotives 


The railways are very wary 
of discussing such experiments. 

The reason: Any talk of “re- 
mote control” rail operations 
could cause an explosion in job- 
conscious union circles. 

Officially the trials look into 
“additional devices” that could 


| produce “better equipment for 


railroads”. 


Rail unidns and politicians are 
jumpy about employment pros- 
pects on the railways. For that 
reason both CNR and Canadian 
Pacific Railway avoid, as much 
as possible, any talk about ex- 
periments that could lead to 
manpower reductions. 

However, faced by mounting 
costs, both railways are examin- 
ing every cost-cutting avenue. 


; 
‘ 


and expert opinion on the eco- 
nomic weather ahead... 


By DALTON ROBERTSON 


N BOTH Canada and the U. S., businessmen are groping for 

clear signs of where the economy is headed—and coming to 

the conclusion that it’s the consumer who will make or break 
the year. 

Certainly the news on other fronts reveals there is little 
new steam in store at the moment: 
> Industrial production in both countries flattened out over the 
late winter months, Smaller auto production and lower steel 
output suggest the leveling trend many continue through part 
of the second quarter anyway. 

Steel output in the U. S.—a bellwether for business—was 
down to 67% of rated capacity by late May and U., S. steel- 
makers predict further. declines in June and July. At the 
same date, Canadian mills were running at 83% of capacity 
vs. alinost 90% a year earlier. 
> Production and employment can’t count on much boost from 
inventory building this year, if business analysts prove right 
in their forecasts. In many major companies there is better 
cqntrol of:inventory levels and with credit relatively scarce 
and relatively expensive, many management men are keen to 
keep inventories down to a minimum, Moreover; with lots of 
capacity in most industries, customers can count on rapid 
deliveries from .-manufacturers. 
> The persistent sag in housebuilding in both countries, but 
especially in Canada, dims sales prospects for a wide range of 
materials and finished goods. 

Residential construction outlays in the U. S, have been de- 
clining since last summer and dropped again in March. and 
April. In Canada, the value of residential building permits 
issued in March came to only $57 million or less than two 
thirds of year-earlier totals. 
> Exports from Canada did a turnabout in April after chalk- 
ing up a series of year-to-year gains since late last fall, For- 
eign sales at $368 million in April were down 8.3% from a year 
before, due largely to lighter buying in the U. S, 

(Continued on page 8, col. 3) 
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QE ANNOUNCEMENT Seen 


\Varcum Chemicals 
Integrated ie | | PSS 
‘Into Reichhold | 


| Shipments of electric home and farm freezers spurted ahead in | 


Varcum Chemicals Corp. (Can- | February and March 
ada), has been formed as a wholly this year to 9,321 and 
owned , subsidiary of Reichhold 10,214 units res pec- 
Chemical8 (Canada) Ltd. tively (3,755 and 4,492 






| 


FREEZERS SELL FASTER 


| 








Varcum in Canada was origin- | units in like 1959 
ally a_ subsidiary of Varcum | months), First quarter | 
| Chsmnical Corp., Niagara Falls, GE | Freezers shipments totaled 24,-| 
| N.Y. a | Re 905 units, more than! 


For the past 10 years Varcum 
has had facilities. for production 
of phenolic molding powders in 
Lindsay, Ont. Engineering and 
| construction is now under way to 
improve and increase these pro- 
duction facilities. 


double the 10,762) 

shipped in comparable 

period a year -go. 

Total of 25,888 refrig- 

erators were shipped 

in March, placing first | 

quarter total 15.b% 

ahead of year ago at} 

62,345 units (54,185). 

We sold fewer goods 

abroad in April but 

substantial year - to -| 
year gains in earlier months kept total ahead of last year. | 

Month’s exports totaled $368.8 million, down 8.3% from $402.4 

million year ago, Increases of 21.2% in January, 33.5% in 

| February and 15.3% in March left first four months’ total 
| 14.2% above last year at $1,660 million ($1,454 million). 

| New automobile buyers gave dealers a busier first quarter than 

| last yéar as sales of new vehicles rose 4.2% to 122,929 units 

| (117,974 last year). March sales were 4.5% higher at 50,633 | 
| units (48,448). Sales of new passenger cars in the month rose 
to 43,344 units (including 11,252 of British and European make) 
from 41,327 (9,102) a year ago, and in first quarter to 104,647 | 
units (25,755) from 100,235 (20,397). 

Wholesalers boosted their March sales 8.4% over corresponding 
1949 month to $765.5 million ($706.1 million last year), placing 
first three mor.ths’ turnover 7.4% ahead of year ago at $2,062 | 
million ($1,920 million), Fresh fruit and vegetable sales (up 
.12.3%) topped the list of increases in the quarter. 

On the cuff. Balances outstanding on books oi sales finance com- 
panies at end of March amounted to $1,129 million, up slightly 
from $1,123 million month before and 13.3% ahead of $996 
million year ago, Cash personal loans and installment credit 
held by companies licensed under Small Loans Act were $493.4 
million ($411.4 million last year). Department store..receiv- | 
ables totaled $283.7 million ($247.3 million). 

Farm implement sales up 5.6% in first quatter this year over like 
1959 period ($26.8 million vs. $25.4 million), Total includes re- 
pair parts valued at $8.7 million ($7.3 million last year), Sales 
gains were recorded this year in all provinces except Alberta 
and Saskatchewan, 

Wheat exports slightly ahead of year ago, Overseas sales of Cana- | 
dian wheat in Aug. 1-May 11 period totaled 185.9 million bu., | 
compared with 184.9 million bu. in corresponding period of 
previous crop year, Visible supplies in all North American posi- 
tions at May 11 aggregated 379.5 million bu. (372.6 million bu. 
year ago). 


Major Weekly Indicators 








| . 
le | When completed capacity will 
JACK N. OLDHAM |be in excess of 5 million lb. of 


whose appointment os manager of the| Phenolic molding powders an- 
public relations department of Cockfield, | nually. 

Brown and Company Limited in Toronto 
Ie announced by Murray Turner, vice-| Reichhold Chemicals is current- 
president and Toronto manager of the ; . ‘ : 
egency. A. former newspapermon, Mr. ‘ly installing a new kettle at its 
Oldham has been o public relations| plant at Ste. Therese, Que., to} 
counsel for 14 years, the last eight with manufacture the complete line of | 


Cockfield, Brown. : wre 
aioe phenolic resins used in Lindsay. 
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the B of M’s 
REVIEW-OF-THE-MONTH 
CLUB... 











In Toronto and Vancouver... in oa ; 
shange from | 
Calcutta and Copenhagen . . . the | ee 
B of M’s Business Review is re- Latest Date vious ago ago | 
garded as an authoritative summary, | " ‘ ~ = nae week %o ‘ % 
: | Passenger car production ....... (May 28) : R — 20.7 — 15 
, of developments and trends in Truck production ....... .+see+ (May 28) 1,397 1,993 — 241 — 368 
Canada’s economy. Businessmen in all parts of the Bus. fail 4-wk. moving av (no.)(May19) 37.5 34.3 13.6 + 38.9 
world keep up-to-date on Canada by reading this Steel ingot production .. (tons)(May 21) 107,465 115,306 — 9.1 + 1.4 
; : : : Steel production .. (% capacity) (May 21) 83.2 89.2 91 — 47 
concise, monthly diagnosis of the current Canadian T.S.E. industrial index .......... (May 31) 498.63 497.00 21 — 56 
economic scene. Yield 114 stocks ...........00.+- (May 30) 4.78% 4.76% — 08 + 19.8 
If you would like to “join the club and receive this eee | 
valuable report each month, it’syours * r Personal savings . ($millions)(May 18) 7,068 7,080 — 01 — 09 
for the asking. Just drop a line Loans outstanding ($ millions)(May 18) 6,090 6,117 0.6 + 2.5} 
today to: Business Development, femguuesna eee ee ae See ee eee 
Bank of Montreal, P.O. Box 6002, Bank clearings , ae ae ai 
r Montreal ......... ($ millions) (May 27) 90 889 — 11. + 3: 
ea Toronto ........-. ($ millions)(May 27) 1,207 1491 — 143 — 174 
Cdn. dollar .... (U.S. cents av.) (May 31) 101.214 101.568 — 23 — ‘2.7 
BANK , Carloading totals ..............(May 14) 177,371 76,165 + 147 + 0.1 
OF MOonTREAL Eastern Canada ..............(May 14) 48650 48851 + 86 — 2.6) 
, > Western Canada ...... seaceees (May 14) 28,721 27,314 + 268 + 5.0 
Canadas FPiret Sauk Iron and steel mfg. ..........(May14) 1,211 1468 — 34 — 04 
Ores, concentrates ........ wee. (May 14) = 9,229 ~—- 8,753 92.7 + 62 
WORKING WITH CANADIANS IN EVERY WALK OF LIFE SIN 1817 Base Metals: . 2.02. cevcccensees (May 14) 728 760 + 103 + 36.6 
. : = - spz7s Lumber, timber plywood ....(May14) 4,366 4,139 20.3 — 14.0 
I ic ws 5:6 Wwe ca Seed b o0n (May 14) 677 776 425 — 69 
Bank of Canada holdings of 
Securities ........ ($ millions) (May 25) 2,673 2,677 0.2 ae 
Short-term govt. . ($ millions) (May 25) 894 904 3.7 114.4 
Long-term govt. . ($millions)(May 25) 1,703 1,707 — 16 — 22.2 
Other securities .. ($ millions) (May 25) 14 14 <a> ee 
Department store sales 
% change from year earlier.. (May 14) — 58 +161 + 10 + 176 





‘Facts by the Month 


—Change From— 







































































































































































- One Months Year 
Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 
In all industries (Index) ........ skecs a oe 169.2 +21 +5.5 
In factories (Index) ............. be Mar. 150.5 149.0 +3.0 +41 
Total nondurable goods (ingex) Odeees Mar 148.6 147.6 +3.8 +41 
eFood & Bev, ......0.+++.M%..... beole Mar 127.8 124.9 +5.1 +08 | 
CEE iPr adax 0 5454s 5s 40a vase veos Mar. 136.9 131.6 +9.8 er. | 
isda sirens ooes eye cose wa Pegs cdest Mar 1197 9.7 +5.8 —16 | 
aChemical products ..........+. eecee Mar, 214.1 213.8 +11,1 + 14.4 
Total durable goods (Index) lar. 152.6 150.6 +2.1 +41 
sIron & steel products .........+seses 146.0 145.4 +2.6 +5.5 
sPrimary iron & steel ..........esse0++ 186.5 184.1 3.4 +23.7 
From mines (Index) 251.5 259.3 —1,1 +6.2 
=Metals 196.9 208.0 +41 +5.3 
sNonferrous smelting, refining . 160.4 153.4 +11.3 +9.9 
SUM Sr PEG RR Gi0 es oS ocr sulnpeoua Mar. 109.4 112.8 —0.4 —0.3 
—From farms i 
Cattle delivered (000) ........cseeeee- Mar. 176 139 +12.1 +19.7 | 
Hogs graded (000) ...........5 od¥ese Mar. 689 548 +7.5 —18.2 | 
eGrain mill products (Index) .......... Mar. 1298 125.8 +5.1 +1.6 
—From sea . | 
East Coast catch ($000) ...... MEdetee’e *"Mar, 1,699 1,939 +39.8 —5.3 
West Coast catch ($000) .....sseeee++- Mar, 250 609 —26.9 —64.5 
| —From forests : | 
’ Newsprint (000 tons) ....... saédusiere Apr 547 575 +2.4 4+2.2 
' ePulp (000 tons) ........s0c00e Per iiea Apr. 905 968 +18 +15 | 
‘ —In poWerhouses 
' Electricity (million kwh.) ............ Mar, 10,069 9,430 +19 414.2 
WHAT WE SELL— 
Retail sales ($ millions) .............. Mar, 1,267 1,118 +9.1 +0.5 
Dept. store sales ($ millions) ....... Mar. 1018 87.9 +10.8 +01 
Wipemers SOR we me ”'-oo aWholesale sales ($ millions) ...... es = lS 765 678 + 23.6 + 8.4 
Mfrs, outstdg, orders ($ millions) .,.. Mar, 2,193 2,205 —1.5 +10.0 
Pass, car sales (units) ............ sees Mar, 43,344 34,162 + 59.7 +49 
J = - - 
The New Holy Names College for Girls, | | smrsonmamp— Te 
Montreal, Que. Mfrs, invent6ries ($ millions) ........ Mar. 4,494 4,462 +2.0 + 2.8 
| Heated by five Volcane Starfire Automatic Boiler (three 350 HP, | Dept. store stock sales ratio .........- Mfr. 3.1 3.4 —20.5 +10. = 
ene 200 HP and one 40 HP) which alse heat the convent seen in the backgreend. SPENDING, SAVING POWER— i 
| Architect: Felix Rocicot, Montrec! | Labor income ($ millions) ........... Feb, lass 2.488 = 3 + 58 
z j ay 5 " +0. +7. | 
| Sensetting Architect Joun-Merle Lafew, Montrec! { ee ... 
i Consulting Engineers: Archambault & Montreal JOBS- | 
| Ste. Marie, T.P. Montreal { Persons with jobs (000) ...... sescseee Apr S42 8ROS +14 aia | 
; | General Contractor: Duroc Construction Inc., Montreal Jobless seeking work (000) ..ceeseses. Apr. 517 566 —6.8 +16.2 
{ Heating Contractor: J. W. Jette Limited, Montrec! Do. (% of labor force) .....ssee06+- APr. 8.3 9.1 —6.7 +13.7 
; ee ee CONSTRUCTION— 
Contract awards ($ millions) ......... Apr. 399 188 +864 +106.7 
: . ¢ FOREIGN TRADE— 
' * Starfire Automatic Boilers Re- sExports ($ millions) ..... tieeeesersess ADE. 268 400 14a —8.3 
: duce Costs and Breakdowns Imports ($ NS) sesesseneeveseeess Mar, +19. +99 
; 2 as ‘ : MONEY— 
: @ Combination boiler and oil-or- Money supply (8 millions)* .........- Keb. 12301 12888 = 230 17 
gas ing unit — Cheques cashed ($°millions) ....,..... Mar. 22, ’ +85 +12.3 
: firing t 9 H.P. to Life insurance sales ($ millions) ..,.. Mar. 510 562 +17.0 +0.2 
500 H.P. Notice deposits ($ millions) ........ *. Mar.) 7,613 1,555 +13 —14 
: 7 Current public loans ($ millions) .... Feb, 6,040 6,058 —1,7 +11.0 
@A complete unit — compact *Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
design — easy to install. outsidé the banking system. 
More than a century jt 
: s of PRICES— ’ 
@ No foundation or large chim- speciolized experience Consumer prices (Index) hatha fsswxs Apr. ars 126.8 +02 gt 
. (ImGex) 2. ccceeccces Dr. ¢ .! +0. eeee 
ney needed (requires only VOLCANO LIMITED 5). in le as mt a oe 
. pipe to clear surrounding build- STRATEGIC MATERIALS—Production and’ Supply— 
to 8635 St. Lewrence Bivd., Montreal, Que. : Latest Month Yr.to % chge. yr. 
ing)—connect to steam, water, Works: St. Nyeciathe, Gee. . Month yr.ago date _—to date 
fuel and electric lines—and Steel ingots and castings (000 tons) .. Mar. 596 476 1,717.4 +25.0 
» * Branches: Toronto ¢ Quebec City Nickel] (000 tons) .........-+s+sess+0+. Mar. 17.8 14.9 51.6 8 8604+44.9 
it’s ready to operate. Gilt end Sardis copper (000 tons) ............ Mar, 38.3 32.4 110.6 +299 
, Representatives exports (million fbr.) ....... Feb. 334 27 7.0 86-4225 
oe Economical. ; in all principal cities Lumber (millions fom.) ..........00.. Feb, 660 614 1,249 +5.7 
:, Index based: prot 1949 = 100 price index 1949=100; wholesale price 
, H = 100; consumer = 100; 
_ 


—_—_—— ~~ 
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by Alfred Dunhill of london Q5 ic. 23 


New in taste . . . light and 
pleasing in aroma... the 
famous ‘Chicas’ cigars make a 
much appreciated gift for Fath- 
er's Day. ‘Chicas’ ore the little 
cigar with the mild and mellow 
Havana leaf flavor. 


25 in box $3 
| Ask Eric Gray at the Dunhill 
} 


Humidor to show you the com- 
plete selection of Dunhill quality 
Havana cigars and smoking ac- 
cessories available for Father's 
Day giving. 
PHONE AND MAIL ORDERS FILLED 
UN 1-8111 


The: Dunhill Humitor at Simpson's 
Bay Street Entrance — Toronto 
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For Father's Day — Sunday, June 19 Give Him A Refreshing Box Of 


THE FAMOUS ‘CHICAS’ 





ro ae 
hater Level Down 'Trans-Canada Corp. Fund 


‘In Canadian West | 


| ter flow in 1960 for industrial and | 


From Our Own Correspondent 


LETHBRIDGE — The annual| 
spring snow survey of the East- | 
ern Rockies watershed indicates | 
slightly below normal stream we-/ 


A public offering of $2 mil 
lion 642% sinking fund deben 
tures 


and southern Saskatchewan. 


Conducted jointly by the gov- 
ernment of Canada, the U.S., and 
Alberta, the survey is used as a 
yardstick by irrigation project 
managers, power companies and . , , 
municipal bodies to gauge their| Premium prior to April 1, 196 


Interprovincial Ltée. 


1970. It is redeemable, at vary 


These snow surveys are expect- | and until April 1, 1966 17%. 


|}ed to become more important to 
southern Saskatch- 


| Alberta and 
lewan after the Saskatchewan} 


} 





‘near Outlook, Sask. | inclusive. 





Ea 


7a 


The issue is dated April 1, ; : 
1960 and will mature April 1,| ¢Sts in Dupuis Freres, Blue Bon- 


| supplies for the next 12 months.|is 3%, until April 1, 1966 2%,| 
A sinking fund will be estab- 


lished to retire $50,000 principal 
River Development is completed|@nually on April 1, 1961-69,| $1 131.306. Funded debt totals 


612% Debentures Offered 


Proceeds of the issue will be 
-| used for general purposes, ine 


{ 


of Trans-Canada Corp. | cluding acquisition of interests 
domestic water users in Alberta| Fund is being made by Crédit|in Canadian companies, and 


| from time to time, in real estate, 
| Company holds major inter- 


.|nets Raceway, La Prevoyance 


he re re es 
ing premiums, prior to maturity. | Cie. d’Assurances, Librairie 


4| Beauchemin, Palais du Com- 
merce, Provincial Raceways, and 
| Eagle Shoe. 


Company estimates revenues 
| before depreciation, taxes and 
|interest on the debentures at 


' $9.3 million. 





ANAK ASY 


Ship anything ...anywhere...in BATHURST CONTAINERS 


: 





ST. JOHN’S, NFLD. « 


QUEBEC CITY 


MONTREAL 


OTTAWA 


BELLEVILLE 


TORONTO 


HAMILTON 


ST. CATHARINES * BRANTFORD + KITCHENER * LONDON + CHATHAM + WINNIPEG 


fT ee 








anadian Companies Find 
Tax Haven in the Bahamas 


There are 75 to 100 Canadian-owned companies 
formed in Nassau annually. But you have to 
carry on active business there to gain shelter 
from income taxes... | 


laws. of Canada and of other 


By JOHN G. McDONALD ® International trading in{|which the House of Lords held 


| 
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COMMERCIAL 
ore 


How to Cheek|2USSIA 
Nara eam «| NEW US. Export List 


'Won’t Hurt Our Trade 


foreign business operations? 
Here is what you should do: 
OTTAWA (Staff) — The list 
of commodities which may be 


@ Consult the bankers. 
Every bank in Nassau has a 
| shipped without license from the | 
. S. to countries of the Soviet | 


trust department or is affiliated | 
lU 


with a trust company the man- | 
agement facilities of which are | 
sophisticated and useful if a 
bloc has recently been greatly 
® Clear any proposal with your | “tended. - ten aie ok western allies are bound through 
Canadian advisers, because the} ~*"Y ° e 4oV categories|the international committee 
|now freed from licensing- are|known as COCOM. 
commodities which Canada also, jj; ;. presumed here that 1i- 








Canada’s export prospects to the 
Soviet bloc. 

None of the newly-freed com- | 
modities were on the strategic) 
control list, to which all the 





separate Nassau office is not re- 
quired. 


These retail stores in 
Windsor are only a few 
of the thousands of 


countries with which your Ba- ee oe ee ee ee ee 


exports. 


Mushrooming tourist develop- | goods, including industrial raw 
ment in the Bahamas, featuring | materials acquired outside Can- 
plush new hotels and recreation 


ada, may be carried on free of 


that a foreign company may be 
resident in the country of resi- 
dence of its controlling share- 


facilities, has tended to obscure|income taxes by a’ Bahamian| holders if the foreign board of 
the colony’s increasing attrac-|subsidiary. Here, again, ac) directors in fact accepts instruc- 
tions for business corporations|cumulated profits may be/tions in management matters 


and individuals. brought to Canada tax-free. 


' from the shareholders. 





hamian company will have busi- 
ness dealings are of vital im- 
portance. 





West Indies and even Liechten- 
stein and Monaco are _ busy 
servicing U.S. demands for a 


| vegetable oils, 
| vegetables, 
products, building supplies, cer- 
tain chemical compounds and 
|a number of orés and metals. 


censes have been freely avail-| 
jable to U. S. exporters in the 
past. 

The change, in fact, is de- 
scribed as one of U. S. admini- 
strative procedure, 

Instead of having to apply for | 


commercial buildings en- 
joying low cost comfort 
from Gar Wood Auto- 
matic Heating. 


Among them are animal and 
seeds, canned 
paper and paper 










AUTOMATIC HEATING 






AT ITS BEST 


The relaxation of U. S. licens- 


The lure: Shelter from income 
taxes. 

In 1959 more than 700 com- 
panies were organized under the 
laws of the Bahamas. 

Although most of the firms 


@ Canadian individuals find 
additional benefits in the form 
of securities trading companies 
or partially-owned investment 
companies. 

Provided a Nassau corporation 


The volume of business of all 
kinds transacted in so-called 
, tax haven jurisdictions” has 
increased substantially duving 
the past five years. 

Lack of accurate public in- 


are owned in the U.S., an/|is not resident in Canada and is| formation on the exact size or 
estimated 75-100 Canadian- | not a personal corporation under | nature of the business is prob- 
Owned companies are being! the Canadian Income Tax Act,|ably attributable to the reluc- 
formed in Nassau annually. it may earn securities trading|tance of foreign professional 

This would include both] profits and investmenf income | groups and financial institutions 
Bahamian corporations andj|in Nassau without exposing its | to publicize the facts. They con- 
corporations organized under|Canadian owners to any im-|'sider that the information is of | 


the laws of Panama and Liberia 
but with head office in Nassau. 
The latter category of come 


mediate income tax. 
In order to avoid “personal 
corporation” status under Cana- 


commercial interest to a very 
small minority of the business 
community in Western coun- 


panies exists because Panama | dian law—which would require | tries. 

and Liberia are U.S. dollar) the Canadian owners to pay full “Tax haven” countries or 
jurisdictions, and companies;tax on the company’s current!) political areas have a common 
formed there are “non-resident” | earnings—the company must: characteristic — they are all 


for the purpose of Balamian 
currency control regulations. 

A Canadian .corporation may | 
benefit from the formation of a| 
Nassau-based subsidiary in sev-|> carry on an active financial, 
eral ways: |commercial or industrial busi- 
@ Foreign patents may be held| ness, and 
by the Nassau subsidiary for|> not act as a mere agent for its 
the purpose of channeling royal- | Canadian shareholders. 
ty income into tax-free owner-| Residence of the company out- 
ship. side Canada must be clearly 

The only tax suffered is the | established. 
withholding tax imposed by the!.: In practice, this means that 


> not be controlled by a Cana- 
dian resident individual or such 
an individual and members of 
his family, or 


small, independent communities 
that carry on international busi- 
ness on sufferance. 

The only important exception 
is Switzerland, which is a tax 
haven to a limited degree only, 
and-is well able to defend itself 
politically against any pressure 
from the major powers designed 
to alter its fiscal laws. 

The views of Canada as a 
nation may well differ from the 
views of Canadian citizens and 





countries in which patent| the entire directing authority —| corporations who carry on busi- | 

licensees reside or carry. on/| both legal and factual—must be | ness abroad. 

business. in Nassau. Those of us who are engaged 
Accumulated earnings may| This means that Canadian|in foreign operations must be 

then be brought home to Can- shareholders cannot serve as/internationally informed, be- 

ada as tax-free dividends. |directors and cannot direct|cause we must compete with 
This form of organization is|operations from Canada by/Americans, Germans, English- | 


also useful to foreign patent| 
owners who may wish to estab- 
lish a Nassau sub-subsidiary — 


prompting the Nassau directors 
{concerning management deci- 
sions. 


men and other citizens of 
powerful countries who have no 
reservations about serving their 




















owned by a Canadian subsidiary Anyone in doubt about the|commercial interests as best 
— to avoid the taxation of divi- | strictness with which these! they can. 
dend income that would other-| rules must be observed should In this, as in most areas of 

















| 


wise flow back to the foreign 


read the English case of Bullock | 
parent company. 


Canadian participation in for- 

v. Unit Construction Co., in| eign affairs, we have so far been 

—————=| timid Johnnies-Come-Lately in 

the train of our less inhibited 
neighbors. 

Swiss statistics show that 
Americans are now the largest 
group exploiting that country as 
}a low-tax haven for foreign 
| operations. 
| Over 300 U.S. corporations 
have now established subsidi- 
aries or branches in Switzer- 












































“Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


Roducy Aull 


Insurance * Estate Planning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 























| there for the purpose of insulat- 
ing themselves from the onerous 
provisions of the Internal 
Revenue Code (U.S.) under 
which foreign dividends are 
fully taxable. 
The Swiss pattern is followed 
elsewhere. Panama, Liberia, 
the Bahamas, the Netherlands, 
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DOHERTY 
ROADHOUSE & CO. 


is pleased to announce 
that on Monday, June 6th, 1960 
the firm of 


JACK PURCELL & COMPANY 


will merge with our company and its business 
will be carried on at our Head Office. 






























































Mr. Jack Purcell will become a general partner of 
Doherty Roadhouse & Co. and will continue to be a 
Member of the Toronto Stock Exchange. 

















The following personnel will become associated with us: 


























George Bell Breadley Moore 
T. S. Davies Douglas Orchieson 
T. H. Graham Peter Purcell 

Bert J. Lobraico “E. W. Rooke 











The Branch Offices of Jack Purcell & Company at Elliot 
Lake and Midland will be carried on under our name by 
the present Branch Managers: 

Ralph M. Sneyd, Elliot Lake e Alex. M. Campbell, Midland 


DOHERTY ROADHOUSE & CO. 


Members of the principal Stock Exchanges 
The Investment Dealers’ Association 
Head Office; 335 Bay Street, Toronto Telephone Em. 8-7411 
Toronto Branches; 111 St. Clair Ave. W. « 20 Bloor Street W. 
Branches; Haileybury, Kirkland Lake, North Bay, Port Arthur, Sudbury, 
Timmins, Winnipeg, Calgary, Vancouver. 



























































| land, and almost all of these are | 


kha keke ae te / 


/ 


specific licenses, as in the past, | 
/one general license now covers | 
|export of all these commodities | 
om the U.S. 

This will be an added conven- | 
ience to U. S. exporters, it is| 
said, but probably wil] not mean 


juridical haven from which in- |ing, however, is not expected to 


|ternational business may be/have much effect (if any) on 
conducted without the necessity | : 


of passing every dollar of profits | 
through the U.S. tax mill. 'from withholding tax. A 5% | 

Of the more than 700 com-|yield into Nassau is approxi- 
panies organized under the laws | mately equivalent 10% ees 5 : 
of the Bahamas, most are own-| yield in Canada. any‘ stgniticagt ingheese v. » 
ed by Americans, and 20% of! The tax laws of Switzerland | 52/es which might ‘bother Cana- | 
them established a Nassau office | are intrinsically complex, and | dan enpermrt. a als | 
and hired locally resident staff. | must be applied by case basis. The new U. S. general license | 


To service this flood of busi- The complexity is compound- does not apply to China. 








WRITE FOR THIS FREE BOOKLET ON GAR WOOD 
SPECIALIZED HEATING FOR COMMERCE 


Write to 


ENGINEERING INDUSTRIES co. Limited 


15 BRANDON AVE., TORONTO 4 
A WHOLLY-OWNED AND OPERATED CANADIAN COMPANY 


securities specifically exempt |! 


to a 











/ness Nassau now has _nine| ed by the imposition, in addition | 
|international banks (at last|to the.federal taxes (national | 
count). defence tax, income tax, coupon | 


They include: Royal Bank of | 
Canada (the first), and Barelays 
| Bank (D.C.O.), Canadian Bank 
| of Commerce, Bank of Nova) 
| Scotia, Hambros Bank Ltd., E. | 
|D. Sassoon Banking Co., First | 
| National; City .Bank of New 
|York, Chase Manhattan Bank 
land the Bank of London & 
Montreal Ltd. (jointly-owned | 


tax and anticipatory tax), of 
taxes imposed by 25 cantons and 
numerous autonomous com- 
munities (income tax, capital 
gains tax, real estate tax, in- 
heritance and gift tax and'‘with- 
holding tax). 

The feature of Swiss law of! 
greatest interest to foreign in- 
vestors seeking taxation relief is 


. 


by the Bank of Montreal and|the so-called “holding ~privi- 
Bank of London & South | lege”, under which a holding | 
| America). company may be established | 


subject to a maximum cost of 
| 8% federal defence (income) 
| tax, 0.19% cantonal income tax, 
| and about 2% administrative 
Long term irrevocable settle- carrying charge. 
|ments of foreign real estate fall} In addition, however, divi- 
|outside U.K. estate tax laws in, dends paid to foreign share- | 
such a way that Bahamian or| holders are subject to a 5% | 

real estate an| distribution tax plus a 25% 
attractive investment. 


The British participation in 
| the Bahamas (and Bermuda) is 
complicated by U.K. death 
| duties. 










| ... @ hand in things to come 


Working with the elements of nature, and 
creating new alloys, new carbon products, 
new welding methods, new consumer prod- 
ucts, new chemicals, new plastics, new ap- 
plications and processes essential to the 
progress of industry—creating new and 
better things for all of us—this is the very 
essence of our business. 














is 


| Bermudian 
“verrechnungssteuer” or with-| 
| These intricacies explain the | holding tax. 
jastronomical prices of land in| A foreign shareholder ceases | 
| Nassau and Bermuda. They also | to be liable to pay this additonal | 
explain the complicated system | 30% tax if he takes up resi- | 
under which U.K. trusts own! dence in Switzerland. 


colonial real estate and grant If he resides in the right can- | 
ground leases to local owners|ton he can settle his personal | 


options, the details of which are | basis which is usually favorable. 
not revealed to the U.K.| 


revenue authorities. 

Apart from these subtleties, 
major international trading 
operations have been organized 
in the colonies by both British 
'and American industrial com- 
|panies, including: Peak Frean, 
Rootes Motors, Shell Oil, Beth- 
lehem Steel, United States Steel 
|(through Navios Corp.), Out- 
board Marine Corp., Crucible 
Steel Corp. and Whirlpool Corp. 

Most of these major companies 
| use Nassau as a base for inter- 
|national trading operations for 
|the purpose of 





| 





insulating a 
reasonable profit on such opera- 
tions from the heavy tax rates 


imposed in the head office 
country. 

| Canadian commercial and in- 
dustrial companies operating 




























abroad have no similar incentive 
to establish themselves in a tax 
haven jurisdiction. 

The reason for this is that a 
Canadian corporation that owns 
more than 25% of the voting 
stock of a foreign affiliate is en- 
titled to receive dividends from 
that affiliate on a tax-free basis 
under out Income Tax Act. Be- 
cause of this, Canadian partici- 
pation in tax haven ventures has 
been limited to purely financial 
undertakings such as _ patent 
ownership, trading in securities, 
and international trading in 
goods. 

Bermuda and the Dutch West 
Indies are the other two most 
popular tax havens in the West- 
ern Hemisphere (apart from the 
traditional popularity of Panama 
among shipowners). 


The situation in Bermuda is 
much the same as that in the 
Bahamas, with the exceptions 
that company-formation is more 
cumbersome in Bermuda, and 
that Bermuda seems to have 
attracted shipping registrations 
on a substantial scale. 


The Dutch West Indies offer 
a special attraction in that U.S. 
withholding taxes are not ap- 
plicable to dividends paid to 
certain entities based in Willem- 
stadt, by reason of the U.S. - 
Netherlands Income Tax Agree- 
ment. 

Bankers International Invest - 
ment Co., a mutual-type invest- 
ment fund (FP, June 27, 1959), 
is evidence of what can be done 
on a public scale. 

Private investors also find the 
Dutch West Indies useful for 
the establishment of family in- 
vestment trusts handling U.S. 
portfolios. 

Because the Bahamas are a 
non-tax treaty jurisdiction, con- 
ventional investments arising 
there usually are in the form of 
U.S. treasury “off-shore” notes, 
bonds of World Bank and other 





BY WHICH aye DO YOU KNOW US? 


Each of these companies is one of the United Steel group of 
Canadian companies, all serving industry in their specialized 
ways. 

Diverse though their products may be, they have one important 
thing in common: a standard of engineering excellence, quality 
and service that is second-to-none, Your confidence is well 
placed in any member of this group. Head Office — 58 Pelham 





The Trend of Interest Rates 


A study of the past can often be a guide to the 
future and with this in mind we have pre _ 4 
brochure which contains a 12-year grap 

the month-to-month changes in the yields o ds of 
representative groups of Government, Provincial, 
Municipal and Corporation Bonds and in the 
bank rate. 


Many other figures are set out such as a tabu 
lation of the range of the yields over the 
ear and a breakdown of the statistics of Ca 
rrowing for the past 3 years. 


Also included is our interpretation of the trend 
of the Bond market. 


We believe investors will find this study, “The 
Trend of Interest Rates”, informative and helpful 
in determining their present and future policies. 


Telephone or write for a copy. 


M-Leop, Youns Weir s COMPANY 


50 King Street West 
Toronto 
EMpire 4-0161 
Ottewa 


276 St. James Street West 
Montreal 
Victor 5-4261 


Winnipeg 
Kitchener 
Edmonton 


Calgary 


LARGE TANKS 

Made from lightweight, high 
tensile steel, two tanks of 11,900 
gal. (U.S.) capacity each are be- 
lieved to be the largest mounted 
on truck trailers in Canada. Fab- 
ricated by Sparling Tank & Mfg. 
Co., Oakville, Ont., they are in 


London 
Quebec 


Homiltoa 
Windsor 


Vancouver 
Sherbrooke 
New York 


use by Cities Service Oil Co., 
making deliveries in Ontario and 
Quebec. Tanks are on 80,000 Ib. 
tri-axle trailers 37 ft. long. An 
unusual feature is four 3-in. diam- 
eter outlets with high velocity 
valves allowing a _ discharge 
| pump-off rate of 350 gal. min. 


JENKIN EVANS & CO., LTD, 


Members 


The Toronto Stock Exchange 
and Canadian Exchange, Montreal, Que. 


360 BAY STREET, TORONTO, ONTARIO 


Branch offices in Ontario 
PICTON 


JENKVANTOR TELEX 02-2498 


EM. 2-1641 


COBOURG 
Cable Address: 


TRENTON 


Our ‘ 
June Securities Review 


featuring a carefully chosen selection of 
Preferred and Class “A” Shares | 
is available on request. 


WALWYN, STODGELL & Co. 
Limited 
44 KING STREET WEST, TORONTO 
EMpire 4-1131 
WINDSOR, WINNIPEG, HAMILTON, CORNWALL, PORT HOPE 


GREATER WINNIPEG 
GAS COMPANY 


Have you exercised your 
RIGHTS? 


For information on the new Rights issue s+ + OF 

assistance in entering your subscription, get in touch 

with our nearest office. 

if you are not now 8 shassinider and would like to 
iow about remarkable growth of this company, 

we would be pleased to send you a copy of our 

current Investors Bulletin, 


Winnipeg Saskatoon 


Edmonton 


Regina 


Calgary Vancouver 


Special Corporate 
Studies 


Our Research Department has prepared 

cial studies on a number of prominent minal +94 
dian companies. Among those available are 
studies of B.C. T ia, Canada Steam. 
ships, Canadian Industries, Canadian Pa- 
cific, Du Pont, Imperial Oil, Northern Tele- 
phone and Price Brothers. 


We shall be glad to send copies to any inter- 
ested investors on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 
weer TO TSaSTe 


a Toronto Halifax Saint John Quebec Ottawa 
Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 
Chatlotietown St. John's, Nfid. New York 


St. Lawrence Corp. Plans _|Reorganizing 


$15 Million Borrowing 


MONTREAL (Staff) — It’s 
understood that an issue of $15 
million 634% 20-year sinking 
fund debentures, Series A, of 
St. Lawrence Corp. will be made 
by a group headed by Dominion 
Securities Corp. and W. C. Pit- 
field & Co. at par. 


Proceeds are ‘or general pur- 
poses of the large and expand- 
ing pulp and paper maker 


However, use is expected to 
be tied largely to repayment of 
indebtedness to banks and to 
cost of expansion. Company is 
spending $4 million for instal- 
lation of high-yield sulphite 
pulp process at Trois-Riviéres 
and various improvements at the 
Red Rock, Ont., and East Angus, 
Que., mills. 


During 1960-62, it expects to 
spend some $13 million at Red 
Rock to boost pulp and paper- 
board capacity. This would bring 
the kraft board machine at the 
mill to its designed capacity of 
about 700.tons daily, compared 
with 400 now. 

Debentures will mature June 
15, 1980. They will be redeem- 
able, with certain restriction 
and for purposes other than 
sinking fund, at a premium of 
634% until June 14, 1961, with 
premium dropping 0.4% on each 
succeeding June 15 to 1976, 
dropping 0.35% June 15, 1977, 
and thereafter at par. 


A sinking fund will operate | 
to retire $400, 000 yearly 1964- suit and a ‘company action 


72, and $1.1 million yearly 
1973-79. 


Maclean-Hunter to Buy 


Rolph-Clark-Stone Ltd. 


An offer to buy the capital 
stock of Rolph-Clark-Stone 
Ltd., long established litho- 
graphing and packaging firm, 
has been made by Maclean- 
Hunter Publishing Co, 


Holders of a majority of 
Rolph-Clark-Stone shares have 
agreed to accept the offer. 


Directors have unanimously 
recommended acceptance to 
other shareholders. Company 
has some 70 shareholders, 1,300 
employees. 

Purchase price will be about 
$4 million cash, 


Maclean-Hunter reserves the 
right not to take up any of the 
shares unless 90% are deposited 
by the time the offer expires 
June 17. 

Floyd S. Chalmers, president 
of Maclean-Hunter, said: 

“It is not our intention to 
merge Rolph-Clark-Stone with 
Maclean-Hunter, It will con- 
tinue as a completely separate 
enterprise and not become a 
division or unit of Maclean- 
Hunter. 

“Maclean-Hunter will be rep- 
resented on the board of Rolph- 
Clark-Stone, The company will 
continue as a going concern.” 

Rolph-Clark-Stone is the end 
product of a company founded 
in Toronto in 1849, 

The fourth generation of the 
Rolph family is now associated 
with it, F. Grenville Rolph is 
president, Executive vice-pres- 
ident is Christie T, Clark. 


Mr, Chalmers added: 

“We are acquiring Rolph- 
Clark-Stone as an investment in 
order to diversify the basis of 
our earnings. 

“Our own printing op®rations 
are largély in what is known 
as letterpress printing, Rolph- 
Clark-Stone is largely in offset 
lithography. 

“We have for some time had 
in mind extending our own 
North Yonge St. plant to incor- 
porate offset lithography. But 
when the opportunity arce to 
acquire Rolph-Clark-Stone, it 
seemed to us to be a wiser move 
than building a new plant and 
adding to the competition in this 
field.” 

Maclean-Hunter, with 1,800 
employees, is the largest firm in 
Canada in the field of magazine 
and business newspaper publi- 
cation, It also operates a large 
commercial printing business. 

Publications include Mac- 
lean’s, Thatelaine, Canadian 
Homes, The Financial Post, some 
42 trade and technical papers 
in Canada, three business papers 
in the U, K. and three in the 
U Ss. 

Rolph-Clark-Stone operates a 
300,000 sq. ft. plant on Carlaw 
Ave., Toronto, where it does a 
large volume of printing, Prod- 
ucts include calendars, adver- 
tising displays, office stationery, 
labels, greeting cards, contain- 
ers, publications, books, safety 
paper, etc. 

It owns Automatic Paper Box 
Co. on Logan Ave, and controls 


Burrard Mtge. 
Nets 77c Share 


Net profit of Burrard Mortgage 
Investments Ltd. was $41,598, or 
77c a share in the year ended 
April 30, 1960. 

This was 2.2 times previous fis- 
cal year’s net of $18,885 or 49c a 
share. ; 


Earnings during the February- 
April quarter were at the annual 
rate of $1 a share, President D. B. 
D. Ross said. A further moderate 
improvement is expected in the 
current year. 

Mortgage receivables totaled 
$1,009,856 at fiscal year-end, up 
from $282,827 a year earlier. 

Originally organized as a priv- 
ate company by directors of the 
Vancouver real estate firm of H. 
A. Roberts Ltd., Burrard was con- 
verted into a public company in 


Miller Lithographing Co. 
Adelaide St, W. both in Toronto. 

In Montreal, wholly owned 
subsidiary Rolph-Clark-Stone 
Benallack has recently moved 
into a new 100,000 sq, ft. plant, 
also in offset lithography and 
packaging, 

There is a small plant, Rolph- 
Clark-Stone Maritimes, in 
Halifax. 

The five Rolph-Clark-Stone 
plants have a total area of more 
than 500,000 sq. ft. 

| Total sales of Maclean-Hunter 

and Rolph-Clark-Stone this 
year will be slightly over $40 
million. 


There will be no _ public 


on | 


Javelin Ltd.? © 


MONTREAL (Staff) — Pro- 
posed settlement of actions 
brought against president John 
C, Doyle of Canadian Javelin 
Ltd. and other defendants is in- 
terpreted as a step toward man- 
agement reorganization, 


One of the terms of settle- 
ment is that Doyle co-operate 
with company’s board in the 
selection of a new top executive. 


Doyle and the other defend- 
ants filed the proposed: settle- 
ment of actions brought against 
them in New York in connec- 
tion with stock issued from 1953 
| to 1957. 


Two actions, a shareholders’ 


against Doyle, have been con- 
solidated for disposition, 


Settlement plans call for 
Doyle to pay $3 million to Cana- 
dian Javelin over the néxt four 
years in annual installments of 
$750,000 beginning at the earli- 
est on Jan, 2, 1961. 

Additionally, he must deposit 
as security 400,000 shares of the 
1.3 million shares of Javelin he 
owns and keep in escrow a 
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**Rights”’ 
of 
The Royal Bank 


Holders of Royal Bank of Canada rights to subscribe for ad- 
ditional shares are recommended to exercise them and thereby 
add to their holdings at the attractive price of $41.50 per share. 


The “rights” expire June 27, 1960 and all holders should sub- 
scribe for their shares or sell the rights prior to that date. 


Investors wishing to purchase Royal Bank shares and present 
shareholders who desire to add to their holdings may do so 
through the acquisition and exercise of rights or the purchase 
of shares in the market. 


Our facilities are readily available to assist investors 
in the exercise of rights and the purchase 
and sale of rights and shares. 


Wood, Gundy & Company 


seesshintgteeptaaniegassncs abril dealt etait 


quantity of Javelin shares 
equivalent to 142 times remain- 
ing debt. 

Also called for is cancellation 
of a contract between Canadian 
Javelin and Boon-Strachan Coal 
Co., a company owned by Doyle, 
for certain commissions on the 
sale of ore. 

Charges of conspiracy and 
theft involving 1,350,000 shares 
of Canadian Javelin stock 
brought against Doyle in Mont- 
real were dismissed in Febru- 
ary but a review was authorized 
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Quebee Kitchener London Hamilton Ottawa 
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London, Eng. New York 


‘Lord Simeoe 


Strengthens 


ANNOUNCEMENT SS 
| md 


financing. (FP, March 5). 
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Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By P. T. DURRANT 


OMMON stock of British Columbia Telephone Co, edged up 

to a 1960 high of $44% last week before easing to $44 in 

later trading, Company followed up 1959’s 60% jump in net earn- 

ings ($3.10 per share vs. $1.72 in 1958) with a 5.6% gain in first 

|quarter this year, although net per share was trimmed to 70c 
| from 71c on a larger number of shares outstanding. 

B. C, Telephone shares have traded in a fairly narrow range 
this year (1960 low: $42) as have stocks of the other big telephone 
companies, Bell Telephone at mid-week price of $44% is a shade 
below its high of $45 (low: $4254); Quebec Telephone ($32) has 
sold in the $3314-$30 range; and-Maritime Telephone & Telegraph 
(traded over the counter) bid price of $16% is up from $16 bid 
early this year. 

Statistics in the telephone companies’ annual reports make pos- 


sible a fairly comprehensive comparison between the companies’ | 


operations and results. For example, at the end of 1959, gross 
investment in plant and equipment per telephone owned ranged 
from $509 for Quebec Telephone to $415 for Maritime T, & T. 

Bell’s net profit in 1959, on a per telephone basis, was $15.10, 
compared with $13.20 for B, C. Telephone, $13.42 for Maritime 
T. & T. and $22.61 for Quebec Telephone. 

Bell, with the largest system of the four, had the biggest per- 
centage of dial telephones in service at end of 1959—91.8%, In 
Quebec Telephone’s system, only 47.7% were dial operated. 

In the following comparative table, “per telephone” calcula- 
tions are on basis of number of telephones owned and in service 
at end of 1959: 

Bell B.C. Maritime 
Telephone Telephone T. & T. 
3,330,877 505,432 159,115 

91.8 79.4 82.5 
6.3 6.3 5.5 
$461 $482 $415 
$109 $104 $92 
$15.10 $13.20 $13.42 
$2.48 $3.10 $1.15 
13.4 12.2 14.4 


Quebec 
Telephone 
58,582 

47.7 
N.A, 
$509 
$129 
$22.61 
$1.57 
16.7 


Telephones owned 
% dial 
Aver. daily calls per phone 
Invest. in plant, etc., per phone ... 
Oper. revenue per phone 
Net profit per telephone 
Net profit per sharet 
Net profit as % of oper. revenue .. 


Note: Revenue figures do not include miscellaneous revenues. 
N.A.—Not available. 


tFor Quebec Telephone, based on shares outstanding at year-end; for others, on | 


average number of shares outstanding during year. 


Strength in Dominion Dairies stock—mid-week price of $12%4 
is up from $11% a week ago, $95s in mid-May—follows rumors 
of a take-over bid by National Dairies, Street talk is that National 
offered $17 per Dominion share and that it was refused, 

Dominion Dairies’ president, F, L, Hart, told FP he had no 

|idea why the stock should be so strong at this time, He pointed 
out, however, that the shares are closely held and it doesn’t take 
much to move them, He says company has had a very good year 
(results for fiscal year ended March 31 have not yet been report- 
ed; previous year’s net was equal to 94c per share), 

“From time-to time companies have shown an interest in 
buying us, If the price was right I imagine our directors would 
consider it,”’ Mr. Hart said. 

Circle Bar Knitting class A and common shares went ahead 
after a period of inactivity, anticipating the offer of $7% per 
share mailed to shareholders this week, The common, at mid- 
week price of $634, was up from previous trade at $5% in March. 
Class A shares climbed to $6% from $6. 

Recent strength behind stock of Maple Leaf Milling Co. evi- 
dently reflects rumors of a possible merger for company, Stock 


| touched a new high of $14% early this week, later eased to $14. 


Market price has moved up $1.50 since beginning of May. 

FP is told that the possibility of a merger of interest has been 
explored by Maple Leaf in the past, but company officials disclaim 
knowledge of any negotiations under way at present. 


real boards as the, Canadian dollar’s premium disappears. 
Recent strong, market performers: Eddy Paper, $6212 ($58 


| week ago); Eddy Paper class A, $62 ($58); Bathurst Power & 
Paper class A, $43% ($424); Consolidated Paper, $42% ($42%); | 


and Great Lakes Paper, $44% ($42). 


Industrial Acceptance, encouraged by a better first quarter 
(88c vs, 8lc a year ago) and a dividend increase (45c quarterly 
vs. 40c previously), forged ahead to a 1960 high of $39%% early 
this week, up half a point on the week and better than $4 higher 
than early May price, The warrants are also at a new high 
($143), up from $1034 a month ago. 

Canada Permanent Mortgage shares have also been firmer, 
gaining $1.50 to $50 in recent trading. 

Bank stocks have been slightly stronger: Bank of mag 
$51 ($49 at beginning of May); Nova Scotia, $62 ($60); Com 
merce, $51% ($49); a tse, $56% ($54); Royal, $70 ($66%); 
Toronte-Dominion, 52 


Average yield, one investment letter points out, is 3.70% com- 
pared with 2.70% in July, 1959, and a five-year of 4.10%. 


rat 


Its Finances 


Bondholders of the 900-room 
Lord Simcoe Hotel, Toronto, 
have approved new steps to 
strengthen the hotel’s financial 
structure: 

@® Waiver of sinking fund pay- 
ments on $4 million 542% first 
mortgage bonds and $5 million 
542% general mortgage bonds 
| until 1963 and 1965 respective- 
| ly. 

| @ Waiver of interest payments 
on general mortgage bonds for 
another three years, until 1963. 
@ Raising of $500,000 equity 
capital, by issuing rights to gen- 
eral mortgage bondholders to} 
| buy 200 common shares at 50c 
per $1,000 bond held. Interests 
| connected with the hotel’s man- 
agement have agreed to buy 
any stock not subscribed for. 

An advance has already been | 
made by some of the major | 
bondholders, to be repaid as| 
rights are exercised up to July | 
15. 

This advance has been used to | 
pay municipal taxes in arrears, | 
amounting to nearly $425,000. | 

New president of the Lord | 
Simcoe is R. J, Adams, officer | 
of a land utilization firm and} 
former operator of a number of 
hotels in Western Canada. 

Losses of the Lord Simcoe | 
Hotel during the past three | 
years, including depreciation, | 
have totaled almost $2.2 million. 

Room occupancy currently is 
running about 8% above 1959, 
when average was 45.2% of ca- | 
pacity, 

At present rate of occupancy, | 
Adams said, a 1960 operating | 
profit of $100,000 is expected, 
after interest payment on first | 
| mortgage bonds and real estate | 
| and business taxes. 
| Class A stock is offered at $1, 
with no bids reported. Over-| 
the-counter specialists say that | 
the common stock has rarely | 
| been traded. 


TAC Profit Up, 
Outlook Good 


MONTREAL (Staff) — Con-| 
solidated net profit of Industrial | 
Acceptance Corp. for 1960’s first | 
quarter was $2,712,306, or 90. le | 
a common share, against $2,- 
467,418 (81.8c) in correspond- | 
ing 1959. 

President J, H. Ranahan says | 
outlook for volume of business 
by IAC and its two principal 
subsidiaries, Merit Insurance Co. 
and Niagara Finance Co. is en- | 
couraging. 

Here are first atattnn results | 
in detail: 














s 
15,476,422 
3,153,388 


1,758,719 
4,823,176 

759,010 
2,514,711 
2,467,418 


6 
ss 18,902,046 
5,061,620 


Earned income ... 
Int. - ——— 1 


—. 

. admin, exp. .. 
oy “on debs. ..se0s 
Pro. for inc. tax sees 
Net profit 


Seagram Profit 
3% Below °58-'59 


MONTREAL (Staff) — Consol- | 
idated net profit of Distillers’ 


Corp.-Seagrams for the nine 
months ended April 30, 1960, was 
$20,019,000, 2.8% lower than $20,- 
599,000 in corresponding 1958-59. 

Here are the nine months’ re- 
sults in detail, expressed in U.S. 
funds: 
Nine Months Ended April 30: 

sooo 

Touws on income tvesevess 18 19480 18.800 
Net 20.019 20,599 


W. KISHBAUGH W. C. HARRISON 


Toronto, June 1, 1960-——E. E. Grainger, Manager of Woodlands, Abitibi Power & 
Paper Company, Limited, announces the retirement of Mr. W. Kishbaugh, Assistant 
Manager of Woodlands, and the appointment of W. C. Harrison to the same office, 
effective June 1, 1960. 


CORRECTION 


IN THE MAY. 28 ISSUE OF THE 
FINANCIAL POST OFFICE EQUIPMENT REPORT, 
THE PRICE ON THE 
STENOCORD DICTATOR (COMPLETE) 
WAS INCORRECTLY, PRINTED AS $299.50. 


IT SHOULD READ 


$229.50 


AS SHOWN BELOW 


> 
AllO, bh ogt 4 


— 


error-free 
dictating 
and 


transcribing 


Stenocord 
helps you 
do more 

in less time 


A For private dictation of con- 
ference recording, start, stop, 
review, erase or correct - no 
need to worry about pushing the 
‘wrong button — there's only one! 


STENOCORD $ reusable MAG- 
NETIC BELT is proved best. 
Fold it, mail it, file it, use it 
hundreds of times over — you'll 
get true fidelity every time! 


No other dictating machine — at any price — will help you do your job as easily 
and as well. Your first five minute test will prove that STENOCORD incorporates 
all the best features of expensive machines — without their drawbacks. Here are 
just a few of the many, features you will find: Light, magnesium-alloy body for 
easy portability and strength; automatic warning buzzer to signal end of beit; 
control lights; ultea-sensitive sound pickup for conference use: pin-point index 
. control. All this and more, ready to use for only $229.50 Dictator (complete) 
$199.50 Transcriber (complete) 
SOS OSS OSES SEES SEH OOOO eeeceee 
ATLAS DICTATING EQUIPMENT INC. 1 
267 Dunbar Avenue, Montreal 16, Que 
YES 1 want proof of {bee STENOCORD can | 


me more money 
Ch Phe tn Sonar FREE S.dor alse my | 


0 Send PREE literature only, RE, 3-5373, 
Name vacvcccccccencevecusessesenvsseeevess 
CNT oes ecepencbsageneedecees 

City . Zone «+++ 


ee eS eee 
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Offering of Valuable Rights 


GREATER WINNIPEG GAS COMPANY 


Holders of Common Shares and/or | 


| 


Common Shares represented by Voting 
Trust Certificates of record May 18, 
1960, are now in receipt of transferable 
Rights to purchase, at $7.50 per share, 
three additional Common Shares repre- 
sented by Voting Trust Certificates for 
each five Common Shares and/or Com- 
mon Shares represented by Voting Trust 
Certificates held. 


Holders of presently outstanding Share 
Purchase Warrants who exercise their 
Warrants ang thereby become shareholders 
prior to June 7, 1960, will also receive 


these Rights. 


Rights will expire June 14, 1960. 


We recommend these Rights be exer- 
cised and invite holders to contact any 
of our offices for further information and 
assistance. 


NESBITT, THOMSON | | 
AND COMPANY, LIMITED 


Head Office: 355 St. James Street West, Montreal 


MONTHEAL 
KITCHENER BARRIE 
REGINA CALGARY 
FREDERICTON 


QUEBEC TORONTO OTTAWA 

PETERBOROUGH 

EDMONTON VANCOUVER 
MONCTON HALIFAX 


LONDON, ENG. 


HAMILTON 
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VICTORIA 
BOSTON 
ZURICH 


LONDON, ONT. 
WINNIPEG 
SAINT JOHN 
NEW YORK 
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McCallum Heads | 


Jobs Committee 


Stull Cashing In Shares 


INVESTMENTS 





Still Many Obstacles Ahead 





HE DRIVE to improve 

the position of the share- 
holder in modern corpora- 
tions is stepping up, 
@ At a meeting of the Chart- 
ered Institute of Secretaries 
in Toronto last week; On- 
tario’s deputy provincial sec- 
retary told of progress to- 
ward greater uniformity in 
Canadian law governing both 
provincial and federal com- 
panies, 
@ At the same meeting, A. R. 
Tilley, vice-president of Im- 
perial Tobacco Co, of Canada, 
pointed out that more com- 
plete disclosure of company 
affairs was important to suc- 
cessful operation of a modern 
business. 


@ At an international law 
enforcement conference in 
Regina, W. W. Cameron, 


chairman of the Saskatch- 
ewan Securities Commission, 
urged that federal legislation 


Change in Shares Outstanding 











1960 1959 

Frank N. McCallum, Oshawa, Ist quarter 2nd half Ist half 

has been appointed chairman of atic - dommes" gama “ia 

; xe-Templeton ...esceesevecevers 5 . 7 se 

vend pattonat neeeyenens Co Canada anew Fund ..cceccceces —I71.0 —185.2 +57. 

mittee, ‘which advises the g0Vv-| C4, international Growth ......... + 62.2 4117.4 +118. 
ernment’s National Employment | javestors OU OUR: «.’. ccosccccese N.A —2,303.5 —1,295.7 
Commission. New York Capital Fund. ....++. sve = S1O + 199.0 <tt69 
McCallum, who is president of | Scudder Fund of Canada .....se0: —99.8 —200.1 —101.2 
Canadian Trucking Associations | United Funds Canada .....+sseseees —54.8 —124.9 —88.9 
Inc., succeeds Judge W. J. Lindal, Net change in shares ........+00++ —296.4 saa —! oS, 

Winnipeg, who retired recently as | APP‘oximete valve oy aons) «++: — ry, Per 

: ’ N.A.—Not available. ‘ 

chairman. ° *Six funds only; liquidations by these funds totaled 172,600 shares in second half 
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| Seven U.S.-owned 
| specializing in Canadian stocks 


of shares for their shareholders 


\the cash (FP, March 5). 
Furthermore, in the first 

quarter this year, liquidation 

| by these seven funds may have 


A. K. G. REID 


The National Life Assurance Company of | reached $9 million. 

Canada is pleased to announce the elec- ; : ‘ J 

fion of Mr. A. K. G. Reid to its Board of | Not included in the seven, is 
Directors. Mr. Reid is president of Mutual | another U.S.-owned company, 
Funds Management Corporation Limited, | LLoomis Sayles Fund of Canada, 
the managing compony for Mutual Ac-| which started about a year ago. 
cumulating Fund,. Mutual Income Fund and | It built holdi £ $6.7 mil 

Mutual Bond Fund. | 4t built up holdings o $6. mil- 
———— lion in Canadian stocks in 1959. 


WE ARE PLEASED TO ANNOUNCE 


THE OPENING OF A 


MUTUAL FUNDS DEPARTMENT 


UNDER THE MANAGEMENT OF 


Mr. R. H. CARDINE 


BACHE & CO. 
Founded 1879 


MEMBERS INVESTMENT DEALERS ASSN. OF CANADA, 
TORONTO STOCK EXCHANGE AND NEW YORK STOCK EXCHANGE 


360 BAY STREET, TORONTO 1 
TEL: EMpine 6-467! 
HAMILTON: 25 HUGHSON ST. SOUTH 


E. DOUGLAS HUYCKE AND RALPH G. HENDERSON, 
RESIDENT PARTNERS 





NEWSPRINT PROFITS 
ADVANCE SHARPLY 


Newsprint circulation and advertising linage is increasing in 
Canada and the U.S. Newsprint consumption for the first 
quarter of 1960 is up 11.4% over the same period of 1959. 


The premium om the Canadian dollar has declined substan- 
tially. How much does each cent decline in premium assist 
profit margins of our newsprint stocks? 


ABITIBI PRICE BROTHERS 


CONSOLIDATED ST. LAWRENCE CORP. 
MINNESOTA & ONT. GREAT LAKES 
MACMILLAN, BLOEDEL & POWELL RIVER 


\ 
For an up to date study of these leading newsprint stocks and 
the effect of the reduced dollar premium send $2.00; you will 
also receive without charge the next four issues of the weekly 
Canadian Business Service Bulletin. 


ATTACH. $2.00 and MAIL TO: 


BOUL BUSINESS SERVICE 
4 Richmond Street East, Toronto 1, Ont. 
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of 1959 and 129,800 in first half 1959. 


NATIONAL LIFE DIRECTOR Seven U. S.-Owned Funds 


Redeem $9 Million Stock | 


| 


| This offset part of the reduction | 


| 


cashed about $24 million worth stocks (p. 31). 


In addition, Canadian mutual 


U.S. residents are continuing |in the other funds last year. | 
to reduce their Canadian stock | Figures on its sales this year 
holdings through mutual funds. | are not available yet. 
funds | 


funds have been net buyers of | 


The lack of any 


reciprocal 
last year, final figures indicate. | agreement between Canada and | 
This led, in most cases, to sale|the U.S.*to avoid double death | 
of Canadian stocks to provide | duties continues to discourage 


|some U.S. investors, investment | 


} 


| 
| 


| 


lin Canada.” 


| 





| 


men believe. 
The situation 
under consideration in Ottawa. 


But nothing was announced in| 


the budget, and now it is ex- 


} 


apparently is | 


| 


pected that it may be some time | 


before any agreement is reach- 


Another factor has been the | 


indifferent stock market in 
Canada, due in part to the atti- 
tude of foreign investors in the 
U.S. and elsewhere. 

Kenneth S, Van Strum, presi- 
dent of Canadian International 
Growth Fund, says that “de- 
cline in foreign interest in 
Canadian equities can be at- 


tributed as much to the eco-| 
nomic renaissance of Western | 
Europe and Japan... as to any | 


lack of investment opportunity 


terest in Canada. 


The investment management | 
| department of Calvin Bullock, | 


operator of several funds, thinks 
that the environment of Can- 
ada should over the longer term 
prove favorable for both the 
growth and the safety of capital 
investment. A bulletin issued 
this month points out that 
compared with U.S. market, 
Canadian stocks are, relatively, 
at the cheapest level that they 
have been over the last nine 
years, 

The changing picture can be 
looked at from another angle. 

By the middle of 1958, before 
the outflow started, the seven 
funds in the table had built up 
assets of about $334 million, Of 
this, some $322 million was in 
Canadian securities. 

Latest reports of the funds 


show that combined assets are | 


$336 million, with some $311 
m'l'ion still in our market. 

hi is a drop of only 3.6% 
but must be considzred with an 
increase in market levels of 
about 4.2% as measured by the 
Dominion Bureau of Statistics 
stock price index. 


Gaspesia Expands 
At Chandler Mill 


MONTREAL (Staff) — In a $10 
million expansion program, Gas- 
pesia Sulphite Co. plans to install 
a paper machine at its Chandler, 
Que., pulp mill. 

It wasn’t immediately known 
what kind or capacity of paper 
output is planned, nor when the 
machine will be in production. 

Gaspesia has a sulphite pulp 
mill of about 90,000 tons annual 
capacity at Chandler. Company is 
owned by Anglo-Newfoundland 
Development Co. _ , 


He anticipates a| 
: . . j 
gradual return of foreign in- 








By PAUL S. DEACON 


be devised to protect invest- 
ors in speculative securities. 

All these moves will re- 
quire a great deal of negotia- 
tion and hard pushing before 
they can be realized. But all 
are worth working for, 


‘For instance, Mr, Cudney 
hopes that a year from now, 
a uniform companies act will 
be in a shape to put before 
federal and provincial legis- 
lators for final approval. He 
believes the uniform legisla- 
tion could be in force right 
across the country in 1962, 
Other observers are not - 
quite so hopeful, They agree 
that the idea of uniformity is 
a good one, but they oppose 
some of the provisions of the 
draft act. By the time such 
opposition is overcome, the 
fear is that some of the force 
of the legislation may be lost. 
A major purpose of the 
draft law is to help 





VINCENT EGAN 
ANADA’S TWO major 
A cities having taken care 
of their financing plans for 
the present, the way appears 
clear for some deferred pro- 
vincial financing. Guessing is 
that a new Ontario Hydro 
will be offered during June. 
Here are details of the two 
big municipals: 
@ Metrcpolitan Toronto has 
issued $3,528,000 installment 
debentures, most of which 
are being placed privately; 
$17,420,000 5349 20-year 
sinking fund debentures at 
9734, to yield -5.94%; and 
another $3,528,000 sinking 
fund debentures 
maturities, at yields of from 
5.70% to 5.90%. Underwrit- 
ers are headed by Dominion 
Securities Corp. 
@ City of Montreal $28 mil- 
lion (U. S.) 20-year 5%% 
s.f. debentures (FP, May 7) 
are priced to yield 5.40%. 
Syndicate is headed by Smith 
Barney & Co. and Dominion 
Securities. 


7 * 7 


By 


A three-part, $1,588,700 
Quebec City serial debenture 
issue is being offered—5% % 
one-to-10s at par, 39 11-to- 
20s to yield 5.65%, and 542% 
11-to-20s to yield 5.90% .,. 
A $1,415,000 St. Laurent 
(Que.) 542% one-to-20-year 
serial debenture issue has 
been placed. 

It is expected that a $15 
million St. Lawrence Corp. 
634% 20-year sinking fund 
debenture issue, with a 12- 
year non-call feature, will be 
offered at par by Dominion 
Securities and W. C. Pitfield 
& Co. 

Dominion Securities is of- 
fering: 150,000 common 
shares, par $10, of Lafarge 
Cement of North America 
Ltd. at $7.50. The French 
parent company, Ciments 
Lafarge S.A., has bought 
another 150,000 shares at 
$7.50. 

+ + o 

An offering of $2 million 

6%2% 10-year sinking fund 


debentures of Trans-Canada _ | 


Corp. Fund ‘is being made at 
par by Credit Interprovincial 
Ltée, 

« * + 

Initial public financing is 
being undertaken by Levy 
Industries Ltd., a Toronto 
manufacturer and dealer in 
truck components, 

An issue of 75,000 7% 
cumulative redeemable par- 
ticipating first. preferred 
shares is being offered at par 
of $20 by Deacon Findley 
Coyne I.id., Ross, Knowles & 
Co, and R. A. Daly & Co. 

* * * 


Secondary distribution of 
72,000 npv common shares of 
Crush International Ltd. at 
$8 has been made by Domin- 
ion Securities, Origm of the 
shares was not disclosed, but 
they are reported not to have 
come from controlling inter- 
ests. : 
* > 7 

The anticipated offering of 
116,000 npv shares of Clair- 
tone Sound Corp. at $2% 
(FP, May 14) is now being 
made by N. L. MacNames 
& Co, 


of various > 


Before Company Rules Set 





strengthen the position of the 
minority stockholder, 
through such means as 
greater detail in financial 
statements, provision for a 
court-appointed inspector to 
investigate company affairs, 
provision for circulation of 
minority - sponsored resolu- 
tions, and cumulative voting 
on directors. 

The extent of disagreement 
on what should be done in 
the field of better protection 
and information, however, is 
illustrated by Mr. Tilley’s 
comments. 

While’ he was in favor of 
greater disclosure, he balked, 
in the case of his own com- 
pany, at any blanket require- 
ment to publish sales figures 
and interim reports. 

He has reasons that many 
businessmen will understand. 

His is the only major cig- 
arette producer in the coun- 
try which publishes its finan- 


cial statements. The other 
two main ones — Rothmans 
and Macdonalds — are pri- 
vately owned (although 
Rothmans says it plans to 


make a public issue before 
long). 

He argues that publication 
of sales figures by Imperial 
would give its competitors 
exact information of a key 
nature, to the detriment of 
the business, It would have 
no opportunity to get similar 


information on their sales, 
because they don’t publish 
financial details of any 


description. 

On quarterly reports, he 
considers Imperial’s business 
subject to “irregular swings 
in quarterly performance 
which, due to compensating 
reasons, have no long run 
significance.” These reports, 
in his company’s case, would 
only confuse and mislead, he 
claims. 
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Many analysts would disa- 
gree with him, however. Im- 
perial’s sales figures include 
a wide number of products, 
and the publications of an 
over-all sales figure would be 
unlikely to add much of vital 
value to what its competitors 
already know. 

On quarterly reports, it is 
doubtful that swings in that 
business are more irregular 


than those of many others 
now providing quarterly 


data, U. S. companies in the 
same business have been able 
to give their shareholders 
such information without ob- 
vious detriment to the com- 
panies or their owners, 


Left to right: 
AUTOMATIO 
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Province of Quebec Guaranteed 
Hydro-Electric Commission f 
The Alberta Gas Trunk Line Company Ltd. 61, 


The Bell Telephone Company of Canada.......... 
The Canadian Bank of Commerce 
The Western Assurance Company 


Fort William London Kitchener Brantford Hamilton 


SEND-AND-RECEIVE 


TELEPHOTO TRANSMITTER 
TELEVISION VIDEO MONITOR 
COLOURED PUSHBUTTON 


FACSIMILE TRANSMITTER 


RECORDING CHART 


June 4, 1960 


shown below. 


Copies available on request. 


Interest 
Bonds Security Rate % Maturity 
Government of Camada..............+ss0e . 3% 1 Sept. 1965 
Government of Camada................::c:scsseres 41, 1 Sept. 1972 


Government of Canada Guaranteed 
Canadian National Railway.............00.. 


oS 


a 


54 


Indicated 


Dividend Rate 


2.20 
1.85+ 
3.20 


We offer, subject to confirmation, bonds plus accrued interest as principals, 
shares plus brokerage as agents. 


tincludes extra(s) 


Dommuon Secures Grepn. Limrrep 


Established 1901 


50 King Street West, Toronto, EM. 6-8181 


Ain eR 


2nd Floor, 67 Richmond St. W. 


Giannis 





Mr. Tilley’s reservations 
are not unusual among man- 
agement men, But many who 
have been leery of providing 
such information in the past, 
have come to learn that the 
benefits in investor confi- 
dence and support outweigh 


the reservations. 


As a trust company official 
points out this week (p. 25), 
Canadian corporations are in 


rs 


THE FINANCIAL POST 


OUR DIMINISHING 
DOLLAR PREMIUM ‘AND 
CONTINUING FOREIGN 
INDEBTEDNESS 


This is the title of the feature article in our 
June booklet “Investments”. The booklet also 


contains a representative list of Government 
and corporation securities some of which are 


1 Feb. 1981 
y 1 May 1980 


15 June 1969 
15 May 1981 


Toronte Montreal 
Winnipes Calgary Edmonton Vancouver Victoria Ottawa Quebee Halifax Saint John 


St. Catharines 


KERNAGHAN & CO. LIMITED 


Investment Securities 


Canadian National Railway Company 5% Bonds due May 15, 1977 
Price 97—1to yield 5.27% 


Specialists in Special Situations 


v1 





Price Yield % 
94.50 4.93 
91.50 5.19 
84.00 5.27 
98.50 5.63 
99.50 5.56 

100.00 6.50 

Present 

Market Yield Rk 
44.75 4.91 
50.00 3.70 
82.00 3.90 


Boston 
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most cases behind their 
American brethren in their 
attitude toward investment 
information. This js forcing 
many large investors into the 
U. S. market to find stocks. 


The trend; fortunately, is 
in. the right direction, But 
there are still some constitu- 
tional, philosophical, and 
practical] obstacles to be 
overcome, 


— inom — 


to your desk 


FROM ANYONE... ANYWHERE...IN ANY FORM 
THROUGH THE LINES OF YOUR TELEPHONE COMPANY 


Of course—nobody’s desk looks 


like this. BUT— 


To make decisions, you need facts. 
You need them fast — and often, you 
need them on paper: inventory and 
production figures; shipment records; 
sales trends; operating costs ... and 
you can get them all, instantly, accu- 


rately via telephone lines. 


These ‘lines’ consist of the cables and 
microwave channels built and oper- 
ated by your Telephone Company and 
The Trans-Canada Telephone System’. 
Just as they carry your voice, these 


The Avalon Telephone Company, Limited «+ 
The New Brunewick Telephone Company, Limited «+ 
Manitoba Telephone System + 
Alberta Government Telephones + 


TELEPHONE COMPANY. 


lines carry any other form of com- 
munication — written words, pictures, 
computer data, telemetered informa- 
tion, impulses to control machines. and of 
equipment —to and from any place, 
wherever there is a telephone... 


Telecommunications in all forms are 
the very core of your Telephone Com- 
pany’s experience and know-how. I? 
you’re looking for faster, more accu- 
rate control over your operations than 
you have now, let a communications 
analyst give you the full story. No 
obligation, of course — just call YOUR 


Maritime Telegraph and Telephone Company, Limited 
The Bell Telephone Company of Canada 
Saskatchewan Government Telephones 

British Columbia Telephone Company 


links 


*THE TRANS-CANADA (> TELEPHONE SYSTEM 


Canada’s ten provinces through the facilities 
the eight major Canadian telephone companies, 
providing the only complete nationwide telecommunica- 
tions network for every communications need and 
connecting with telephone companies 
continent and abroad. 


throughout the 














The Editorial Page 


Boost Loeal Government 


Thoughtful Canadians in all walks of 
life are becoming concerned with the philos- 
ophy of drift which has infected social, eco- 
nomic and political policy in most democratic 
societies. 

The worth of society will improve 
through the application of thoughtful meas- 
ures, or decline for lack of them, but it 
cannot remain constant. 

In this context, the annual. report of 
Harvey Perry, director of the Canadian Tax 
Foundation, is worth emphasis. He sub- 
mits that “this is a time in which all of us 
are engaged in a reappraisal of our economic 
means and our social objectives’. 

“We come again to the modern version of 
the ancient conundrum of the relation of the 
individual to society and the state, There have 
probably been few times in history when the 
citizen was less subject to regulatory restraint 
by the state than at present. But he is subject 
to taxation on an unprecedented scale; and 
this form of influence—or subjugation if you 
will+has quietly superseded all others. It has 
replaced al] the old issues of state ownership, 
socialism, communism, etc., because it is the 
most effective means ever devised for milking 
the cow without ever touching a pitchfork.” 

Mr. Perry points out that demand will 
increase for improvement “of owr social 





Made in Canada vs. Made in U.S. 


With the Canadian economy rolling 
along, why is it that manufacturing employ- 
ment is growing so slowly? 

These comments from a prominent Que- 

‘¢ manufacturer provide one reason: 

“The growth of Quebec’s mining industry 
suunds good, indeed, for Canada as a whole 
and for Quebec in particular as it should 
help local industry. 

“But we quoted on the supply of sone 
specialty equipment for one new mine on 
part of the contract handled by a local Que- 
bec contractor. We had supplied similar 
equipment with the most exacting require- 
ments to some leading Canadian firms and 
been complimented on our quality as com- 
pared with imported items. 

“The local contractor told us that our 
quoted price was the lowest bid offered; but 
when the placing of the order came to be 
made, his instructions from the U. S. engi- 
neering firm—which was the consultant on 
the job—were to the effect that products of 
U. S. manufacture were specified and must 
be used.” 

Result: This particular order was placed 
in the U. S. at a higher price. The Quebec 
manufacturer and his employees were done 
out of the job. ; 


There is, let it:be granted, no single and 
sweeping solution to current employment 
problems. Labor Minister Starr recently list- 
ed six distinct types of ‘unemployment due 
to as many causes. Each variety of unem- 
ployment requires a specific solution. 

But if the new Senate committee on man- 
power wants to find exact causes for our 
present ills, they wouldn’t have much trou- 
ble building up an array of startling case 
histories such as this one. 


AA Has an Offspring 


An enterprising American woman has 
started an association called Charge Ac- 
counts Anonymous. 


When the owner of a charge account feels 
an urge to spend, she (or possibly he as there 
seems to be no ban on male membership) 
calls up CAA and asks for help A reformed 
spendthrift is sent hotfoot to have a nice 
quiet chat with the patient and the crisis is 
safely surmounted. 


It looks like a sound idea but there’s just 
one flaw. An earlier body, Alcoholics Anony- 
mous, has some experience with clients who 
ask for succor after, instead of before, the 
damage has been done. AA can cope with sad 
cases like this; but what is CAA to do with 
a compulsive spender whose spree is a fait 
accompli? 

Cold towels are all right for a hangover 
but no use for a mortgage on next year’s 
income. 


, 


The Perils of Predictions 


Sizing up the over-all economic climate 
in which a company operates is, of course, 
tremendously important to sensible corpo- 
rate planning. 


But too many companies are paying too 
much attention to the big, over-all measures 
—such as Gross National Product—and not 
giving enough time to analyzing how their 
particular businesses fit into the economy. 

This comes from Thomas W. Kent, of 
Chemceell Ltd. His point is a good’ reminder 
that a broad economic forecast, while useful, 
is no substitute for individual executive 
judgment. 

At the University of Western Ontario’s 
fourth annual business conference he cited 
three products where there is no useful rela- 
tionship between GNP trends and markets 
for the individual items. 


His company manufactures formaldehyde 


~ 


ae a a 


capital”, and concludes that government ex- 
penditures will rise “substantially above 
their present level” and that taxes must rise 
with them. 

As individuals we must live within our 
means, but we allow our governments to 
lead us deeper and deeper into subjugation. 
The end result of course is that the govern- 
ment will do everything and we will all be 
civil servants to work under its daily direc- 
tion. 

The perennial custom of voting for more 
and more “welfare’—in the mistaken be- 
lief that the other fellow will pay for it— 
is leading the average Canadian toward an 
authoritarian technocracy from which there 
will he no escape. 


The centralization of taxing power in 
Ottawa has made this trend politically feas- 
ible. Those who fear its consequences should 
therefore take a more active interest in 
provincial efforts to trim the centralism to 
which Ottawa is committed. 


Local responsibility and local taxation 
are close to home and self-government works 
best at the provincial and municipal levels. 
Let us restore the vigor of our constitutional 
federalism before it is too late. 


which is used largely in making plywood. 
You can’t, he points oit, deduce anything 
about agricultural construction activity and 
plywood demand from GNP forecasts. Hous- 
ing starts are a useful guide to the market 
for plywood, and so for formaldehyde, but 
they move pretty much in the opposite di- 
rection to GNP. 

The market for textile yarns and fibres 
expands as the general level of business ac- 
tivity expands. But here again, there are 
important variations that company planners 
must know about. In a rich country like 
Canada, people stock up on clothes in the 
earlier stages of an economic swing. In a 
poorer country such as Colombia, textile 
demand is related only to increases in indus- 
trial employment; when a man gets a factory 
job, he starts buying clothes on a big scale. 

The market for pentaerythritol, used in 
paints and lacquers, has no relation what- 
ever to GNP trends. This product is part 
of a new technical process and its sales have 
climbed without reference to general ‘busi- 
ness conditions. 

It is only with this approach, Kent points 
out, “that business can make any worthwhile 
judgment as to what economic indicators are 
worth watching and how closely they affect 


” 


us. 


Don’t,-in short, be hypnotized by the 
crystal ball. 


Mr. K or Annihilation 


There was some public excitement about 
Lester Pearson’s impromptu reply to 
the question, askea on a TV program, wheth- 
er he would prefer life under Mr, Khrush- 
‘chov to an atomic war. Verbal bricks were 


thrown at him for choosing the first alter- 
native. 


This kind of question, a trick of logic 
as old as the sophists of ancient Greece, 
naturally has a Greek name, “dilemma” or 
“two horns”, The trick is to offer a man two 
equally disagreeable or wicked or absurd 
choices. He then looks like a fool or a villain 
no matter what he says. 


The most antique of the dilemmas, fa- 
miliar to old Socrates, is: ‘““Have you stopped 
beating your wife?” Less funny but equally 
valid examples would be: Would you prefer 
holding up a bank or forging a cheque? 
Beating your mother over the head with a 
poker or jumping off a cliff? Voting for a 
scoundrel or a moron? 

The last example, alas, might well be a 
real dilemma, not a trick one; but even it 
could be handled by staying at home on 
election day. The flaw or fallacy in trick 
dilemmas is that they don’t exhaust the list 
of possibilities, There’s always a third line 
of action available or possible. 

In the conundrum about Mr. K. or anni- 
hilation;, this third line is obviously co-exis- 
tence. To answer the question by taking this 
line may not sound courageous; but the pur- 
pose of every trick dilemma is to make the 
victim look silly, not heroic or wise. 

The Pearson answer to this trick ques- 
tion was, in fact, excellent. 


Silver Lining 
Everyone can relax now. An atomic war, 
it seems, would not be so bad after all. Ac- 
cording to Capt. R. H. Murphy, writing in 
the RCAF Staff Magazine: 


“While certain small countries like the: 


United Kingdom might be destroyed, many 
millions of people in other countries would 
most certainly survive. ...As the missile 
age is just beginning, antagonists might 
wreak havoc on one another but by no means 
all the population would be killed.” 


What have we all been worrying about? 
The atomic arms race is really no more 
dangerous than Russian roulette.: 
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Post Scripts 





Heads Manitoba Chamber 


The Manitoba Chamber of Com- 
merce is strictly a federation. It rep- 
resents local groups in 126 villages, 
towns and cities. For years it seemed 
to avoid too close an association with 
Winnipeg, fearing domination by the 
largest city in Manitoba. That fear 
seems to have died because at the re- 
cent annual meeting of the provincial 
organization a Winnipegger, Stanley 


N. Jones was unanimously elected 
president. 
This may indicate some further 


broadening of public opinion as well, 
because Jones has long been the out- 
spoken head of the Winnipeg Grain 
Exchange and in some sections of 
rural Manitoba that body was not sup- 
posed to be too popular a few years 
ago. 

Every delegate at the Chamber Con- 
vention knew that Stanley Jones has 
always been a vigorous advocate. of 
free enterprise particularly in the 
grain trade. They were well aware 
that he has consistently urged that 
the open market system for selling 
grain is preferable to compulsory 
procedures and that he will keep on 
doing it. Yet his nomination. was 
moved and seconded by delegates of 
small member Chambers. 


Jones has had a watchful eye on the 
grain trade for nearly 40 years, for 
the last 14 as president of the Winni- 
peg Grain Exchange. 

Born in 1893 near Roland in south 
central Manitoba Jones was only 
three when his father moved from 
the farm to start an implement busi- 
ness in the village. 


After his high school education he 
worked five years in branches of the 





MR. JONES 


former Bank of Hamilton in Reland 
and Winnipeg. 

He turned to the grain ‘business, 
first as an employee of Saskatchewan 
Co-Operative Elevator Co. in Winni- 
peg. He left after three years to take 
charge of the sales and export busi- 
ness of a private grain company. 


In the first war he served with the 
Royal Flying Corps. After that he 
was put in charge of the Toronto of- 
fice of Bawif Grain Co. with which 
he had worked in Winnipeg. He be- 
came better known in the grain busi- 
ness in 1921 when he returned to Win- 
nipeg and started as an independent 
cash grain broker. 


For discussion panels or speeches 
about the grain trade, or anything 
relevant to it Mr. Jones’ services are 
in constant demand. Surprisingly he 
finds time for a lot of other activi- 
ties. To mention some, he is a direc- 
tor of the Sovereign Life Assurance 
Co. of Canada, a member of the Cana- 
dian Council of the International 
Chamber of Commerce, and at times 
has been a director of Canadian Ex- 
porters’ Association, the Winnipeg 
Y.M.C.A. and a member of the ses- 


‘sion of Westminster United Church. 


His hobby is woodworking. 


One of his two sons is in legal prac- 
tice in Winnipeg. The other is with 
Canadian General Electric at Peter- 
borough. 
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MR, LAWRENCE 


PR’s No. 1 

New president of the 600-member 
Canadian Public Relations Society is 
George A. Lawrence, manager of pub- 
lic relations for Imperial Oil Ltd. 

In addition to handling one of the 
largest corporate public relations 
organizations in Canada he has also 
served as chairman of the public re- 
lations committees for the 1958 Cana- 
dian Conference on Education and the 
recent spectacularly successful Na- 
tional Fund for the University of To- 
ronto. 

Now 48, Lawrence was born in 
Moose Jaw, Sask. and received his 
education there and in Ontario. He 
became a free-lance writer and then, 
for six years, a reporter on the To- 
ronto Star and Star Weekly. 

He joined the Canadian Navy in the 
spring of 1940, serving until 1945, re- 
tiring with the rank of lieutenant 
commander. 

Following his discharge he joined 
Imperial Oil.becoming manager of its 
public relations department in 1947. 


He spent a year with Standard Oil Co. , 


(N.J.) in 1951, where he worked in a 
liaison capacity between the public 
relations department of Standard and 
the public relations groups in various 
affiliated companies. 

Lawrence lives in Toronto. 
married and has two children. 


He is 


Troubleshooter Takes Over 


A corporation troubleshooter, Neil 
Duncliffe Gough, has taken over as 
president of The Great West Sadd- 
lery Co., Toronto, “I think this Great 
West Saddlery can be turned into 
something worthwhile,” he told Fp. 

Gough resigned as vice-president 
and managing director of Canadian 
Wallpaper Manufacturers Ltd., To- 
ronto, in February after a disagree- 
ment over policy with owners. 

After he took over direction of 
Canadian Wallpaper in 1956, the firm’s 
profit picture improved considerably, 
rising by 80% in 1959 over the previ- 
ous year. 

Born and educated in England, he 
articled to the accountancy firm of 
Edwin Guthrie & Co. in Manchester. 
After serving in the RAF for 6% 
years and attaining the rank of squad- 
ron leader, he returned to the firm 
after World War II and was admitted 
to partnership in 1950. 

He specialized in company manhage- 
ment and receivership and as a result 
was at various times a director in a 


. variety of companies. These included 


textile and fire fighting equipment 
manufacturers, engineering and elec- 
tronics firms and coal and fuel oil 
distributors. 


In 1954, his firm merged with Peat, 
Marwick, Mitchell & Co. and he be- 
came a partner. He resigned this job 
in 1956 to take his position with 
Canadian Wallpaper, which is con- 
trolled by Wallpaper Manufacturers 
Ltd., an English firm. 

Gough lives with his wife, three 
boys and a girl at Clarkson, west of 
Toronto. He says his home, three 
acres of land and a swimming pool 
keep him occupied in his spare time. 











““Quote-Unquote”’ 





Sen. Barry Goldwater in “Conscience of 
a Conservative”: 

“T have little interest in streamlin- 
ing government or in making it more 
efficient, for 1 mean to reduce its size. 
I do not undertake to promote welfare, 
for I propose to extend freedom.... 
If I should be later attacked for ne- 
glecting my constituents’ interests, I 
shall reply that I was informed their 
main interest is liberty, and in that 
cause I am doing the very best I can.” 

« ~ - : 
Vice-president Nixon: 

“My position is conservative in the 
best sense — conservative for prog- 
ress.” 

x * * 
Premier Smallwood, Newfoundland, on 
Teamster boss Jimmy Hoffa: 

“He is the living embodiment of all 
that is rotten in North America today, 
All the filth and corruption and im- 
morality of North American life are 
embodied in Hoffa. Hoffa-ism is half a 
century’s progressive growth of dollar 
worship or respect for might and force 
and racketeering brought to its cli- 
max.” 

* Oo” a 
Ernest Watkins, Progressive Conservative 
MLA, Saskatchewan: 

“There is no real connection be- 
tween trade unionism and socialism. 
Trade unionism is an essential part of 
the capitalist system and the farther 
a country progresses into socialism the 
less power its unions have. The union 
finally becomes a state mechanism.” 

~ ” - 
Premier Douglas, Saskatchewan: 

“l’m a little tired of people who say 
socialism leads to mediocrity. Medi- 
ocrity doesn’t come from welfare, but 
from a society where people are so 
wealthy they are satisfied with condi- 
tions.” 

os * + 
Premier Salazar, Portugal: 

“T believe democracy is a fiction. I 
do not believe in universal suffrage. I 
do not believe in equality but hier- 
archy.” 

aod on * 
William M. Mercer, insurance and pen- 
sion consultant: 

“Perhaps the time will come before 
it is too late when the evils of too high 
and too steeply progressive income tax 
will be corrected and the Income Tax 
Act recognized for what it was—an 
evil instrument which made liars out 
of men” who would like to have been 
honest, which diverted the efforts of 
able men away from fields of endeavor 
in which they were most able and 
which would have best served the na- 
tion’s interest, which encouraged a 





What Others 
Are Saying 





Cost of Money 


Windsor Star 


A principal element in the costs of gov- 
ernments, municipal, provincial is simply 
the cost of money. No single factor has 
more effect on the amount of taxes people 
pay. 

Nanaimo, B.C. offers an astounding ex- 
ample of this. A $150,000 loan obtained by 
the city in 1912 already has cost taxpayers 
$375,000 in interest charges. It was a 50- 
year loan. 

Many millions, perhaps a billion or more, 
could be saved Canadian taxpayers each 
year had governments in the past decided 
to operate on a pay-as-you-go basis. And, 
unless they do get on that basis, successive 
generations will be carrying this burden 
from here to eternity. 


THE ANSWER to Canada’s economic 
problems is not simply how we are to 
sell more of our goods to others; it is‘also 
how we are to sell more of our goods to 
ourselves, says the Montreal Gazette. It is 
here that progress, in relative terms, is not 
being made. This failure to create condi- 
tions more favorable to Canadian manufac- 
turing is a sign of a protracted economic 
immaturity. It has resulted in this country 
being overshadowed by its debts and de- 
ficits and puzzled by the fact that a dis- 
turbing number of Canadians can find no 
work to do. 

~ 7” * 

LOSING THE WORLD FAIR to Moscow 
is not really much of a loss, in the opinion 
of the Winnipe; Tribune which says “There 
is nothing particularly Canadian about a 
world fair. If Montreal had won against 
Moscow, there was some danger that the 
fair might have overshadowed the rest of 
the centennial celebrations. Parliament was 
to be asked for a maximum of $20 million 
for the fair. That could have left little for 
much else.” 

> 7 * 

NO MATTER who issues it, compulsory 
insurance can be expensive if it gives 
reckless drivers a sense of security, declares 
the Abbotsford, Sumas & Matsu News. Our 
principal concern should be to prevent acci- 
dents not to compensate people for them. 
There should be more stringent inspections 
for both drivers and vehicles. 

* + “ 

OUR JAPANESE TRADE policy does not 
serve the national interest, thinks the 
Edmonton Journal, “Not the least of che 
objections to it are, first, that it discourages 
the reduction of Canadian manufacturing 
costs which is so essential to this country’s 
trade and thus to its long-run prosperity, 
and, secondly, that it does not serve the 
Western world’s vital interest in maintain- 
ing the bulwark of a free Japan in Asia.” 
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man to live on before-tax filet mignon 
while his wife and children lived on 
after-tax spaghetti and meatballs, and 
which could even send a man happily 
away on a trip with a before-tax mis- 
tress instead of an after-tax wife.” 
« * « 

E. C. Fussell, governor, New Zealand Re- 
serve Bank: 

“Nobody loves a bank that goes bust 
through being too nice.” 

” * « 
Adlai Stevenson: 

“Am I wrong in supposing that in 
the world at large there is some latent 
desire to see expressed and practised 
the policies which unite us, which ex- 
press not our differences but our pro- 
found human needs, which give us 
something of our human solidarity, 
which leave our tribal feuding behind 
and remind us of the grandeurs and 
miseries of our shared’ destiny? 

“Here we are caught up in our hor- 
rible war games, in this gang warfare 
of a delinquent universe. But in our 
hearts — and, perhaps in Communist 
hearts as well—there are times when 
we feel to the core war’s idiocy and 
futility.” 

4 * + 
Sen. Lyndon B. Johnson: 

“Practice liking people until you 

learn to do so genuinely.” 

of 7 
Dr. Gerald Gordon, Du Pont psychiatrie 
chief: 

“Industry is one of the few realistie 
situations in our present culture, be- 
cause its success depends on the hard, 
cold profit-loss statistics. What is 
really good sound business is also good 
mental health.” 

*« 7 - 
H. S. Sutherland, president, Shawinigan 
Chemicals: 

“T believe that those of us who are 
trading in the foreign markets could 
be more aggressive, There is a scarcity 
of Canadians ringing doorbells all ov2r 
the world—even in the United States.” 

+” * * 
Dr. Karl Menninger: 

“No one is sane enough to be ex- 
ecuted.” 

* * o 


Judge Howard T. Hogan, Long Island 
Supreme Court, on the death of a sow in 
a traffic accident: 

“While the law gives the operator of 
& motor vehicle the right to be on a 
public highway, it does not in so doing 
preclude pigs from like enjoyment of 
the same.” 


Stop Me lf... 


At a recent convention in the U.S. a 
Canadian delegate arrived at the hotel to check 
in. Unfortunately, the clerk informed him, 
there was no reservation for him and no room, 

“Tell me,” said the undaunted one, “if the 
President should arrive today and ask for a 
room, would you have one for him?” 

“Yes, I suppose so,” the clerk replied. 

“Well,” said the delegate, reaching for the 
register, “the President isn’t coming, so I'll 
take his room.” 
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Does “Progress” Mean Happiness? 


Prince Philip will chair this discussion of the future... 


By J. B. McGEACHY 


RINCE PHILIP, the Duke 

of Edinburgh, will be in 
Toronto next week to help in 
arranging a conference 
scheduled to meet somewhere 
in this country in 1962. The 
subject is the effect of in- 
dustrial progress on human 
happiness. 

This doesn’t sound like 
earth-shaking news, seeing 
that at almost any given time 
in Canada half a dozen con- 
ferences are going on, deal- 
ing with anything from world 
government to the survival 
of the apple industry. Cana- 
dians, statistically the zgab- 
biest people in the world on 
the telephone, are perhaps 
even more addicted to con- 
ferences than the British or 
the ‘Americans. 


But the 1962 conference in 
which Philip is interested 


will be unusual in several 
ways. 
He will preside, at least 


part of the time; and he will 
undoubtedly be the first 
member of the royal family 
to take the chair at a free- 
for-all argument in Canada. 


The audience, participat- 
ing, will include people from 
every country in the Com- 
monwealth and also in the 
British Empire, still in busi- 
ness in a large way -.even 
though numerous dirges and 
memorial services for its de- 
mise have been composed 

Management and labor will 
take part in the discussions, 
which will not be directly 
concerned with wages, hours 
or other topics that normally 
bring executives and trade 
unionists to the same table. 

No government will exer- 
cise any contro] over the 
conference, either by paying 
expenses or arranging the 
agenda. Prime ministers and 
mayors will no doubt oblige 
with addresses of welcome; 
but otherwise the powers that 
be will have no say about 
what goes on. 

The official name of the 
meeting is to be “the Duke 
of Edinburgh’s second Com- 
monwealth study conference 
on the human consequences 
of the changing industrial en- 
vironment in the Common- 
wealth and Empire.” 

A gifted public, relations 


_ 


VS ANNOUNCEMENT 


Bate Chemical Corporation Ltd. Appointments | 


FRED 8. PARKER 


man might have thought up 
a shappier title; but the re- 
sounding words certainly 
make it clear what the dis- 
cussion will be all about. 
How can life be made more 
enjoyable for members of the 
human race, in Canada, 
Africa, India or anywhere 
else, who belong to a society 
that is becoming more and 
more industrial, mechanized, 
urban and “automated”? 
That’s the question. 

The 1962 Canadian confer- 
ence, as the title says, will be 
the second. The first, under 
Prince Philip’s auspices, was 
held in Oxford, England, in 
1956. It was a great success. 
About 300 men and women, 


from places as diverse as 
Australia, Nigeria, Jamaiga, 
Tanganyika, Canada, New 
Zealand and Ceylon, took 
part. 


The 29 Canadians who list- 


his proper sphere above the 
squabbles and mercenary 
interests of the common man. 

In Britain in 1956, during 
the Oxford conference, the 
Beaverbrook papers (always 
brilliant in technique though 
not in ideas) published hostile 
criticism of Philip’s involve- 
ment in what looked like a 
political discussion. 

The Duke of Edinburgh 
has only one modern prece- 
dent to go by; and that’s the 
career of Prince Albert, hus- 
band of Queen Victoria. 
Albert, about a century ago, 
was constantly in touch with 
the scientists and technolo- 
gists. Against strenuous op- 
position, he was the chief 
organizer of the Great Ex- 
hibition of 1851 which was 
the first world’s fair. It pub- 
licized British industrial 
achievements in a new way 
and made it fashionable for 








J. B. McGEACHY — 


“The Western and Soviet 
economic systems are be- 
coming 
alike; but the Western sys- 
tem, unlike the Russian, is 
subject to constant public 
criticism and review. ‘Soviet 
man’ 
ences to argue about whether 
industrial progress 
everyone happier. Western 


more and more 


doesn’t hold confer- 


makes 


man does.”’ 





ened, debated and learned 
were so impressed with the 
value of the experience that 
they asked for a second in- 
stallment. It’s on their in- 
itiative that the 1962 confer- 
ence will be held and Prince 
Philip will preside. 

There are two erroneous, 
wrong-headed ways of look- 
ing at Philip’s part in these 
proceedings. 

One is to suppose that he is 
only a royal “patron” who 
couldn’t care less about the 
subject. 

The other is to imagine that 
this is an illegitimate, per- 
haps even unconstitutional 
incursion into politics by a 
person who ought to stay in 





G. A. HEMMS 





——-+ 





Mr. G. H. Clifford Smith, President of Bate Chemical Corporation Limited, announces | 


two executive appointments. 


Mr. Parker has been appointed Vice-President of the company and Vice-President | 


end General Manager of the company's wholly owned subsidiary, Polyresins Lim- 


ited. He was previously Vice-President—Marketing for the Bate group. 
Mr. Hemms has been appointed General Manager of Canadian Mineral Spirits 


Company Limited, a wholly owned subsidiary of Bate Chemicol Corporation. Pre- 


viously he was Sales Manager. 
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the rest of the world to use 
up-to-date machinery. No- 
body now denies that Albert 
was a constructive citizen, 
besides being a ceremonial 
prince. 


Whether not the Duke 
of Edinburgh takes Victoria’s 
husband as a model doesn’t 
matter. He is making him- 
self useful, without any in- 
tervention in partisan poli- 
tics, in the special way that 
seems to be open only to 
royal persons. 

For many generations, in- 
deed for several centuries, 
the royal family has been 
expected to supply majesty 
and dignity (sometimes it fell 
down on this job) rather than 
brains. Philip has earned re- 
nown as a brain of respect- 
able dimensions. 


or 


In the two-volume report 
of the Oxford proceedings, 
which I recommend to stu- 
dents of social history, he 
figures as a chairman, guide 
and summarizer of exception- 
al talent. 

In this era it is absurd to 
gush about a meeting because 
a prince adorns it with his 
presence; but it is equally 
silly to brush off such a meet- 
ing as inconsequential for the 
same reason. Philip, it’s clear 
from, his public utterances on 
the subject, is intensely inter- 
ested in welfare. 

He has first-hand if lay- 
man’s knowledge of the 
effects of industrial progress 
in all sorts of communities, 
from Kitimat to Uganda. In- 
tellectually, according to Dr. 
Harvey Cruickshank, of To- 
ronto, who attended the Ox- 
ford conference, Prince Philip 
does very well among the 
eggheads. 

He’s a clever, conscientious 
person, this prince, and with 
these endowments he is just 
the right chairman for a 
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meeting that convokes people 
from all over the Common- 
wealth. Who else, given the 
required brain power, could 
do the same job so well? The 
monarchy, no matter - what 
Canadian anti-royalists may 
think, is a useful institution. 

There was no point in the 
complaint that Philip, when 
he chaired the Oxford meet- 


ing, was intervening in 
politics. Any question that 
involves the well-being of 


the public is “political” in the 
proper sense. The distinction 
that must be made is be- 
tween politics as the science 
or art of promoting the good 
society and politics as a party 
game and search for power. 
The Oxford conference was, 
as the Canadian conference 
will be, devoted to the first, 
not the second, of these pur- 
suits. Partisan feeling and in- 
terest was totally irrelevant. 

At Oxford the conferees, 
lodged in the ancient colleges 
of that famous town, first 
heard a series of speeches by 
eminent persons. Then they 
dispersed in groups of about 
20, to inspect British in- 
dustrial sites. ‘Finally, they 
came back to Oxford to hear 
the reports of emissary study 
groups and listen to “over- 
seas viewpoints’, presented 
by spokesmen from Ghana, 
Australia, South Africa, India 
and Canada. 

No resolutions were pass- 
ed, no communique was 
issued, nothing was decided 
one way or the other. The 
purpose of the conference was 
study, as Prince Philip em- 
phasized time and again, and 
the results could only be seen 
in the influence that the con- 
ferees might have, at some 
undetermined date, on the 
policies of their companies or 
their countries. 

The questions that were 
asked at the Oxford meeting 
and willsbe askéd again in 
Canada, are familiar, obvious, | 
but still unanswered. 

How can homo sapiens, at | 
heart a lazy, pleasure-loving 
creature, adjust himself hap- 
pily to an economy in which 
he is required, for survival, 
to turn up five days a week 
at eight o’clock for a monot- 
onous day? 

How can Africans and In- 
dians, accustomed to a “dolce 
far niente” existence, be in- 
duced to put up with the 
strains and stresses of in- 
dustrialism for the sake of 
more or better food, clothing 
and shelter? 

When a new town is creat- 
ed, in an advanced or an un- 
derdeveloped country, how 
should the company, the 
government (local or nation- 
al) and the individual citi- 
zens share in financing the 
necessary shelter and ameni- 
ties? 

Is 


it true that woman's 


. e ee 
Finaneing Firm 
Formed Here 


By U. K. Bank | 


Latest entry in the small 
loans and industrial financing 
field is Lombank Canada Ltd., 
subsidiary of U. K.-based Lom- 
bard Banking Ltd. 











Charles| 


M, Caw- 

ker, Belle- 

ville, Ont., 

president 

of the new | 
firm, said | 
that it] 
hoped to} 
establish a | 
chain of 
offices) 
initial-| 
ly in On-| 
tario and| 
Quebec,| 
through a) 
number of | 






CAWKER 


existing companies. | 

A large Canadian ownership 
interest is involved, in addition 
to capital furnished by the 
parent in London. Public bor- 
rowing in Canada is expected to | 
be undertaken eventually, 

Lombard Banking, listed on | 
the Lohdon Stock Exchange, has | 
major subsidiaries operating in | 
Australia, New Zealand, Singa- 
pore and Malaya, Lebanon, 
East Africa, Centra] Africa, 
and West Africa. 

Cawker, 44, was until recent- 
ly president of Seaboard Fi- 
nance Ce. of Canada. Earlier, 
he was with Household Finance 
Corp. in a managerial position. 

He served three years as 
president of the Canadian Con- 
sumer Loan Association, 


place (married woman's 
place) is in the home or 
should she be encouraged to 


take a job and make a 
career? 
How can new industrial 


towns be prevented from be- 
coming ugly? Is there any 
way, short of socialism, to 
make sure that such com- 
munities will have parks, 
well-designed houses and the 
other necessities of civilized 
living? 


These are some of the ques- 
tions to be raised and debated 
at the projected 1962 con- 
ference. It will follow, to 
some extent, the Oxford pat- 
tern. 


The people attending it will 
not be delegates; they will be 
appointees, chosen by ad hoc 
committees. They will be, 
give or take a few years, 25 
to 45 years old; and they will 
be selected as persons likely 
to hold influential executive 
positions, in management or 
the trade unions, in the next 
ten years or so. Among the 
Canadians who will pick this 
country’s members of the 
conference are E. P. Taylor, 
W. M. V. Ash, Donald Gor- 
don, T. W. Eadie, R. M. Fow- 
ler, D. W. Ambridge, J. V. 
Clyne, Claude Jodoin, Donald 
MacDonald and other leaders 
in business and labor who 
will attend next week’s plan- 
ning sessions. Rt. Hon. Vin- 


cent Massey is head of the. | 


conference council. 


The Western and Soviet 
economic systems, as many 
observers have noted, are be- 
coming more and more alike; 
but the Western system, un- 
like the Russian, is subject to 





June 4, 1960 


. 


For June Investment 


More complete information on the shares listed below is contained in our June issue of 
“Investment Suggestions” a copy of which is available upon request. 


Bonds Rate ®% Maturity 
tGovernment of Canada 51% 1963 
Government of Canada 4\4 1983 
Province of Manitoba 514 1979 
Province of Ontario 514 1980 
*Province of Quebec Guaranteed 
Quebec Hydro Electric Commission $14 1969 
Quebec Hydro Electric Commission $14 1982 
*City of Kingston, Ontario 6 1966 
*City of Vancouver, B.C. 6 1980 
*Greater Winnipeg Transit Commission 6 1970 
*Alberta Gas Trunk Line Co. 614° 1981 
Bell Telephone Company of Canada 64 1974 
British Columbia Electric Company Ltd. 6'4 1990 
Dominion Tar & Chemical Company Ltd. 64 1980 
General Motors Acceptance Corporation 614 1980 
Stocks 
*Alberta Gas Trunk Line Co, $6.25 Preferred 
Royal Bank of Canada 2.10+30 Common 
Dominion Foundries and Steel, Ltd. 1.40 Common 
Imperial Oil Limited 1.20 Common 
International Nickel Co. of Canada Ltd. 1.50+20u.s. Common 
Moore Corporation .80u.8. Common 
Southam Company Limited 80 Common 
Union Gas Company of Canada, Limited .40 Common 


*if, as and when issued. 
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Current Approx. 

Price Yield % 
102.40 4,59 
89.50 5.29 
96.50 5.80 
98.00 $5.67 
99.50 $.57 
97.50 $.70 
100.50 5.90 
99.25 6.07 
100.00 6.00 
100.50 6.45 
103.50 5.88 
103.25 6.27 
99.00 6.33 
103.50 6.20 
$100.00 6.25 
70.50 3.40 
45.50 3.08 
32.50 3.69 
$4.50, 3.12 
44.75 1.79 
21.00 3.81 
13.50 2.96 


tExchangeable on or before December 31, 1962 into 512% Bonds due April 1, 1976 


Continuance of extra dividend payments as shown should not necessarily be assumed. 


All bond prices are plus accrued interest; shares are subject to stock exchange commission. 
Bonds are offered by us as principals, shares are offered by us as agents. All offerings are subject 


constant public criticism and 
review. “Soviet man”, to use 
one of Khrushchov’s favorite 
expressions, doesn’t hold con- 


to confirmation. 


A.E. Ames & Co. 
Limited 


Business Established 1889 


Offices in Principal Canadian Cities 


ferences to argue about’ 
whether industrial progress 
is making everybody happier. 
Western man does; and the 


ES 







In Montreal: 1255 University Street 


SELL CANADA'S FIRST MARKET 
THROUGH CANADA’S FIRST DAILY NEWSPAPER. 


TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


c 


SN 
Sy . 


FAN 
LNs 


Over $77,000,000 worth of home furnishings 
are bought in Metropolitan Toronto 


Last year, householders in Metropolitan Toronto bought $77,104,000 
worth of home furnishings. Newspaper advertising gets fast results 
and builds bigger sales volume. In the Toronto A.B.C. City and 
Retail Trading Zone, Canada’s first market, more than 600,000 
adult buyers read The Toronto Daily Star. 


In the United States: Ward Griffith & Ce. Ine. 


Source: 1959 Sales Management and Gruneau Research Surveys. 


1962 conference looks like a 
most promising venture in 
freedom of speech about 
where we go from here. 
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Worries TCA, Canadair 





MONTREAL (Staff) — Cama-|had been booked months ago| 
dair Ltd. and Trans-Canada|for June. Now Canadair may | 
Air Lines are waiting anxiously | lose its place on the waiting list. | 
for more news about last week’s| It also gives the U.S. aircraft 
test failure of the Rolls-Royce | industry lobby in Washington a | 
Tyne engine. lvaluable new club to swing| 

It could mean serious set-|against those military officials | 
backs for both companies. iwho favor buying CL-44s for | 

Tyne engines power the|the U.S. Military Air Transport 
Canadair CL-44 and the Vick- | Service. 
ers Vanguard, due to enter ser-| For BEA the Tyne failure is | 
ice with TCA late this year. |a particularly serious blow. 

The incident was dramatic! BEA has booked thousands of | 
proof of the need for extensive| passengers on its Vanguard | 
development testing before a| services starting July 1. It hasn’t | 
modern airliner goes into serv- | got a standby fleet that can take 
ice. | up the slack. 

Tyne engines have already; Many travelers wil] have to| 
logged hundreds of flying hours, | abandon summer holiday plans 
and the first Vanguards were|that were based on BEA Baek | 
due to begin carrying passen-/| ings, because al] other lines will | 
gers in Europe July 1. |be flying at near capacity this | 

But last week as Rolls-Royce | summer. 
technicians were testing one of; TCA isn’t too worried because | 
the engines on the ground a|there are still four months to go 
compressor wheel shattered. In| before it is due to receive its | 
the air the resulting disintegra- | first Vanguard. 
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tion of the whole engine would}; By doubling up on crew 
almost certainly have destroyed |training and possibly keeping | 
the wing and caused another 
months longer it expects to be | 
The engine makers didn’t| able to meet commitments even 
then know whether this was a| if there is a delay in Vanguard | 
design shortcoming. Their ex- | ~ — 
perts hurried to the Vickers ad 
factory to examine the Van-/| oe et- 1zé 
They found that a compressor e 
wheel in one of the other en- é rigerator 
gines was showing signs of | 
Urgent messages were sent to 
Vickers, Bristol European Air- | o/ 
ways and Canadair advising) (CONTINUED FROM P.1) | 
: © r = a | 
them > ground all Tyne-op tem of condensers and evapor-| 
erated aircraft. 
‘ | d s - A 
Gilciiiats giek WIE wed eee) made as small as thermoelectric 
| units.) 
; i 2 
has meant a full stop in the | creat interest among manufac- 
crucial flight test program for tutes 
the CL-44 at a time when the) “wore than 100 companies are | 
year lead over all competitors. | electric research and develop- 
A spokesman for the Mont- | ment in the U. § 
real firm told FP that special, | The potential : 
| thermoelectric devices in the 
| U. S. and Canada has been esti- | 
| mated at billions of dollars. 
household appliances will em- 
ploy thermoelectric devices in 
10 to 15 years, according to one 
Needco Nucleonic Electric 
Equipment & Development Co. 
has been searching for a low- 


its North Stars flying a few} 
“mystery crash’’. 
“one in a million” freak, or a| deliveries. 
guards already flying. 
fatigue and might soon fail. Said on Way 
tat hieodns now? ators, Gas cooling units can’t be 
seriously affected than TCA. It} Thermoelectricity is exciting | 
Canadian company has a two- pouring huge sums into thermo- | 
: ee market for 
hard-to-get U.S. test facilities | 
| More than half of all major 
| firm in the field. 
cost thermocouple compound 


1958. 


in 1957 by paying an $11,000) 
bribe to a government official. 






cluding 20 scientists. 






| 


oe pole line hardware, and power 
A factor capacitors. 
W, J. FENTON 


Stein-Hall, Ltd., Toronto has onnounced 
the appointment of William J. Fenton as 
a sales and technical representative to 
the Canadian mining industry. He will 
represent Stein-Hal!l, Ltd. throughout Can- 
ada and will also visit some creas in the | Clements Ltd. 
United States. | Ltd. 

Mr. Fenton has had twenty-three years | Adam Gelbtuch 
of experience in the Canadian mining S 
industry. Previous employment has in- 





| to 






active in thermoelectricity —| 
Semiconductors Thermo- 











vice-pres- 























U.K. Engine’s Failure The Outlook 


(CONTINUED 


This is an indicator to watch. If Canadian exports pick up 
again in May, the April performance can be dismissed as only 


a passing dip. But if there is a 


that this sector of the economy won’t be contributing as much 
as expected to 1960’s over-all growth, Not so long ago, fore- 
casters looked ‘or a 10% year-to-year advance in 1960 foreign 


sales. 
> Demands for bank credit this 
seasonally, Total general loans i 


over the early part of May, This is in sharp contrast to the 
situation last year when loans were advancing so rapidly that 
the banks attempted to introduce policies of restraint. In the 


U. S., too, credit demands this 
expected. 


One indication that Canadian banks are working them- 
selves into a somewhat easier credit situation: One bank any- 
way is starting again to push its consumer loan service with 


an advertising campaign. 


With many areas of business activity currently in the dol- 
drums and likely to stay there for some weeks anyway, a spurt 
of consumer spending could give both the U, S, and Canadian 
economies a new surge of activity. 

So far in the current expansion, the consumer has been 
turning in an indifferent performance, Note, for example, the 


fact that Canadian retail sales 


billion were practically unchanged from the year before, In 
the U. S., total retail sales didn’t recover until March from a 
mid-winter dip to regain the record level first attained last 


October. 


But the consumer is in a good position to spend more freely 


if the mood overtakes him. The 
sumer income in Canada is still 


come alone, for example, came to $1.5 billion for a 5.5% year- 


to-year increase in February. 
both February and March in the 
* 7 


Despite the current lack of 
of the border, the prospect of 


spending on new plant ‘and.equipment strengthens the feeling 
that no recession can get under way this year. 

In the U. S., one survey shows that business plans to boost 
capital outlays by 16% this year—and this is an upgrading 








FROM P., 1) 


| 
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(CONTINUED FROM P. 1) 


were given until June 24 to have 
them converted into permits. 

After June 24, the priorities 
system will be abandoned, and 
priorities which are not con- 
verted into permits will be can- 
welled. For a week, no applica- 
tions for permits wil] be accept- 
ed by Northern Affairs Depart- 
‘ment. 

Instead, officials will catch up 
‘on the physical backlog of work 
involved in converting priorities 


nother decline, it could mean 


year are still rising less than. 
n Canada leveled out, in fact, 


year have been lighter than 


to permits. ; | 
If some companies drop their 
priorities without converting 


them into permits, some poten- 
tial oil and gas fields will be 
opened up for new permit appli- 
cations. 


Metal Men 
Blast U.S. 
Tariff List | 


| 
(CONTINUED FROM P. 1) 


in the first quarter at $3.5 





re’s every sign that total con- 
on the rise in 1960, Labor in- 


Personal income advanced in 
U.S. 

* |Canada’s Aluminium Ltd. —| 
| whose subsidiary produces the 
great bulk of our aluminum bo 
had consolidated sales of 180,-| 
000 tons to the U. S. 

This was the company’s larg- 


est single market and compared | 


zip in business on both sides 
a substantial rise in business 


How Much Pep Coming 
In Arctic Oil Seareh 


| and 34 individuals held priori- 
| ties on 131 million acres. Now, 
| 14 companies and 35 individuals 
| have priorities on 142 million 


June 4, 1960 


| 
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HOTEL CORPORATION OF AMERICA 
invites you to inspect the 
WEST’S FINEST MOTOR HOTEL 


NOW OPEN IN 


DOWNTOWN WINNIPEG 


96 beautifully furnished air-conditioned rooms with tub, 
shower, phone, radio and T.V. 

Executive suites suitable for business conferences. Dictat- 
ing and filming equipment available. 

Smart Coffee Shop. 

A “Rib Room™ for gracious dining. Roast bee{—specialty. 
Convention Room for a capacity of 175. 

Swimming Pool. 


At 8 am. Monday, July 4, 
these areas will be thrown open | 
on a “first come, first serve” 
basis. 

If several people are waiting 
at the issuing office door in Ot-| 
tawa at 8 am, July 4, they’ll| 
be assigned numbers and a draw | 
will determine the order in| 
which their applications will be | 
accepted. 

This is a usua] departmental | 
practice to avoid a scramble 
when a new resources area is 
thrown open. 

In the six weeks since the new 
regulations were issued, no one 
has dropped an_  application| 
priority, 
> Instead, company and indi-| 
vidual island holdings under) 
priority have risen. 

Six weeks ago, 13 companies 


Singles—$9.50 and up 
Doubles—$13.00 and up 


ROOM RATES — 


j 


Write, Wire, or Phone WH 2-0101 


CHARTERHOUSE 
Motor Hore 
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acres. 


> Shell Oil Co. of Canada drop- | 
ped a three-million-acre permit 
area it held on the mainland. 
Some 50 companies and eight 
individuals now hold explora- 
tion permits on 89 million acres | 
of northern mainland. 
The exploration permits give | 
companies development rights 
for periods up to nine or 12 
years, depending on the area. 
A company which holds an| 
area under permit can exchange | 


from the 10% increase predicted by the same group of com- 
panies ina preliminary survey six months ago. 

In Canada, fitst-of-the-year estimates placed the 1960 in- 
crease :in capital spending at 6%—and it’s likely that this, too, | 
will be upgraded when the Canadian Department of Trade & 
Commerce publishes its mid-year review of plans within the 
next several weeks. 

One reason to expect substantial increases in business 
spending: Corporate profits appear to be rising slightly, In the 
U. S., it’s estimated that first quarter profits will be close to 
the record level attained in the first quarter of 1959. — 


with 128,500 tons to Great Bri-| it for a 21-year lease any time 
tain, 75,500 to Canada and/ during the nine- or 12-year per- 
259,300 to all other nations. | iod. 

V. C. Wansborough, managing | But since only 50% of any 
director of the Canadian eae | permit area can be leased, and 
Mining Association told FP © at} since lease charges are heavier 
he was “not really surprised” at} than permit charges, companies 
the move to exclude lead and| o76 expected to confine their ap- 


zinc. — . | plications for leases to areas 
In view of the strong lobbying | \ nore they have found oil. 


by the western U.S. base metal! yy, applications 


for leases 


| 
| 
| 


The Board of Directors of Gilson Manufacturing Company Limited, Guelph, announces 
the following appointments: A. Y. Grozbord, left, President and General Manager; 
and E. S. Lucy, Vice-President, Administration. Mr. Grozbord (B.S. Aeronautical Eng., 
B.S. Industrial Mgt.) was a production superintendent at Moffats Ltd., manufacturing 
manager at Universal Refrigeration Lid., then Vice-President of Universol Cooler 
Ltd. before his &ppointment. Mr. Lucy (B.S. Labor Relations, B.S. Industrial Eng.) 
was management consultant for the management service at the University of Illinois, 
was Director of Wage and Salary Administration at National Starch ond Chemical 
Co., Manager of Labor Relations at General Aniline and Film Corp., and Staff Man- 
ager at Universal Cooler before his Gielph appointment. 





















Cut List Prices of Car Headlamps 


It manufactures and markets | this would represent about 185, 
a line of building, electrical, and| 000 tons of steel plate. , 


Needco Cooling Semiconduc- | panies — have been bidding ag- 
rs Ltd. is affiliated with tw0| gressively for this big steel 
London (England) companies) 5, ‘er plum, 


| ed running $20-$25 a ton below 
» and Infosearch | U. S. and estimated Canadian 
| delivered prices. 


ident of Needco Cooling Semi-| ¢, 


In Canada, incoming results 


a comparably good picture—and the decline in the premium on 
the Canadian dollar provides a big bolster to the earnings and 
net profit of Canadian exporters. 

For Canadian manufacturers, these likely gains come after 
an appreciable profit advance in 1959. The Canadian. Manu- 


facturers’ Association recently 
profits on every dollar of sales c 
1958’s 4.6c. 


Algoma Ready i Compete 
In Pipeline Steel Market 


{ 


(CONTINUED FROM P. 1) 


since the firm was founded in| wide steel plate: Welland Tubes 


Ltd., Welland, Ont.; Camrose | 


Post, an electrical engineer, | Tubes Ltd., Camrose, Alta.; Big | 
escaped from Poland to Austria| Inch Pipe Co., Calgary. 


The combined Alberta Foot- 
hills and northeastern B. C. 


Post says that his Montreal | section of the gas line totals 470 
firm now employs about 70, in-| mi. in length. 


With a %-in. wall thickness, 


Foreign steel firms — partice | 
ularly several Japanese com- 


Price being quoted is report- 


A big factor in how much of 
e business goes to Algoma 


of first quarter earnings show | producers coupled with the ad- | h 
ministration’s policy on import 
quotas, there is little that could | 
be done without losing face. 

The possibility of a change in 
| nickel tariffs is considered im- 
portant. 

It could mean additional prof- 
its for the producers if they 
hold the line on the price. 

Or they could pass the re-| 
duction on to the consumer in| 
the hope of building up mar- 
kets. With producers pushing 
expansion programs, any impe- 
tus to market development is 
most welcome. 

Although it didn’t have to 
squirm much under the tariff, 
the Canadian nickel industry al- 
ways considered it a thorn in its | 
side. 

There seemed little reason for | 
it. as there is no nickel industry 
in the U. S. to protect. 


Dollar Fades, 
Gold Glitters 


new 


estimated that manufacturers’ 


| ti 
limbed to 5.1c in 1959, up from ae 





Indications are that the ap- 
provals will come in the next 
few weeks. 

Most authoritative estimate: 
End of June or first week in| 
July. 

Canadian Bechtel Ltd. — in 
charge of engineering of both| 
the Alberta Gas Trunk Line and! 
Alberta Natural Gas line sec- 
tions — will] still try to complete 
the pipeline job by late next) 
year (if U. S. approvals don’t | 
come too late). 

This would mean laying as 
much pipe as possible in the re- 
mainder of the construction per-| (CONTINUED FROM P. 1) 


iod this year 4 
ot ah sty enve| producers able to stay in pro- | 
ee ive ee duction only as a result of cost- | 


this could mean four to five| ”. y 
: atl laid receipts, eyes are on Ottawa 
months capacity operations for | i ar 
where revisions in cost-aid are 


= enacian pipe mi. Prepst | still under study. 


| have been received, or are ex- 
| pected for several] years. 
It is at the lease stage that the | 


regulations (FP, April 23, May | 
| 14) apply, not at the explora- 


| priority stage. 


Manufacturers suggested list| revise on July 1 its list prices for 
prices for Canadian-made auto} sealed beam lamps by an average 
lamps are coming down in the|of 11% and for miniature auto 
face of competition from import- | lamps by 8%-12%. 
ed products. The changes will strengthen do- 
| Both miniature and_ sealed|mestic industry in its fight 
application | beam lamps for cars are affected. | against imports, CGE Marketing 
Canadian General Electric will Manager G. S. MacDonell says. 


“Canadian participation” 





permit, nor 





é 


Paul Gray is plans co-ordinator for a large manu- 


cluded supervisory positions with Cana- 
dian Dyno Mines Ltd., Bancroft, Ontario, 
Beaucage Mines Ltd., North Bay, On- 
fario, Renabie Mines Ltd., Renabie, On- 
tario, and Omega Gold Mines Lid., Larder 


Lake, Ontario. His career has included | Of thermoelectric devices called | 


conductors, is also president éf| 
the London firms. 

The Montreal firm will first 
concentrate on the manufacture 


Steel will be the delivery sche- 
dules demanded by the pipeline 
construction firms, and the 
Canadian pipe makers. 

Orders can’t be firmed up un- 


ed to handle this business. > tine 
And at least as much again The governmen a 
next year, he says. 
The partnership of Steel Co. 
of Canada and Page-Hersey 
Tubes Ltd. has two pipe mills 


cated that cost-aid payments 
| will be extended for a further 
| three-year period. But the basis 
may be changed in view of the 


indi- 


facturer. When his company considered opening 
a second plant in another part of Canada he asked 


ore dressing operations on gold, silver | “Frigistors’” which cool 
and uranium, as well as metallic ond | tronic devices. 


“sage . 
non metallic mineral separation. Post says that by the end of 
iichainemasnn somestancdialveianesnes the year the cost of Neelium ele- 


SUNSHINE WATERLOO 
COMPANY LIMITED 












































| refrigerators. 





day could be used for the cool- 
ing or heating of homes, com- 
mercial buildings, automobiles, 














says. 








Mid-Western 
Net Up 26% 


Net profit of Mid-Western 
Industria] Gas Ltd., Edmonton, 
for the first quarter this year 



































26% over $143,000 in corres- 
ponding 1959 period. 
Earnings were equal to 7.lc 
per share (5.6c last year). 
Income in the latest period 
was 18.5% larger than a year 


























4. W. VINGOE 





elec-| tij) the U. S. Federal Power 
| Commission and the California | 
| Public Utility Commission give | 


4 | their final assent to gas import | 
|ments will be low enough to| from Canada. 


| permit use in commercial re-| _ 
frigerators and perhaps in home | 


Circle Bar Will Operate 


Thermoelectric devices some | 


In Rotman Textile Group | 


aircraft, ships and so on, Needco | 


was $180,000, an increase of | 





ready to start rolling 36-in, di- | climbing value of gold. 
ameter pipe right away: Wel- | On the present basis Ottawa 


land Tubes and Camrose Tubes. | Pays two thirds of the excess of 





: . ° ° ’ + sts 

The Big Inch mil] is nearing) @ Company’s. operating cos 
cobeabliotbans now. S| over $26.50 oz. (to a ceiling of 
$45) plus a flat 25%. This is 





An offer of $7% per share 


|}mon shares of Circle Bar Knit- 
ting Co, has been accepted by 
the executors of an estate which 
holds the main interest (FP, 
Feb. 13). 





‘of North American Worsted 
| Ltd. and has been extended to 
| holders of all 26,398 shares of 
each class outstanding. 

| Recommending acceptance of 
|the offer, President John G. 


| Anderson states in a letter to} 


| shareholders that “after con- 
sideration of the price being 
offered in relation to company’s 
earnings and the market price 


for 240 Class A and 15,085 com- | 


The offer was made on behalf | 


| paid on two thirds of output, if 

sold to the Mint, The 25% pay- 

ment was added in 1958, and is 
up for renewal, 

The current higher price of | 


|gold is only an appetizer for | 


, Rotman has been active in} the mines. ; 
textiles and real estate in Can-| They still cling to the possi- | 
}ada and the U.S, Some of the | bility that the U. S. may raise 
firms in which he has an/|the price of gold. ' 
interest include Bell Knitting) But many observers consider 
Mills Ltd, and Toronto Hosiery | such a move remote, Meanwhile 
Mills Ltd. the small rise may help prolong 
Circle Bar’s directors say|the life of some marginal | 
they believe the transaction will | Producers. 
assure continuance of the com- | 
| pany, and therefore benefit em- | 


ployees as well as shareholders. | B. C. Employment 
Circle Bar has worked for the Picture Brighter 


last five years to keep its losses | 
at a low level and its assets as| Employment situation in Brit- 
liquid as possible, in the hope | ish Columbia is better than in 
of improved industry conditions | Canada as a whole, Hon. R. W. 
and eventual profits, President | Bonner, Minister of the B.C. De- 








partment of Industrial Develop- 


his Bank of Commerce manager for information 
about plant sites and labour availability. The 
bank’s Regional Business Development Depart- 
ment was consulted and promptly provided facts 
which made it possible for the company to reach 
a rapid and well-informed decision. 


When importer Stewart McDonagh goes abroad 
on one of his frequent buying missions he carries 
with him letters of introduction from his bankers, 
The Canadian Bank of Commerce. These letters 
assure him of prompt attention and co-operation 
from the bank’s many correspondents and 
branches in the countries he visits. 


Two business men... two sets of problems... but 


Appointment of J. W. Vingoe as Presi- 
deni, Sunshine Waterloo Company Lim- 
Wed, effective June 1, 1960, _ is 
e@mnounced by Lovis |. long, Chairman 
ef the Board, Sunshine Wateriéo Com- 
peny Limited, and T. J, Emmert, Vice 
President North American Operations, 
Massey-Ferguson Limited. He succeeds A. 
M. Snider, who has retired after many 
years as President of the Sunshine Com- 
» @ wholly-owned subsidiary of 
Massey-Ferguson Limited, manufacturing « 
full line of modern steel office furniture 
metal products. 

Mr. Vingoé; who was born in Sarnia, 
Ontario, joined Massey-Ferguson in 1942, 
and since that time has held a number 


: 


2 


ago, President R. Campbell says. 

Variations in natural gas con- 
sumption by company’s custom- 
ers make it difficult to forecast 
results with a high degree of 
accuracy. However, indications 
point to substantial improve- 
ments for the year 


Net profit in full year 1959 | 


was $490,298 (19c per share) 


J. R. Findley, Toronto, has| 


been elected a director. 
Here is comparative summary 
of first quarter earnings: 


+ | 3 mos. ended Mar. 31: - —- 
Soles revenue ..........- 591,000 498,000 
Other income .........+++ 3,000 3,000 
Less: Oper. cost .......-+ 269,000 233,000 

IMNGTRET an cerscserccess 27,000 27,000 
Deprec. & amort. ...... 118,000 98,000 
yal ST coc ssh behead? 180,000 143,000 
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Anderson says. It lacks the 


of its shares, the directors, as| capi.al to provide the means for 


acute ae ae ita vore profitable operations, 
mend its acceptance by the|. “Recently and to an increas- 
shareholders.” |ing extent from year to year, 
Early this week shares were competition from foreign pro- 
trading at $634, a new high this ducers has retarded growth in 
year, : the industry,” Mr. Anderson 


North American Worsted is a| §t#tes- 
private Toronto garment com-| He says that ownership of 
pany headed by Sam Rotman | Circle Bar will add hosiery to 
of Toronto. North American’s other prod- 

The Rotman interests acquir-|ucts and enable it to offer a 
ed about 56% of the common’|fuller line of men’s, women’s 
stock through the purchase| and children’s garments. 
from the estate. (The Class A} It is expected that present 
stock also has a vote at present | officers of Circle Bar, including 
because dividends are $6.75 a|Mr. Anderson, will continue 
share in arrears.) with the company. 


| 
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ment, Trade and Commerce, says 
| in the latest monthly bulletin of 
business activity. 

Unemployment in B. C. declined 
steadily from its peak in January 
of this year, while Canada, on the 
average, experienced an increase 
in unemployment throughout the 
first quarter. 

In his comments on the statisti- 
cal series that appears in the 
bulletin, the minister noted that 
B.C. contributes on the average 


~~ 
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one main source of assistance... The Canadian 
Bank of Commerce. People from coast to coast 
have learned to rely on the Bank of Commerce for’ 
consistent and capable service...service geared to 
the pace of a growing nation. 


THE CANADIAN 
BANK OF COMMERCE 


Call us your bankers 
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Win Battle 


Of Halifax 
Cargo Rates 


From Our Own Correspondent 


HALIFAX—One long-fought 
battle with freight rates at this 


East Coast port has been won, 
for the time being at least. 


But how much shippers and} 
the general public wil] benefit | 


has yet to be determined, 


The freight rate adjustment is | 


on cargoes from Australia to 


Halifax carried in ships of the | 


Montreal - Australia - New Zea- 
land line. 
From now on the ships will 


use Halifax and Saint John at 


rates comparable to Montreal. 


Maritime importers had been | 


paying $10.40 more a ton than 
the Quebec importers. 


Principal imports coming in- | 
include dried and_| 
canned fruits, canned meats and | 


to Halifax 


limited amounts of wool. 
In addition to the cut-back in | 
freight rates, ships of the MANZ | 


Line will make calls to Mari- | promoter (“I’m a promoter at| |property of Anaconda . 


time ports this summer for the} 
first time on a trial basis. 

MANZ Line ships made four | 
calls to Halifax this winter. The | 
new arrangement provides At- 
lantic region importers — in-| 
cluding those in Newfoundland 
— with year-round shipments. 

Newfoundland traffic will be | 
handled through Halifax. 




































Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 
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‘Steven Low’s 


First Million 


| 





On the 


» 


? 


Way 


Behind the spurt of Latin Ameri- 
can Mines: A 28-year-old student 
of Hirshhorn techniques, who 


wants his first $1 million by the 


By FRANK KAPLAN 
Steven Low is gunning for his 
first million by the “time I’m 
30.” 


| from an Austrian concentration | 


camp has become an intent, per- 


sistent and slightly harassed 


heart,” he says). 


| He is also the talk of Toronto’s 
| Bay St. 


For Steve Low, in a frank 
attempt to emulate his one-time 
| boss, mining financier J. H 
| (Joe) Hirshhorn, may be on the 

| way to making his million. 
He is the key figure in Latin | 
‘haok is Mines whose shares | 





have been spurting ahead in 
| sporadic bursts of active trading 
|at a time of general gloom and 
| inactivity in speculative mining 
| and oil stocks. 

Low bought control of Latin 
|American as a_ shell from 
| Frobisher Ltd., (FP, March 5), 
|and subsequently distributed a 
| block to the public. 
| Since then, the stock has 
climbed from 30c (April 22) to 
55c at mid-week. Volume on the 


255,000 shares. 
| In line with his undertaking 
|with the Toronto Stock Ex- 
|change, Low distributed some 
700,000 shares at 30c and below. 

Today, he says he owns about 
1.5 million of the 2,732,666 
shares outstanding, 





term view.” 
His private 
velopers 
paid $168,162 for Ventures 87% 
interest in Latin American, be- 


company, De- 


»|fore it had any “guts” to put 


into the company. 

The “guts” in the form of a 
copper property in Chile came 
later (the end of February), 
with the assistance of geologist 
Franc R. Joubin, Low says. 

The value of the stock he has 
kept had jumped by midweek to 
more than $750;000, from an 
original cost of $112,500. The 
apparent spur: the unproven 
copper property. 

“This is the first venture on 
my own,” Steve says. 
reputation hinges on how I 
handle Latin American. Form- 
erly, I had always been a minor 
participant. 

“T have anywhere from 25-30 
years ahead of me in this busi- 
ness. I won't, jeopardize my 
position by doing what could be 
done with a tightly-held stock 
situation like Latin American,” 
he says. 

Low is an honors mathematics 
graduate (McGill) and former 
stock market statistician (J. H. 
Crang & Co.). 

When he took over ownership 
of Latin American, it was 
largely a shell. 

Its main promotional assets 
were a listing on the Toronto 
Stock Exchange and very few 
shares in the hands of the 
public. . 

He reports spending consider- 
able time (about two years), a 
lot of personal money, and hard 
work before swinging his deal. 


cludes: 


Harold E. Stassen, prominent 
Republican politician in the 
U.S;. Air Marshal W. A. Curtis, 
vice-chairman of A. V. Roe 


THE CANADIAN -CHARTERED| Canada. 


ACCOUNTANT is moré than a pro- 
fessional journal for chartered ac- 
countants. It is also designed for the & Co 
busy executive who must be well in- ; 
formed on financial management, tax- 


P. J. Anderson, president of 
TSE member firm G. H. Rennie 
(Low became a Rennie 
partner last July) is president of 


ation, accounting and related topics.| Latin American. Low is vice- 


tive management and THE CANA- 
DIAN CHARTERED ACCOUNT- 
oar if read regularly, each month, 

will provide a valuable source of ac- 
curate information on the most im- 
Portant aspects of business manage- 


ment. 


In the June issue; now - available, H. 
Carl Goldenberg, OBE, QC, writes on 
Real Estate Tax” and contents 


“The R 
that, though municipal taxes are high 
the citizen receives good value for 
money. 


A subscription to THE CANADIAN 
CHARTERED ACCOUNTANT costs 


$6.00 per year. 


FP. 6-60 





69 Bloor St. East, Terente §, Ont. 


. Just tear out this ad- 
— te attach cheque and 


president. 

@ As mining professionals: 
Franc R. Joubin & Associates 
and MacDonald & Sexsmith. 
Joubin, the geologist famous for 
finding Blind River uranium, 
was directing Joe Hirshhorn’s 
exploration activities during the 
days when Low analyzed bal- 
ance sheets in an adjoining 
$| office. J. R. (Ron) MacDonald is 
directing operations at the Latin 
American property, in the early 
uranium days of Rix-Athabasca 
Mines worked with Joubin. 

@ As property: A copper ven- 
ture in northern Chile where 
former promoter and author 
Victor Krafchenko (his bobdk: I 



















| copper 
| 1956. 


At 28, the one-time refugee | 


day of the annual meeting was | 


with the} 
bulk put away “for a longer- 


Entente of Canada,|000 a year cut in income he 


“My | come a broker or promoter when 


Today, Latin American in- 


@ As directors: Such prominent 
Americans and Canadians as 
Hon. Paul Martin, Liberal MP 
and\former Minister of Health; 


time he’s 30... 


markets collapsed in 


Clark Elected 
To Head Toronto 


Ad & Sales P 


Norman H. Clark has 
elected president of the Rasa. 
ing & Sales Club of Toronto. 

Sales man- 
ager of Rap- 
id Grip & 
Batten Ltd., 
he is also a 
regional 
vice - presi- 
dent of the 
Federa- 
tion of Can- : 
adian Ad- 
vertising & 
Sales Clubs. 

Other offi- 
cers: 

P. E. Priest- 
man, Amer- 
ican Air- # 
lines, first 
vice - presi- 
dent, Austin A. Weaver, 


CLARK 


The Fi- 


Some 1,000 tons have been | nancial Post, second vice-presi- 


taken out of an open cut. 
A report by MacDonald states: 
“The Tuina Copper Mines 
property lies about 30 mi. south- 
east from the Chuquicamata 


| | in the world. 

“Based on ‘the evidence of 
|two tunnels, an open-cut and 
| some 11 small shafts and pits, as 


. | well as on the synclinal geologi- 


| cal conditions of the copper de- 
| posit, the writer can visualize 
five million tons of material at 


| Tuina grading about 2.5%|Ltd. and has been active in sta-| 
(CORDET:..6. tionery associations for many 
| Latin American, Anderson | ¥&"S- 


| told the annual meeting, has let 
a $40,000 contract for 1,500 ft. 
|of drifting at a depth of around 
250 ft. along the main fault. 
The company has an 18- 
month option which will cost 
$250,000 payable over five years 
to retain an 85% interest. 
MacDonald’s report estimates 
that one year and an expendi- 
ture of about $100,000 should 
complete the development 
period, then permit plant cor- 
struction if warranted. 
Low, who came to Canada in 
; 1948 at 16 years of age, doesn’t 
“pretend to know the ins and 
outs of mining, law and other 
technical fields.” 
“One thing I learned from 
Hirshhorn: Never try to save 
money on mediocre talent,” he 
says jokingly, recalling the $10,- 





suffered when he joined Hirsh- 
horn. 


“T took the cut because I knew 
other people would have paid 
Hirshhorn $10,000 just to sit 
next to him for a year.” 

Low left Crang in 1955 to join 
Hirshhorn through the excite- 
ment of Blind River develop- 
ments and until the Brooklyn- 
born promoter and art collector 
sold out to the giant Rio Tinto 
Mining organization: in May 
1956. 

“T never dreamed I would be- 


it was suggested that I take a 
summer job as a statistician in 
a brokerage house,” Low says. 

“But I like best the action, 
the many ¢hances arising in a 
single day. 

“The market, as it deals in 
money, attracts the good and the 
bad, yet it’s an honorable busi- 
ness. People buy and sell by 
telephone and don’t renege on 
their -word. 

“Disputes are settled by a flip 
of a coin, even taking the:other 
man’s word over the telephone 
on whether it was heads or 
tails.” 

For Low, as he gets ready to 
move his wife and four-month- 
old son into a new home, the 
next six months are critical in 
his drive for that first million. 

As the drift is blasted along 
the copper area, cross-cuts and 
drill holes will cut across to 
determine ore reserves. 

This work will be carried out 
far from his Bay St. stamping 
grounds, yet the results will tell 
whether and when Low can 
follow in the paths of people he 
admires: .. . “People who have 
amassed great fortunes; people 


. the! 
|largest single copper ore-body | 


J. Cloke Heads 











| dent, Dean M. Prather, A. C. Niel- 


sen Co. of Canada, treasurer, 
Douglas Philpott, Spitzer & Mills 
Ltd.; secretary, G. Hector Hudson, 
Crain Business Systems, immedi- 
ate past president. 








Stationers Guild 


Jack Cloke of Hamilton has| 


been elected president of the Sta- 
tionery & Office Equipment Guild 
of Canada. 


He is president of Cloke & Son} 


Other officers for 1960-61: 

Jean Ayotte, Trois Rivieres, 
first vice-president, Ross C. Imrie, 
Toronto, second vice-president, 


and William J, O’Reilly, Toronto, 


immediate past president. 







(Com 
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like that have strong character.” 


CNR Deficit 


Up This Year 


MONTREAL (Staff) — Cana- 
dian National Railways had a net 
operating deficit of $571,000 dur- 
ing April, compared with net op- 
erating income of $2.5 million for 
the same month a year earlier. 

Both revenues and expenses 
were down. Revenues totaled 
$58.3 million compared with $63 
million. Expenses were $58.8 mil- 
lion, compared with $60.5 million. 

For ‘the first four months of 
1960, CNR has an operating de- 
ficit of $6.2 million, up from $5 


million in corresponding 1959. 


The figures show: 


ee ore 
Op. rev. 58,268,000 3,045,000 4,777,000 
Exp., toxes 
& rents 58,839,000 60,537,000 1,698,000 
Net op 
inc. 571,000* 2,508,000 3,079,000 
4 Mes. From Jan. 1 
1 Decrease 
Op. rev. 234,530,000 236,606,000 2,076,000 
Exp., taxes 
& rents 240,694,000 241,583,000 889,000 
op. 
~ eee  6,164,000* 4,977,000* 1,187,000 


1 
1939 












With Other 


Railway wage rates compare 
favorably with those in other 
fields, a railway wage study in- 
dicates. 


lationships between rail wages 
and other rates—was prepared 


sultant firm. 


It has been submitted by the 
railways to a conciliation board 
which is hearing evidence on 
dispute between railways and 


| by 15 non-operating unions. 


The consulting firm says its| 


investigation showed that criti- | 


cism of other standards used in| 
the past to compare rail and out- 
side rates were justified. 


The other standards include 
durable goods comparisons, the 
1958 “going wage” standard, 
|}and the “community” standard. 

In its study, 
& Co. selected 20 rail jobs which 
could be compared with outside 
occupations. 

One of the findings: 

iment of relationships 
| made, the available evidence in- 
| dicates that railway wage rates 
|for non-operating railway em- 
| ployees in effect at Oct. 1, 1958, 
|compared favorably with out- 


date.” 


The study also finds that “on 
average, railway rates hold an 








The job analysis—showing re- | 


for Canadian railways by Woods, | 
Gordon & Co., management con- | 


120,000 employees represented | 


| properly comparable occupation 


Woods, Gordon | 


side rates prevailing at the same | 


pare Rail Wages. 


Fields 


to a rate level of $1.80 hr.—or| 
through nearly two thirds of the 
rate-range ($1.40 to $2 hr.)| 
dealt with. 


“Only in the case of occupa-| 
|tions carrying rates located in 
the upper one third of that range 
($1.80 to $2 hr.) is the opposite 
| position revealed. 


| Sissel us that upward of 75% 
of ihe total number of non-op- 
erating employees _ receiving 
$1.40 to $2 hr. are engaged in 
|occupations paying $1.80 hr. or 
less.” 





The consulting firm says in 
the report that the 20 occupa- 
tions selected were “the only 
pawey occupations for which 
|we were able to find both a 


in outside fields of employment 
and a source from which an out- 
side figure could be derived.” 


These 20 occupations provide: 


@ A reasonably broad cross- 
section of railway employment, 
with the selected jobs drawn 


@ Variety of railway _ rates| 
ranging from $1.40 to $2 hr. — 
as of Oct. 1, 1958. 

The 1958 figures do not in- 
clude latest wage increase given 
non-operating staff, but they are | 
latest available from Labor De- 
| partment and other sources. 


|@ The study covers about 19,000 
out of total work force of 116,- 








advantage over outside rates up 000 CPR-CNR employees. 
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Where Construction 
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“The railway officials have in- | 3 





from a number of different) ® 
| functional divisions. 
“Insofar as a measured assess- | 


can be} 


ut | 
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“A Tilden will be warting for you 
at all these destination points” 


| 
| 
= 


It’s so easy to have your local TILDEN man reserve 
a Chevrolet or other fine car at every stopover point 
on your trip. Whether you go by train, plane or ship 
~—— across the country or around the world — your 
car will be ready when you arrive. 


TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 





Tilden System,Head Office: 
1194 Stanley Street, yontreai _ Tilden places your 
U.S.A. reservations (¥rough National Car Rentals 





is a Career 


I 


i 


The Mother House for the Sisters of St. Joseph for the Diocese of Toronto is 
being built by the Pigott Construction Company. These magnificent buildings are 
situated on a beautifully landscaped site of more than 80 acres. 





The Gothic splendour of a Church . . . the soaring height of a modern skyscraper . . . the spreading 
acreage of an industrial plant . . . each is designed for a very different use. Yet many of Canada’s 


Toronto: 1250 Bay Street 


most impressive projects in these fields have been built by the Pigott Construction Company. 
Such versatility is a hallmark of a company that for three generations has been a respected 
name in Canadian construction. Over the years, a continuing dedication to outstanding 
craftsmanship has been rewarded by recognition tangibly expressed in important contracts. 


“A Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 


Montreal: 1600 Dorchester Street 


Hamilton: Pigott Building 


2-60-38 











PRINTERS: 


EM. 4-S311 
@80 ADELAIDE ST. W. - TORONT 








ee ANNOUNCEMENT 


MANAGER NAMED 





FRED C. CLARK 
Fred C. Clerk has 
president and general manager of Com- | 
mercial Printing Company, Windsor. The 
firm recently purchased the assets of 
Commercial Press Company Limited and 
is operating from the plant at 1737 


been named vice- 


Walker Road. Mr. Clark takes over this 
new managerial post following extensive 
experience in the printing business. 


TOY PLANT 
Regal Toy Ltd., manufacturer 
of dolls and stuffed ‘animals, has | 
opened its new plant at 35 Jut-| 
land Rd., Toronto. The 50,000 sq. 
ft. plant employs 300, will pro- 
duce about 500,000 dolls this year. 


| Ltd., 


And Help Local Clubs 


| Special Correspondence 


aT ae — Lemonts | 
Fredericton furniture 
store, rebate ran an advertise- 
| ment in the Fredericton Glean- 
| er. 

It attracted hundreds of se- 
| lected potential customers, who 
spent an hour or more in the 
store just browsing. 

| Clerks had undivided atten- 
|tion. They talked quality, de- 
| sign, fabrics, style and interior 
| decorating. 

| Although few people came to 
buy, they visited every depart- 
ment. 


| Here’s how it was done, 
The advertisement was an 
| open letter inviting members of 
any group, club or organization 
to make a 90 min. tour of the 
two-story store. 

In return Lemonts offered to 
| donate $1 a head to the organ- 
|ization’s funds. 

Stipulations: 

Groups had to range from 10 
ito 20 persons, Too few and it 
wasn’t worth the effort, Too 
many and the store was crowd- 
led. 

Children were not allowed. 
Clubs could invite non-mem- 





| bers to swell ranks. Those with | 


20 interested mem- 
bers could have a second tour. 

All tours were arranged for 
mornings only when store traf- 
fic is normally light. Exceptions 
were several men's clubs who 


|more than 
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WILLIAMSON, 














CHARTERED 


are pleased lo announce 














GUNN, 















ONTARIO AND Q 


D. P? AITKENS 
K. J. BRYANT 
D. A. DIXON 
W. I. HETHERINGTON 
H. N, JORDAN 
W. J. MORGAN 
E. A. RICE 
J. W. SCOTT 
D, W. SMITH 
J. K. WALKER 



























MONTREAL 











CALGARY 


TO HOL 


ri MATURING OCT. 1, 1960 


— The deadline for exchange of these bonds is 
_ June 30, 1960, as specified in the terms of 


THE PARTNERS OF 


GUNN, ROBERTS anv CO. 


GIBSON & MIDDLETON 


ACCOUNTANTS 


their practices will be merged and carried on as 


ROBERTS anv CO. 


OFFICES 


TORONTO 






ND 


SHIACH, 





SALES, 


that effective June 1, 1960 





UEBEC PARTNERS 


Cc. &. BOND 
Cc. J. DICK 
W. F. GIBSON 
A. C. JOHNSTON 
R. J. MIDDLETON 
W. R. O’LOANE 
D. J. SALES 
H. A. SHIACH 
L. J. SMITH 
R. W. WILLIAMSON 













CHATHAM 


VANCOLVER 


DERS OF 


GOVERNMENT OF CANADA 


5'4% BONDS 


the original offering. 


Bonds may be exchanged at any Agency of 
Bank of Canada on or before June 30, 1960, 
into an equal par value of 


5¥2 % NON-CALLABLE BONDS 
MATURING OCT. 1, 1975 


If you require assistance or further informa- 
tion on this exchange, consult your in- 
vestment dealer, bank or financial adviser 
without delay. 





Department oF Freance 
Orrawa, CANADA 


















FeRmaAC How to Get Customers 


could only come evenings, Us- 
| ual starting time 10 a.m. 


Says John D, Evans, manager 
of the firm: 

“Results were excellent, 

“We’re booked solid 
April 21 to June 1. 

“It caught on right away with | 
just one ad. 

“It seems 


from 


that few people 


have ever had the opportunity | © 


to discuss furniture intelligent- | 
ly without feeling under an ob- 


| ligation to buy. 


“We take them to every de- 
partment. 

“There are always dozens of | 
questions which provide Pay | 
of leads.” 

Lemonts is a quality niall | 
and the management believes 
this is an excellent way to show | 
the lines. 

Said one clerk: 

“We sell lower priced items | 
too, but prefer to talk about the | 
difference in quality with this | 
audience.” 
| The tours will be discontinued | 
in the summer and will start) 
| again in the fall. 

Lemonts Ltd., was established | 
in 1844, W. Russel Evans is| 
president. Manager John D. 
Evans is a son. 





Kenzie Will Head 
‘no | Direct Sellers | 
‘CMA Trade Section | 


W. ‘A. Kenzie, Aluminum Goods 
Ltd., Toronto, has been re-elected 
chairman of the Direct Sellers 
Association, a trade section of the 
Canadian Manufacturers’ Associ- 
ation. 


Other offi- 
cers: 
C. E. Ben- § 
nett, Hamil- 
ton, vice- 
chairman, L 
P. Phelan, 
Montreal, R. 
Y, Graak 
Montreal, R. 
B. White, 
Toronto, E, 
Raymer, 
Montreal, J. 
D. Ferguson, 
| Rock Island, 
| Que., J. H. 
Allen, Lon-. 
|don, and J, 
|F. Logan, 








KENZIE 

| Montreal. 

| Direct-to-home selling in past 

| year had gained greater accept- 

ance from public, Mr. Kenzie told 
| the 6th annual meeting of the as- | 
sociation. 





An information program sl 
which has been helping house- 
| holders distinguish between bona 
| fide representatives of established | 
| firms and casual sales people — 
| will be accelerated in coming | 
| year. 
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INNER TUBE plus oars kit — and you're afloat . . . 


——What’s New 


New products, new uses, new ideas, new money-makers. 





FP reports them | 


here and invites contributions. Write to FP, 481 University Ave., Toronto. 


| HUMAN SKULL is made life- 


size of natural bone-color, | 
bone hard, unbreakable plas- | 
tic. The maker says it’s dandy 
for den, bar, study, recreation | 
room or office. The firm also 


recommends it for doctors, 
dentists, scientists, nurses, 
teachers and students. 

* a * 


| INNER TUBE can be paddled 


about like a boat with a new | 
device. It consists of 27 in. | 
long oars, oar locks and 
mounts and a_ waterproof 
webbing to bind the locks to| 
the tube. You sit in the mid- | 
dle of the tube and row. 


* 7 + 


TIRE TANKS have been bought | 
by the U, S. Army. The un- 
usually shaped _ containers 
measure 64-in, high and 42- 
in. wide. Each carry 500 gal. 
of liquid, and, the maker says, 
can be towed by any vehicle, 
rolling along behind. 

* ” 7 

AIR MATTRESS ‘has a built-in 
pump. It eliminates the need 
for carrying a separate pump 
on camping trips. You simply 
unroll the mattress, step on a 
reinforced corner, and pump 
your foot 50 times to inflate 


the mattress in 30 sec. An- 
other feature: A large air 
valve allows fast deflation 


when you roll the mattress up 
again. It’s made of laminated 
vinyl! plastic. 


7 ” * 


| OUTDOOR disposal unit chemi- 


cally dissolves garbage, par- 
ticularly food wastes, into 
liquid that seeps away into 
the soil. The sealed, rust-re- 
sistant container controls 
odors and operates without 
moving parts, electricity, mo- 
tors, water or plumbing, the 
maker says. 

| COFFEE MACHINE brews indi- 
vidual cup of coffee in 6 sec. 
The new unit has two devel- 
opments: An automatic con- 
veyor belt containing water- 
penetrable packets, each con- 
taining enough ground coffee 
for one serving; and a high- 
speed brewing chamber. 
When a coin is deposited, an 
individual packet is locked in 
the ehamber. Percolator-hot 
water is forced through the 
packet, perking coffee into 

the cup below, maker says. 





SPUD DUTY lifesaver: Electric 
peeler, working with a vib- 


Atlantic Meeting 
Set for September 


MONTREAL (Staff)—Senators 
and Members of Parliament from 
the four Atlantic Provinces will 
meet with directors of the At- 
lantic Provinces Economic Coun- 
cil in Halifax Sept. 20. 

Originally a spring meeting had 
been planned (FP, March 5). 

Finally it was decided to in- 
vite the lawmakers to Halifax in 
conjunction with the 1960 confer- 
ence of Atlantic premiers which 
incorporates the annual meeting 
of APEC Sept. 19 and 20. 

The second day’s program will 
include the conference of Atlan- 
tic businessmen and Ottawa rep- 
resentatives of the region. 

Invitations have been sent to 
28 Senators and 33 MPs. 

The plan, according to APEC 
directors, is to “acquaint them 
with what must be done on the 
federal level so our self-help pro- 
gram of development is not re- 
stricted by government policies.” 

Likely topics: Freight rates, | 
tourist assistance, the Chignecto 
Canal, the causeway to Prince | 
Edward Island and the sagging | 
coal industry. 





Textile Seminar 


Planned for Fall 


The 7th Canadian Textile Sem- 
inar will be held at Queen’s Uni- 
versity, Kingston, Sept. 7-8 this 
year. 

It is sponsored and organized | 
by the Textile Technical Feder- | 
ation of Canada. 

The federation has set a Yarget | 
of 500 registrants for the session. 

F. J. Knight of Hubbard Felt 
Co., Montreal, is chairman of the 
seminar committee, 


rating action, is small enough 
to fit in a kitchen drawer and 
can he used in either hand. It 
also pares, slices, shreds and 
de-eyes fruits and vegetables. 


+ * - 


DESKSIDE INTERCOM has a 


bracket attachment so it may 
be placed on the side of a 
desk, on a wall, table, or in 
other positions, thus freeing 
additional work space on the 
desk top. 


o * 


THE BLIND can read anything 
that is printed by means of a 


musical scanner. It turns let-| 
ters of the alphabet into a| 
musical code employing 11 


sounds. The code is no more} 
difficult to learn than the 
Morse telegraph code and 


blind persons are using the} 
scanner to read 20 words a 
minute and are expected to 
read 35 words a minute. 
- a om 
NEW LITERATURE: Canadian 
General Electric Co., Toronto, 
has a 255-page design manual 
for applying silicon control- 


led rectifiers in electronic and | 


electrical equipment. Price: 
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$1.26. . 
some accomplishments of Al- 
lis-Chalmers Manufacturing 
Co,, Milwaukee, Wis., in de- 
sign and construction of reac- 
tors... F. J, Stokes Co. of 
Canada, Toronto, has folder 


on a new dual-manifold blow | 


molding machine for produc- 





3 Bulletin describes | 


ing hollow plastic products .., 
Booklet deals with the auto- 
matic electric stapler manu- 
factured by The Staplex Co., 
srooklyn, N.Y... . Tewmotor 
Corp., Cleveland, Ohio, offers 
a plant safety kit aimed at 
making materials handling 
operations safer. 


From product concept. right through to 


planned maintenance AUTOMATIC ELECTRIC is at 


your service anywhere in Canada 


ee eee EnE te ee nee 


When you buy communications or control products from AUTOMATIC ELECTRIC 
you are buying over fifty years of specialized experience in the field, and unlimited 
after-sale service. We offer our customers complete Canadian facilities for field 
engineering, systems design, installations and maintenance service, factory repairs 
and personnel training from Newfoundland to British Columbia. Local representatives 
are close at hand anywhere in Canada with accurate knowledge of local needs and 
conditions. Remember the single source of supply for all communications and control 


equipment—AUTOMATIC ELECTRIC, a truly national organization. 


i 


Over fifty years supplying Canadian industry and utilities with: 





* QUALITY PRODUCTS 
¢ COMPLETE SERVICE 
* EXPERIENCED ENGINEERING 


6014 


AUTOMATIC ELECTRIC \e) 


Subsidiary bf 


GENERAL TELEPHONE & ELECTRONICS 
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The big few are the small proportion of this country’s 
investors who hold the biggest stake in its future. 
TIME subscribers are a strong factor in this group— 
nearly half of them carry insurance (each buying more 
than 2'/, average men do). And half or more own stocks, 
bonds, other securities. 


THE BIG FEW: FOUND IN STRENGTH JTIME 


AMONG THE READERS OF TIME The 


Weekly 
Newsmagazine 





1 PE RES NE A PTLIE 


Per neeeerrrer: 





BERMUDA | 


.. «@ brilliant setting 
for the pleasures 
everyone en Joys 

bf 


Loafing on a pink sandy beach 
. picnicking in a quiet cove 

. . Swimming, skindiving, sail- 
ing, fishing . . . playing golf and 
tennis... shopping, sightseeing 
>». terrace dancing by the sea. 


FREE * Write for the new four-colour 
booklet, “BERMUDA,” and the Va- 
eation Kit. Mail this coupon today. 


| 
| 
Development 





Pee Trade 
Board, Dept. Poet TRS. 111 Richmond St. 
W., Toronto, Canada. 
| Please send the Bermuda Vacation 
] Kit to: 
I 
J NAME ......cceeesseesrsereeeers | 
EE éededesrucdoaccceencccess ; 
EEUU ins scucedoocednecvervescsice 
paw shiboube acu seebgs sags cteae | 
RN Le NOR ee 





for convenience 


and comfort 
that count 






Men in the know, 





BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air © Ship © Bus © 
Cruises © Tours ¢ 
World Wide Service 


©. K. JOHNSON & CO. 
LIMITED 
697 Bay Street EM. 6-9488 


Rail 
Hotels 













BERMUDA’S 


Pink Beach 


COTTAGE COLONY 


14 exquisite cottages on the re- 
nowned South Shore adjoining 
Mid-Ocean Club. Fishing, skin 
diving, tennis. Refreshingly se- 
cluded yet close to all Island 
attractions. 

Superb cuisine expertly served 
. . - air conditioned Clubhouse, 
dining rooms, intimate cocktail 
bar, spacious lounges. 

For color folder, reservations, 
See Your Travel Agent or 
ROBERT REID ae. INC. 
ep. 


Park Plaza Hotel, Toronto 
WaAlnut 5-3808 


choose the Laurentien . . . right in the centre 
of everything in Montreal. Everything for your 
comfort plus Sheraton hospitality 


ond attractive rates. 


THE LAURENTIEN 


a SHERATON 


S 


hotel 


Montreal, Quebec 


Call any of these numbers for Sheraton service 
MONTREAL: UN 6-4571 OF VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 8-7474 HAMILTON: JACkson 7-507! 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 








7 PLAN A DIFFERENT VACATION — 
SELECT ONE OF THESE GLORIOUS 


from New York 


ON “HAPPY SHIPS” 
GRIPSHOLM 


23,190 gross tons 







the wide decks — whet fun, sport and relaxation await you here! See the 


\ spacious lounges, intimate cafes, swimming 


pools, theatre. This is your “home ot 


sea” while a guest of Swedish American Line. Cuisine? Just the most varied and 
delicious meals imaginable. And the service is truly superb. Choose your cruise 
@ow and share in the grand good times ahead! 


AROUND THE WORLD IN 89 DAYS 


(76 days if you debark at Los Angeles) 
JAN. 21, 1961... KUNGSHOLM —The very nomes of the ports of call on this 
unique itinerary have a romantic, adventuresome fascination for both seasoned 
world travelers and for those visiting them the first time: Palma, Majorca; Naples, 
Htaly; Alexandria, the Suez Canal and Suez in age-old Egypt; Aden; Bombay, 
India; the exotic East — Colombo, Ceylon; Rangoon, Burma; Penang, Malaya; 
Singapore; Bangkok, Thailand; Hong Kong; Keelung,‘Formosa; Kobe and Wro- 


hama, Japan; thence 
colortul 


ecross the Pacific to Honolulu in lovely Hawaii; Los Angeles; 
Acapulco, Mexico; the passage of the Panama Canal; Cristobal, Conal 


Zone. Truly “the Cruise of a Lifetime.” RATES FROM $2,850. 


WEST AFRICA—SOUTH AMERICA CRUISE 


SAN. 25, 1961 ...GRIPSHOLM...38 DAYS —This delightfully restful and 
relaxing 12,913-mile cruise in sun-warmed sea lanes includes two great conti 


ae ere eee 


Casablanca, Morocco; Santa Cruz, Tenerifes 


Dokar, Senegal; Conakry, Guinea; Rio de Janeiro and Bahia, Brazil; Barbodos, 
OW.I., and St. Thomas, Virgin Islands. ds. RATES FROM $1,125. 


FALL AND WINTER WEST INDIES CRUISES 


Port-au- ince, Kingston, Carte- 


RATES FROM 


, 20, 14 DAYS GRIPSHOLM 
Sen Juan, St. la Gueiro 
Curacao, Port-au-Prince. RATES 


SEK: £"s pars oursnoun 
Guaira, Curncee, Cortogene, ri 


RATES Pom $500 


man, Nassau. 





You'll be delighted with these 


SHIP 1S YOUR HOTEL + ALL OUTSIDE 
ROOMS + LOVELY COCKTAIL LOUNGES 
* MOTION PICTURE THEATRE + 
LECTURES - BRIDGE & DANCE LESSONS 


* SWIMMING POOLS - STEAMBATH - 
GYMNASIUM - SWEDISH MASSAGE 
* BROAD DECKS + HORSE RACING - 
TRAP SHOOTING + SHUFFLEBOARD + 
DECK TENNIS + FUN-FILLED PARTIES 
+ DANCING, CONCERTS + DELICIOUS 
MEALS PLUS LATE EVENING “SMOR- 
and famous Service in the 


REGULAR TRANSATLANTIC SERVICE between New York and Germany, 
Denmark and Sweden, with connections to all Europe. 





HE WHITE VIKING FLEET 





MONTREAL — 1225 PHILLIPS SQUARE 
WINNIPEG — 325 LOGAN AVENUE 
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Subsidy Aids 


PL Ferry 


From Our Own i 


CHARLOTTETOWN — With 
an $8,500 government subsidy to 
support operating costs, a new 
ferry service between Charlotte- 
town and Rocky Point soon will 
be inaugurated. 


Not only will this new service 
be of benefit to about 100 res- 
idents of Rocky Point, but it is 
expected some 5,000 tourists will 
take advantage of the trip. 


The point, at the mouth of | 
Charlottetown Harbor, is the 
site of old Fort Amherst. 


For this season, at least, a 50- 
ft. power cruiser will handle 
passenger traffic. Long - range 
plans are for a small car ferry. 
. Residents of Rocky Point will 
be able to commute to the capi- 
tal without charge. Plans are 
under way to work out a sub- 
sidy with the City of Charlotte- 
town to make free travel aVail- 
able for all. 


Expected to begin shortly is 
research work at Rocky Point 
and Fort Amherst with a view 
to creating a national historic 
park. 


Attorney-General R. R. Bell, 
sponsor of the ferry project, pre- 
dicts that once the park is in 
existence traffic will be greatly 
increased. 


For this summer it means an 
added attraction in the form of 
a harbor trip and the possibility 
of picnicking and bathing at the 
Point. 


Travel Tips 


SCANDINAVIAN Airlines Sys- 
tem inaugurated its new DC-8 jet 
service on the polar route from 
Copenhagen to Los Angeles on 
June 3. Travel time: 12 hr. against 
17 hr. by piston-driven aircraft. 


* * 


PUERTO RICO guest house 
boom brings more rooms, lower 
rates for visitors. A recent spurt 
has added 22 first-class guest 
houses and more than 220 rooms, 
mostly in the San Juan area. 
Summer rates (May 1 to Dec. 15) 
range from $3 to $12 a day single; 
$4 to $20 double. 


* “ * 


“AFTER-BUSINESS” jet flights 
from Philadelphia to Los Angeles 
have been started by American 
Airlines. Leave 6.15 p.m. and ar- 
rive 8.40 p.m. Using Boeing 707 
jets, American Airlines now op- 
erate 60 jet flights a day linking 
10 U.S. cities. 


GIRLS — you have another 
chance of landing that man if 
you were turned down on Feb. 
29. Go to Mexico.. Tradition down 
there says a girl will be well on 
the road to matrimony if she begs 
13 centavos from 13 different men 
and burns 13 candles on June 13, 
the day of St. Anthony of Padua. 


LAKE NIPIGON fourth annual 
fish derby opens 4 a.m. June 18 
and closes 6.30 p.m. June 19. 
Weigh-in headquarters: Canadian 
Legion Hall, Beardmore, on High- 
way 11, north of the town of Nipi- 
gon, Ont. Last year’s records: 
Speckled trout 6 Ib. 2 oz.; lake 
trout 34 lb.; Walleyes 8 lb. 5% 
oz.; Great Northern pike 20 lb. 
9 oz. é 

a * * 


SASKATCHEWAN Anglers’ 
Derby will highlight the 1960 
‘sports fishing season in the prov- 
ince. The derby got under way 
May 7 and will contifiue’ to Sept. 
30. There are nine competitions: 
Great Northern pike, lake trout, 
pickerel, perch, Arctic grayling, 
goldeye, rainbow trout, speckled 
trout and brown trout. Have your 
catch weighed in presence of 
magistrate, police officer or con- 
servation officer. 





at Cambridge Beaches 


SOMERSET, BERMUDA” 

Your own private beach at this 

charming cottage colony. 

WwW meals on ~ e 
overlooking ee y 
cocktails, 
company at the Mixing Bowl.” 
sang swimming, fishing, 

and water skiing 
aa. tennis nearby. 

For color booklet, reservations: 
See Your Travel Agent or 
Robert Reid Associates Inc., Rep. 
Park Plaza Hotel, Toronto 
Tel. WAlnut 5-3808 
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‘Cool Breeze, 


New Influences 


In Old Paris 


By BEATRICE RIDDELL 
| PARIS (Staff)—A cool breeze 
was blowing off the Seine and 
| the sky was overcast. But as I 
watched the Paris scene from a 
sidewalk café, I was warm — 
toasting under heaters skilfully 
concealed in the awning over- 
head. 

I felt I had never been away 
as I glanced at the old land- 
marks and watched beret-top- 
ped artists and students, arm- 
locked lovers and the so-called 
“mad” Paris traffic pass by in 
the beautiful streets. 

But there were changes since 
my last visit. 

First was the speed in getting 
there. 

Only 6% hr. after take-off at 
Montreal, our Boeing 707 jet 
(Air France) touched down at 
Orly airport. And in keeping 
with the high speed of jet travel, 
we were whisked into the city 
along a broad super-highway. 

In the city there were more 
surprises. 

New buildings are popping up 
in every section. Architecture 
is modern, but blends well with 
centuries of genteel decay as 
you look down on the city from 
Montmartre. 

I ‘saw the much publicized 
U. 5S.-style soda bars in the 
Champs-Elysées and resented 
them. 

They. are a sign of a new in- 
fluence that has crept into the 
Paris way of life. 

There is resistance from the 
traditionalists. The Academie 
Francaise, so appalled by new 
Anglicisms in French speech, 
not long ago offered a prize to 
the newspaper. publishing the 
fewest. 

The ban on car horns is a re- 
lief after North American cities. 

At. night, as in some other 
European cities, only parking 
lights are used with a moment- 
ary shift up to bright lights for 
warning. 

(Some Paris motorists cheat a 
little on the horn, as Maxime, 
my jolly driver, did. He used 
“une petite clochette” which 
sounds like the gentle chime of 
a clock to hurry startled pedes- 
trians out of the way.) 

I noticed, as we navigated 
Paris streets at high speed, that 
while traffic moves fast, motor- 
ists are extremely courteous. 

The new franc (worth 100 of 
the old ones) is firmly estab- 
lished, although old bills and 
coins are still in circulation. The 
changeover has been handled 
extremely well, so that there is 
little confusion. New bills are 
exactly the same size, color and 
design as the old ones of equiva- 
lent value. And on each new 
bill, the letters NF appear after 
the number. 

Prices are still high, especial- 
ly for accommodation if you 
choose a hotel like the Georges 
V, Prince de Galles, Plaza 
Athenée or the Ritz, 

You get some of the best serv- 
ice in the world, but you pay 
for it — minimum of $20 to $25 
a day for a room and bath. And 
the “extras” such as laundry or 
room service mount up alarm- 
ingly. 

At the opposite end of the 
seale there are the Left Bank 
hostelries where you can find a 
room (no bath) and continental 
breakfast for as little as $2 to $3 
per day. 

In between in price, there are 
excellent Right Bank hotels 
with room and bath for around 
$7 to $9. 

If you eat at a leading hotel 
or elegant restaurant you will 
pay high — $2.50 for a small 
bowl of soup and a ham sand- 
wich. But for little more you 
can have a marvellous, full- 
course dinner and wine at any 
one of hundreds of cafés all 
over the city from the student- 
haunted Saint Germain des Prés 
to small cafés near the Champs- 
Elysées. 

In shops you can escape the 
purchase tax (up to 20%) in 
two ways: Have your purchases 
sent direct to the plane or ship 
from which you leave the coun- 
try, or pay in dollar travelers’ 
cheques. 

In Paris, get out of the normal 
tourist circuit Champs- 
Elysées, Place de la Concorde, 
Rue de Rivoli, etc. 

See some of the lovely old 
squares such as the Place des 
Vosges, where Victor Hugo liv- 
ed. Among finest géms of Paris 
architecture, the crumbling old 


facades are to be restored to 
their original state. 

Drive through the Bois de 
Boulogne with its lovely forests 
and lakes, Longchamps race 

















































taurants and amusement cen- 
tres. 


Designed by the great city 
planner Baron Haussmann, the 
1,690-acre playground is one of 
the finest city parks in the 
world. 


Make some excursions out of 
Paris and through the Ile de 
France — large area that sur- 
rounds the city. Huge fields, tidy 
towns with their old stone walls 
and orange roofs, old chateaux 
make up the scene. 


Highly recommended for a 
luncheon stop on one of these 
sorties in the Auberge de la 
Moutiére at the village of Mont- 
fort L’Amaury near Versailles. 

You sip your aperitif in the 
walled garden, surrounded by 
chestnut, apple and pear trees 
plus hundreds of flowers “in 
season”. 


There are many more charm- 
ing village inns in this district. 
There és no end to, entertain- 
ment possibilities in Paris. 


If you want to see unclad fe- 
males, this is the place for you 
But even if that is not your main 
objective, don’t miss the Lido. 

Its claim to offer the “most 
spectacular show on earth” is 
justified. 

On a tiny stage, you will see 
dancing suddenly replaced by 
ice skating without the slightest 
break in continuity. An ice plat- 
form is moved on stage in the 
middle of an act so unobtrusive- 
ly that you don’t realize what 
has happened until] the skating 
starts. Or a swimming pool ap- 
pears from ‘nowhere’ just in 
time for a trained seal to take a 
plunge. 

The show, plus dinner, will 
cost you about $8 (depending, 
of course, on how much cham- 
pagne you consume). 

For a leisurely view of central 
Paris, take a ride in a Seine 
“bateau - mouche.” ‘You can 
drift lazily up the river by day, 
or at night when the major 
buildings and monuments are 
floodlit. 


Getting about Paris is easy. | 
You will find the Métro and bus }- 
system extremely efficient and 
inexpensive. 


If you want a chauffeur- 


| 
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course, ancient buildings, res-| 
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B.C. Entering | | 
Competitive 
Ferry Business| | 


Frem Our Own Correspondent 


VICTORIA — This month the 
British Columbia government 
goes into the ferry business be- 
tween lower Vancouver Island 
and the lower mainland. . 


The new $3 million motor 
vessels Sidney and Tsawwassen 
will operate between Swartz 
Bay, 20 mi. north of Victoria, 
and Tsawwassen, 20 mi. south 
of Vancouver. It will be a 1%4- 
hr. trip through the Gulf Is- 
lands. 

The B. C. government went 
into the ferry business when the 
CPR lost interest in winter con- 
nections between Victoria and 
Vancouver. 


By bus and ferry it will now 


be possible to travel between|for this lucrative tourist busi- 
Victoria and Vancouver in 3%4| ness. 


hours. 


Fierce ferry competition will 
develop for Vancouver Island - 


| mainland trade. 


The CPR and Black Ball Lines 


a.m. to midnight for 70 kil. of 
driving. 

In the country, the rate for 
the same car is about 25c per) 
kil., while a three-day tour of| 
the Loire Valley (chateaux 
country) comes to about $200 
plus $8 a day for the driver’s 
accommodation and meals. 

Divided six ways the rate is 
reasonable for traveling in style 
with an expert guide in constant 
attendance. But make your ar- 
rangements directly through a 
tour company. If you do it 
through your hotel, you will pay 
up to 20% more. 

If you’re planning a drive- 
yourself tour of the country, 
drop in at the offices of the 
Touring Club of France. They 
will help. you with car hire, 
hotel reservations; routes, maps, 
etc. 

For one Canadian tourist, the 
Club recently arranged a five- 
week tour of France, Italy and 
Germany, booked hotels in key 
cities, arranged for car check up 
en route — all in 15 min. 

The car was a new, four- 
passenger Renault Dauphine. 
Rate: About $10 a day for 200 
kil. of driving. (Gas is extra, 
but special tax-free coupons are 
issued to dollar-bearing tour- 
ists.) 

A final note: 

Paris is perhaps the world’s 
best loved city, whatever the 
time of year. But if you can 
|manage it, avoid July and 
| August — the Parisians do. 
Many diversions, such as ballet, 
opera and theatre are closed. 
The season starts up again 
around Oct. 1. 

If you fly, your round-trip 


driven car, top price for an air-| ticket will cost $496.80 economy 
conditioned Cadillac (six pas-| or $928.40 first class by jet from 
sengers) is about $35 from 9 Montreal to Paris. 

et 
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Hotel 2 


Tadoussac 


TADOUSSAC, QUEBEC - 
WHERE THE SAGUENAY MEETS 
THE ST. LAWRENCE 


~ There’s fun and relaxation for 














RATES 
< every age — a scenic 9-hole from $94.50 and up per 
_. golf course, fishing camps x ' week or 
-, on well-stocked lakes, > y $13.50 and up daily—with meals. 


a swimming pool, ‘ 
tennis court, dance ey \ 
orchestra, and the (7 Es j 
kind of meals i 
you look for- 
» ward to! 


J. ALBERT OUELLETTE, Monager 



















For reservations see your 
Ay travel agent or 
CANADA STEAMSHIP 
LINES LTD. 
759 Victoria Square, 
Mentrest 
AY. 8-0231 


i 





compete on the Vancouver- 
Nanaimo run. 
U. S. firms are also bidding 


CPR took off its long-time mid- 
night service between Victoria 
and Vancouver. 

Gone is the day when you 
went aboard late at night, en- 
joyed a snack, and a sound sleep 
in a luxurious cabin as your 
steamer plied between the two 
cities, 

Bulk of business travel he- 
tween the twg places is now by 
plane. 


This works out very well, ex- 
cept, in winter, when suddenly 
Victoria or Vancouver airport 
might become fogged in. 

In the days of the midnight 
steamer service there was a rush 
for the ship. 

Now, if your plane is canceled 
at the last minute, you’re stuck 
in Victoria or Vancouver for the 
night, or you could come the 
long way around via Nanaimo. 


Washington State Ferries has 
a service between Sidney, north 
of Victoria and Anacortes, in the 
State of Washington. 

Black Ball of Seattle has a 
new ferry in service between 
Victoria and Port Angeles. 

Is there enough room for 
everyone? 

In summer, yes, when travel 
is heavy — but there are six 
lauu seven months of winter 
when traveling drops, except 
over holiday weekends, 

The government’s Toll High- 
ways & Bridges Authority, of 
which Premier Bennett is chair- 
man, will operate the two new 
government ferries. 

More than a year ago the 












TORONTO 


a =: The Westbury has everything you expect of a famous, 
_——o__«»«~ distinguished hotel. For comfort and luxury, 360 
unusually large rooms with full-width picture windows. 
For dining, the Main Dining Room, the glass-enclosed Sky Lounge, the 
Polo Bar. 3 meeting rooms, and convenience of location to business and 
theater districts. All lounges, dining and meeting rooms are air-conditioned, 


Singles from $10.00 . .. Doubles from $13.50 


Reservations for the Westbury in Toronto, and 
all Knott Hotels, IMMEDIATELY CONFIRMED: 


(sare}—Tetepnone: The Westbury, 475 Yonge Street—WAlinut 4-0611 
GRE a—Tetephone: victor 4-3274 
In other cities, write or telegraph directly to any 
Knott hotel—or see your travel agent. 
OTHER FINE KNOTT HOTELS IN NEW YORK 
| ESET ase 


New York's Newest — Completely Air-Conditioned. At 
N. Y. International Airport, P.O. Jamaica 30, L. |., N. Y. 





* THE WESTBURY 


; THE BERKSHIRE 
69th St. at Madison Ave: 


52nd St. at Madison Ave.) 
THE NEW WESTON 
50th St. at Madison Ave. 


THE WELLINGTON 
55th St. at 7th Ave. 


In London, England 
THE WESTBURY, Bond St., Cables: WESTBUROTL 


Write Knott Hotels, 575 Madison Ave., New York 22, N. Y., for free 
New York City map Polder which lists all Knott Hotels, their location end rates, 





A NEW 


MONEY-SAVING 


PLAN FOR SUMMER TRAVEL ON 
CANADIAN PACIFIC 
SCENIC DOMES 


ALL-INCLUSIVE FARES GIVE YOU 


w Fare, meals, berth, tips... 
w Famous Scenic Dome comfort and service aboard 
The Canadian and The Dominion 


w Available for first class, tourist, and coach 
travel, between Eastern and Western Canada and 
between principal points in Western Canada 


gw Ask about the PAY LATER plan 


at one low price - 


SAMPLE ALL-INCLUSIVE FARE ~~ 
TORONTO—VANCOUVER 


$200 


Round trip, Tourist Class 
60 Day Return Limit 


Lower fares for children, 5 years and under 12; 
under 5 years, accompanied by adult — free. 





LONGEST DOME RIDE IN THE WORLD 


Full information and reservations 
from any Canadian Pacific office. 
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AIR CARGO 
TUS: 
Ae 





ts 


CANADAIR CAN PROVE TO YOU THAT: 


piston powered passenger carrying aircraft now rendered obso- 


lete by new equipment, and being considered for use in cargo opera- 


tions, or already actually converted, can be completely removed from 
fieet inventory and written down to zero book value in three years;* 


One third| the number of Canadair Forty Fours will carry out your , 


cargo requirements at such a profit that they will absorb all expenses 
incurred in the retirement transaction, plus any earnings your 
piston engine aircraft would have realized during these three years; 


[After these three years, the Forty Four operating profit curve will 


climb steeply. The difference in profit potential for the following years 
is suhenneral. 


Any consideration of a specific example requires certain assumptions regarding scheduling, 
future rates, and load factors, but, under a representative set of conditions our analysis indicates:— 
that a fleet of 25 piston powered aircraft of the type currently being converted into cargo carriers, 
could be replaced and retired by a fleet of 8 Forty Fours. The above assumptions and statements: 
are based on the unlikely premise that cargo rates will remain at present levels. If they are 
reduced, as seems inevitable, the situation will favor the Forty Four even more strongly. 


THE FORTY FOUR. The Canadair Forty Four, with its combination of low direct operating costs, 
high block speeds and large payload capacity is the world’s most economical cargo aircraft. It is the 
right size for today’s cargo market and has a growth potential involving greater payload range capa- 
bilities made possible through developments of theRolls-RoyceTyne engine. Delivery schedules can be 
arranged to introduce the Forty Four into airline service fourteen months from contract agreement. 


A COMPLETE ANALYSIS OF THE COMPARISON BETWEEN THE FORTY FOUR AND PISTON AIRCRAFT OF THE TYPE CURRENTLY BEING CONSIDERED FOR 
CONVERSION, IS AVAILABLE TO INTERESTED AIR LINE OPERATORS BY WRITING TO DIRECTOR OF COMMERCIAL AIRCRAFT SALk». CANADAIR LIMITED, MONTREAL. 


CANADA! FE wore -IRST IN THE WORLD OF AIR CARGO 











ee ANNOUNCEMENT 


NEW ASSOCIATION 
ELECTS PRESIDENT 


Cc. W. DUNCAN 


The appointment of C. W. Duncan as 
President of Grocery Products Manufac- 
turers of Canada is announced by Leon 
A. Miller, Chairman of the Board of Di- 
rectors. Mr. Duncan will hold full-time 
office; with headquarters in Toronto lo- 
cated at 150 Eglinton Avenue E. Grocery 
Products Manufacturers of Canada was 
recently formed by member-companies in 
’ industries. manufacturing products primar- 
ily distributed through grocery outlets. Mr. 
Duncan was previously a Vice-President 
of McConnell, Eastman & Co. Limited, 
one of Canada's largest advertising agen- 
cies. He has been actively associated with 
the marketing of grocery products and 
related commodities for thirty years. 


ee 







-Call industrial Commission: CE6-753!, Ext. 253 - 


INVESTMENT OPPORTUNITY 
2750 Shares _ 


6% Redeemable Cumulative Second Preference Shares 
With Common Stock purchase warrants 


A NEW TOWN OF 13,966 WAS ADDED 
INSIDE CITY LIMITS 1959 
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Committee Gets Results 


HE PROCEEDINGS of 

the full House of Com- 
mons have been markedly 
less interesting lately than 
the doings of some of its com- 
mittees. 


Last week, the full-dress 
debate waz the Liberal’s no- 
confidence motion on unem- 
ployment. It was the second 
last of their six opportunities 
to raise “grievances” before 
going into committee to dis- 
cuss the voting of money. 

Originally an assertion of 
the Commons’ power against 
the Sovereign, the right to 
raise grievances before vot- 
ing supply lingers as a 
strictly limited right of the 
opposition, It can now pro- 
mote six debates each session 
on any subject of its choosing. 

Unemployment, which the 
Liberals have taken every 
opportunity of debating 
throughout the session, could 
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not have been raised again 
without some ingenuity. 

But Paul Martin was up to 
it, and managed to ‘get the 
Speaker to accept a motion 
(strictly an amendment to 
the Government motion to 
“go into committee of sup- 
ply’) calling for the appoint- 
ment of a widely representa- 
tive committee to advise the 
Government how to promote 
full employment policies, 

Martin (Essex East) led the 
Liberal attack in very char- 
acteristic manner, and had 
the Conservative ministers 
complaining that he managed 
to raise all his pet grievances 
by bending the rules to his 
convenience. 


This is a familiar spectacle 
in the present Parliament. 
Mr, Martin gets away with a 
great deat. He stands in 
marked contrast to his lead- 
er, Mr. Pearson, Mr. Pearson 
can be vigorous enough on 
occasion, but he consistently 
behaves with parliamentary 
propriety. 

The Liberals may very well 
complain that the underlying 
indications about Canada’s 
ability to provide full em- 
ployment in present circum- 
stances are gloomy. They 
keep quoting little bits from 
the speeches of James Coyne, 
the Governor of the Bank of 


\ Canada, but seem to be care- 
‘ fully avoiding any endorse- 


ment of hi. views about what 
future policy should be. 

Government speakers re- 
cite often, and indiscrimi- 
nately, all the figures which 
seem to point upward. 


Last week the government 
speeches were left to Michael 


Starr, Minister of Labour, and 
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the parliamentary secretary 
to the Prime Minister, Paul 
Martineau. It looked as 
though the government was 
trying to down-grade the 
whole debate. 

The risk of such tactics was 
that. the Government might 
appear to be blind to the most 
serious economic difficulties 
facing Canada, The advan- 
tage — presumably carefully 
calculated in advance — was 
that it would make the Lib- 
erals’ attack seem less jm- 
portant. 

7” * * 

MEANWHILE many com- 
mittees were at work. Most 
notab'> last week was the 
final report for this session 
of the Committee on Esti- 
mates. It has little of the im- 
mediately topical glamor that 
the Committee on Defence 
Expenditures will be devel- 
oping in the next few weeks, 
and that the Broadcasting 
Committee developed last 
year. 

(The Broadcasting Com- 
mittee, incidentally, is being 
reconvened; and if the ses- 
sion lasts long enough it will 
go to work on private: radio 
and TV stations, besides re- 
suming its examination of 
the Board of Broadcast 
Governors. ) 

But the Committee on Es- 
timates, under the chairman- 
ship of Arthur Smith of 
Calgary, has set a new pat- 
tern for committees of the 
House, In two sessions, it has 
examined five government 
departments and its reports 
have criticized all of them. 

It has been into National 
Defence, Defence Produc- 
tion, the Department of 
the Secretary of State, the 
Department of National Rev- 
enue and National Health 
and Welfare, In addition it 
took a critical look last year 
at the Civil Service Commis- 
sion, 

The criticisms of the Health 
and Welfare Department 
were the letest which came 
into last week’s news. 

What’s more, the Esti- 
mates Committee has also had 
reports this year from all the 
departments and agencies’ it 
criticized last year. 

The ministers (and the 
chairman of the Civil Service 
Commission) have come be- 
fore it to report what action 
they took on the committee’s 
criticisms and recommenda- 
tions. 

Some of the committee’s 
ideas were adopted. Others 
were rejected as being im- 


practicable. But in each case - 


the Committee has either got 
its way or learned some good 
reason why its recommenda- 
tions were off the beam. 

If nobody else is learning 
anything from this process, 
the committee members are. 
And so are the heads of 
various departments, 

Art Smith has reached the 
age (at 41) when his experi- 
ence and political sagacity are 
really beginning -to count, 
and (as Prof. Kilbourn re- 
marked in his biography of 
W. L. Mackenzie) his friends 
are beginning to call him 
young, ‘ 

He finds nothing abnormal 
in bringing in critical reports 
from a committee with a 
built-in government major- 
ity. He says that no minister 
has ever complained, and 
that this is the only way par- 
liamentary committees can 
be useful. 

His attitude must have 
cheered many rather des- 
pondent back - benchers 
among the 200. It is certainly 
regarded as one of the more 
hopeful signs among the 
politicians and civil servants 
and professional observers 
who haunt the Parliament 
Buildings. 


Papers, Sessions 
To Cover Growth 
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In Computer Field 


The second conference of the 
Computing & Data Processing 
Society of Canada will be held 
June 6-7 in the McLennan Labor- 
atories at University of Toronto. 

Since the initial conference in 
1958, there has been swift growth 
in computing and data processing, 
conference chairman J. H. Aitchi- 
son says. 

Advancing techniques, methods 
and equipment will be subject of 
some 24 papers to be presented 
at the conference, expected to at- 
tract about 400 businessmen, sci- 
entists and academic staff. 
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pees the Korean War, Bernard Kaplan who 
now heads The Montreal Star’s Paris Bureau, 
was standing beside United Nations Commander- 
in-Chief Gen. Matthew Ridgway. The general was, 
as usual, wearing ‘a hand grenade slung from 
each shoulder. Karan jostled him by mistake. 


Ridgway turned and without a trace of a smile, 
~ sharply: “Watch it, son. Those grenades are 
ive!” 


Says Kaplan: “To this day I still don’t know 
whether he was kidding or not.” 


As a foreign correspondent, Kaplan has had 
odd moments like this. There was the 195? 
NATO Conference in Paris when Kaplan stepped 
up to NATO Secretary-General Paul Henri Spaak 
to ask him a question. But before Kaplan could 
say anything, Spaak handed him a brief case 
and said: 


“Here, would you hold this a second please?” 


Says Kaplan: “And there for a couple of 
seconds I held all the top secret reports of the 
Western Alliance.” 


But that’s as far as he got. Spaak thanked 
him and went off in a hurry, leaving Kaplan with 
his questions unasked. 

Then there was the carefully arranged inter- 
view with former South Korean President Syng- 
man Rhee. Kaplan arrived at Pusan by light plane 
from Taegu. It was a short flight but a rough one. 
On landing, Kaplan made his way quickly to 
Rhee’s office. The:interview began. 


“But before I could get started,” says Kaplan, 
“TI turned violently sick —the aftermath of the 
light plane ride.” 

Unable to continue, and by now a beautiful 
green, Kaplan rushed out. Rhee was very under- 
standing and Kaplan got his interview later on. 


Then there were the May 1958 troubles in 
France, when Kaplan was picked up by the Paris 
police and kept in a black maria for an hour or 
two. Finally he asked the cop why he was being 
held. 

“No reason,” replied the policeman with a 
shrug. “You’re a reporter, so I’ve arrested you 
as a matter of principle. Allez-y, monsieur.” 


Kaplan, 31, began his newspaper career 11 
years ago after graduating from Washington and 
Lee University. He was sent by International 
News Service to cover the Korean War and has 
been abroad almost exclusively since. He was Far 
East correspondent for the London Daily Mail 
for almost three years. He later worked for the 
North American Newspaper Alliance in Paris, 
and joined The Montreal Star in December 1958. 
He is married and has a small son. 


Good reporting makes a good newspaper 
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The new “car-quiet” Beechcraft Travel Air for 1960 whisks 4 or 5 executives to important contacts—at comfortable 200 mph 








cruising speeds. A money-making flying office that operates at barely more than auto mileage costs! 


Are you missing out? 


Many a man has more in him than he is now 
capable of putting out. Where he is, he gets the 
job done. Where he isn’t, he misses oppor- 
tunities. 


How can we ask that man to be everywhere? 
Well, we can’t, but he can get to a lot more 
places in a Beechcraft than with any other trans- 
portation available. So we say “multiply him, 
by putting him in more places at the right time 
for that right decision.” Big profits follow. 
You'll find a Beechcraft a sound basis for mak- 
ing more money. You can add more top men 
by adding a Beechcraft. 


eechcraft 


TIMMINS AVIATION LIMITED 
Montreal Airport, Montreal 33, Que. ME. 1-5501 
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Take a look at the Beechcraft Travel Air, the 
executive’s popular medium-priced twin engine 
aircraft. quietest, thriftiest, easiest to fly 
“twin” in the 200 mph class. Room for five. 
Arm chair comfort. Head room, hip room, leg 
room and luggage room. A 
money-making flying office that 
can pay for itself many times 
over. 


Get the facts now about low-cost 
financing and leasing plans on 
Beechcraft ! 


Write for illustrated brochure, “The Dollars and Sense 
of Business Flying,”’ and details of the new 1960 Beech- 
craft Travel Air. For your free copies, write today to 
Public Relations Dept. 


Beechcrafts are the air fleet of Canadian business 


FIELD AVIATION COMPANY LTD. 


P.O. Box 366, Oshawa, Ont. RA. 3-2206 
Also Municipal Airport, Calgary, Alta. CR. 7-0126 
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* Bedrooms, Efficiency Suites 
and Executive Suites — 
modern, quiet and luxurious. 


* Meet your friends in the softly 
‘ lit atmosphere of oak panel- 
ling and heraldry. 


* Special facilities for executive 
meetings and conventions. 








Canada’s finest drive-in hotel 
“On English Bay at 
Stanley Park” 


1755 Davie St., Vancouver, B.C. 
MUtual 2-1831, Telex 036-2359 
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Splitting 


By IAN BICKLE 


SASKATOON —There’s evi- 
|dence of an impending rift in 
| the: medical profession in Sas- 


'|katchewan over state medicine. | 


The split may result because 
not all doctors are opposed to 
a government - sponsored pre- 
paid medical care plan. 

These doctors believe profes- 
| Sional free- 
| dom can De 
| maintained 
| under such 
|a plan, 

A spokes- 
| man for the 
|College of 
iPh ysici- 
lans and 
Surgeons 
has said the 
medical 
profess 
sion in Sas- 
katche- 
wan is unit- 
led in its 
stand against the scheme which 
the CCF will introduce if it’s re- 
elected in the June 8 election. 

He said doctors will refuse to 
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co-operate with any state medi- 
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- be completed this summer. 


tial arees west of Albert Street. All _ 
arrangements have been made for 
the bridge and new Broad Street to 


e The Lord Simcoe, Toronto 
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e The Hotels Ambassador 


‘State Medicine 





Ranks - 


Of the Doctors? | 


cine plan introduced by any 
government in Saskatchewan, 
land therefore it won’t work 
| (FP, May 21). 
| Dr. Alexander Robertson, 
|head of the department of so-| 
|cial and preventive medicine at | 
the University of Saskatchewan, 
dispufes this “most yiolently.” 
| A graduate of Edinburgh Uni-| 
versity, he once ran for Par-| 
liament in the U.K, as a Lib- 
eral-Unionist candidate “and I| 
wouldn’t say I’m a socialist.” 

He is also chairman of the 
College of Physicians and Sur- 
Poti Section on Physicians in 


Public Service (doctors on sal-| 
ary ). 

He told FP: 

“TI know that enough doctors | 
|would go along with a medical | 
| care plan to make it work if the| 
|people show they want one, | 
either by supporting the CCF) 
| proposal, or through the meth- | 
ods proposed by any. other'| 
party.” 

Judging from reports he re-| 
ceived, he said there was much | 
medical opposition to the views | 
of the College. 
| He knew, he said, of “an in-| 
creasing number” of doctors} 
who are thinking in terms of | 
trying to “bring about a separa- | 
| tion of the College of Physicians | 
and Surgeons from the Saskat- | 
chewan branch of the Cana-| 
dian Medical Association.” 

Such a move would mean they | 
could publicly disassociate | 
themselves from the views of| 
the College without risk of| 
penalty. | 

As it is now, Robertson ex- 
plained, the Saskatchwan)| 
branch of the CMA and the Col- 
lege of Physicians and Surgeons 

| are technically one and the same | 
|in Saskatchewan — a situation 
j unique to the province. 
(Licensing of medical men is | 
idone by the College of Physi-| 
cians and Surgeons, which is| 
also the professional association | 
|in this case.) 
| Despite the talk about break- | 
|ing away, Robertson doesn’t 
| think there will be action along 
that line because of all doctors’ | 
desire to “preserve the good 
name of medicine.” 
Nonetheless, dissention within | 
the medical profession in Sas- 
katchewan remains, and, al- 
though Dr. Robertson didn’t 
spell it out in so many words, | 
the other part of the situation is | 
this: 

If a medical plan is intro- 
duced, the doctors who oppose 
it are likely to be annoyed at 

| their colleagues who support it. 
One third of the doctors in 
| Canada, including about 180 in 
Saskatchewan, are on salary} 
and, he says, “none of them finds | 
that being on salary interferes | 
in their relationship with their | 
patients or prevents them from | 
| giving high-quality service.” 

| Statements from the College | 
| have said there would be inter- | 
\ference with patient relation- | 
‘ship under state medicine. 
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* The new Regina Shopper’s Mall, 2714 acres on the northern 
of the Hillsdale residential area, will be Western Can- 
ada’s first enclosed shopper’s mall. Heated in Winter — Air 
Conditioned in Summer, Regina Shopper's Mall will boast 
perfect year ‘round conditions for shopping. Let it rain — 
let it snow — let it blow — here, and in Regina — only here, 
customers will quickly make it a habit to shop in year round 
comfort. 
These National and Provincial firms have indicated their 
intention to locate in the new Regina Shopper's Mall: ° 
DOMINION STORES LTD., + S. S. KRESGE, 
SALLY SHOPS - BATA SHOES - PINDER DRUGS 


FURNITURE 


For information on leasing arrangements, area maps, bro- 


McCALLUM HILL & CO. LIMITED, 
McCALLUM HILL BUILDING, REGINA 
Telephone LAkeside 2-2671 


HERE IS a lot of Cana- 

dian, British and VU, S. 
capital invested in the Ba- 
kamas. Consequently there is 
more than local interest in a 
significant election result. 

A result concerning which 
the Nassau Tribune (Inde- 
pendent) says, “For good or 
ill the country enters on a 
new era.” 

The ruling United Baham- 
iar Party has been rocked by 
the landslide victory of the 
Progressive Liberal Party 
(largely of the Negro race) 
whose candidates swept the 
polls and captured all four 
seats in by-elections in the 
eastern and southern districts 
of New Providence. 

They are four new seats, 
created on the recommenda- 
tion of former Colonial Sec- 
retary Lennox Boyd, who, in 
1958, came to the colony to 
probe prevailing discontent. 

It was.the most orderly 
voting day in the history of 
Bahamian elections: no ani- 
mosity, no outward evidence 
of bribery. 

And the PLP’s organ, the 
Herald, usually as blistering 
as a mustard plaster, treated 
its success with almost states- 
manlike moderation. 

But the dynasty which for 
generations has been domin- 
ated by the business-mer- 
chant group of white Baham- 
ians known as “The Bay 
Street Boys,” has reason for 
worry over what may happen 
at the next general election 
in 1963. 

Of 33 seats in the House of 
Assembly the UBP still holds 
17. The PLP now has nine. 
There are five independents 
and one Labor member. So 
that UBP’s over-all margin,is 
getting uncomfortably slim. 

* 7 * 

NIGH ON 40 years ago, I 
got to discussing the history 
of words with the late Chris- 
topher Morley, American 
poet, essayist and conductor 
of a newspaper column called 
The Bowling Green. 

Morley said that a great 
many words and phrases used 
by natives of the American 
“hill-billy’ country 
Elizabethari, and that some 
went back to Chaucer. 


He said that the reason for 
this was that in the days of 
Sir Walter Raleigh’s explor- 
ations, seamen would some- | 
tirnes desert their ships and | 
make for the inland hills. 

Settling there, and marry- 
ing, their language had been 
handed down through their 
progeny. 


“A great many doctors resent | 
such _ statements,” Robertson | 
contends. 

The College has stated its op- 
position to the compulsory and | 
government-controlled features | 
of state medicine. | 

“Some aspects of the Saskat- 
chewan medical profession’s | 
own medical care plans are 
compulsory,” Robertson said. 

“For example, under one type 
of municipal contract, all or 
almost all persons in the muni- 
cipality must be included.” 

He expressed personal op- 
position to government control 
of doctors “but there’s been no 
suggestion that government will 
tell the medical profession what 
to do if compulsory medical care | 
is introduced.” 

He suggests that a plan can 
be conceived like that proposed | 
by the Liberal party for Can- 
ada several years ago and simi- 
lar to the one the Tories wanted 
in the U.K. 

He reports “widespread dis- | 
gust” among Saskatchewan doc- | 
tors at “some of the tactics” be- 
ing employed by opponents of} 
the plan. 

He also said many Saskatche- 
wan doctors are annoyed at any | 
suggestion that the advisory | 
committee on medical care (FP, | 
May 21) will have simply a rub- 
ber-stamp function. 


Mobil Oil Creates 
Regina District 
From Our Own Correspondent | 

REGINA—Mobil Oil of Canada 
Ltd. has announced plans to spend | 
up to $5 million in Saskatchewan 
during 1960. 

Included in its plans is creation | 
of a Regina exploration and pro-} 
duction district. | 

The. company will move about | 
20 additional employees to Regina 
in the process of enlarging its 
district office. 

This operational program is the 
result of recent reorganization of 
the company’s activities in Can- 
ada. 

Company officials say the cor- 
nerstone of the new plan is close- 
ly related to the functions of the 
district superintendents engaged 
in Mobil’s exploration and pro- 
duction divisions now located in 
Regina and directly responsible 
for all operations in the province. 
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Intrigued by this, I later 
went on a holiday research 
ramble in the South and re- 
turned with quite a list of 
words and phrases which, 
checking revealed, undoubt- 
edly were in common English 
use before and during Shake- 
speare’s time. 

Some, now considered vul- 
gar, were not so regarded in 
those days. 

Ever since, in my travels, 
I have been interested in odd 
word usages that crop up. 

The Bahamian Negro, for 
instance, often surprises me 
with a word that is much 
softer than that used in other 
English speaking countries. 

I heard of a new one the 
other day. Instead of “vom- 
iting” — “cascading”. 

And I heard of it through 
no less a person than the 
Lord Bishop of Nassau. 

He told me of the first oc- | 
casion on which he heard the | 
word, 

Shortly after he came to 
the diocese he went to con- 
duct a Christmas night serv- 
ice at one of the colored | 
Anglican churches. 

As the solemn procession 
moved down the aisle, a tiny 
choir boy in front of him, 
cherubic in red gown and 
white ruff, suddenly and vio- 
lently succumbed to the ef- 
fects of too-hearty indulgence 
in Yule fare. 

The Bishop, hoisting his 
robe, neatly circumnavigated 
the disaster and continued his 
dignified pace. 

After the service, an agi- 
tated church official presented 
himself and said, “My Lord 
Bishop, I cannot express our | 
feeling of humiliation, That | 
boy, cascading right in front | 
of you!” 








* * * 
I READ that Canadian 
manufacturers of home ¢- 


swimming pools are antici- 
pating brisk sales this sum- 
mer. 

In Florida a pool boom has 
been evident for many years. 
Now a new angle has arisen. 

The aquatic director of the 
Miami YMCA says it’s dis- 
turbing how many home pool 





owners don’t know how to 
swim, how to avoid and pre- 
vent accidents, how to act in 
an emergency. 

So the Y is offering a spe- 
cialized course for pool own- 
Classes will be held in 
private pools, a minimum of 
10 adults being required. 


ers. 
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the road to poverty can be paved 
with “good intentions"’! 


Most people periodically resolve to put part 
of each pay cheque away for their old age or 
the proverbial rainy day—but far too few 
ever leave their savings intact to accumulate, 
It’s only too easy to dip into “savings” for 
some passing fancy instead of saying NO. 

A successful businessman once said:**Ever 
since I was twenty I’ve put around 10% of 
my net income into life insurance—and then 
I’ve been able to spend all the rest really 


enjoying life!”’ 


Every young man—and career woman, too 
should consider having lots of permanent 
personal life insurance, including long-term 
endowment plans, many of which, later on, 
show an increase in value each year of 

more than that year’s premium! 


EXCELSIOR LIFE Saswsacce Company 


70 years of service to Canadians 


~ 


Branch Offices in principal cities 





changes. 
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of life. 





Bouquet from Mr. Big— 


“Our Treasurer does a fine job of keeping close tabs on 
our expenses. Recently he stopped by to compliment me on 
asking for the little postage meter. ‘Saves time and postage,’ 
he says, ‘first eal postage accounting we ever had.’ Saves 
me from being stuck, too, with slow, sloppy lick-and-stick 


mailing. Good deal all around! 


” 


A postage meter prints postage as you need it for 


any kind or class of mail 


directly on the envelope or 


on special gummed tape for parcel post. Prints your 
own small ad, if you want one, at the same time. 
The meter is set by the postoffice for as much postage 


as you want to buy. Your postage is protected from loss, 
damage, misuse, and automatically accounted for. 


One out of 3 users of the low-cost, desk model (the 
DM) averages less than $1 a da’ for postage. Call the 


nearest Pitney-Bowes office (list on night) for a 
demonstration. Or send for free illustrated booklet and 
postal slide guide with rates for all classes of mail. 
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Pitney-Bowes 
POSTAGE METER 


Pirney-Bowes or Canapa, Ltp., 909 Yonge St., Toronto 


Other postage meter advantages 


e Meters seal as well as stamp your 
envelopes; most models do both 
simultaneously .Some also sign cheques. 
e Postage in the meter eliminates the 
need for inventories of adhesive 
stamps of different denominations. 


e No minimum mail volume is 
required. And anyone can easily use 
a postage meter. 

e Metered mail needs less handling 
ume in the postoffice, can often catch 
earlier trains and planes. 






Larger electric models 
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a minule. 


I AM GOING to England 
shortly and I have a feeling 
that I am going to see some 


Not only in the matter of 
skylines, with new, towering 
the 
scene, but in the small things 
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For instance, I read of a 
Blackpool man who went into 
a barber’s shop and asked for 
a shave. The barber lathered 
his face, broke the seal on a 
new safety razor and went to 
work. Said the barber, “I 
just can’t use these old- 
fashioned razors at all.” 





Phone or write any 
Pitney-Bowes office 


Catgary. Aiberta—303 - 4th St. 3.W. AM 3-1230 
Edmonton, Alberta—104 St. & 102 Ave. GA 2-744) 
Halitax, N.S.—757 Barrington St. 3-7169 « 
Hamilton, Ont.—840 King St. W.. JA 8-4244 
Kitchener. Ont.—125 King St. W., SH 2-4884 
London, Ont —69 Dundas St, GE 2-185) 

Moncton. N.B.—15 Archibald St. EV 4-5605 
Montreal P Q —455 Craig St, W. UN 6-150! 
North Bay Ont —110 Third Ave. W. GR 2-1130 
Ottawa Ont —382 Bank St. CE 2-1744 
Petetborough Ont —139 Hunter St. W.. Ri 3-3100 
Port Arthur Ont.—214A Arthur St. 5-9791 
Quebec. P Q —265 rue dela Couronne, LA 3-4588 
Regina Sask. —1245 Winnipeg St. 10 8-2100 

St. Catharines, Ont —17 Wellington St. MU 2-0521 
St. John’s. Nfid.—11 Church Hi, 7086 

Saint John. N.B.—90 Union St. OX 3-2273 
Saskatoon Sask —489 Second Ave. N. CH 2-0077 
Scarborough Ont.—46 Crockford Bivd. PL 9-4197 
Toronto sOnt.—909 Yonge St. WA 3-4693 
Vancouver 8.C.—972 Howe St. MU 5-7304 
Victoria, B.C.—749 Broughton St. EV 4-5323 
Windsor Ont —31 Hanna St. W.. CL 2-3774 
Winnipeg, Man.—452 Notre Dame Ave, WH 2-2491 





FREE: Handy slide guide with 
postal rates, for all classes of mail. 
Dept.472, 909 Yonge St., Toronto 5,Ont. 
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Mr. K. May Renew 


Bomare’s Chances 


From Our Own Correspondent | This, in turn, has started 
WASHINGTON—Khrushchov | military minds in the Congress 


may have saved Bomarc’s skin.| and Pentagon thinking more 
Until the Soviet premier blew | about the effectiveness of man- 
up the summit, Bomarc was g0- | ned bombers. 
ing down the drgin. é The fact that present bombers 
The House of Representatives would not be flying at the U-2’s 
had pulled the plug by cutting | height of over 65,000 ft. has not 
out all production money — in- hindered these thought proc- 
cluding money for the two) 
Canadian squadrons. 
The Administration showed | 
no signs of vigor for the air de-| 


esses. ; 
The reastming is that if the 
U. S. bombers now may have a 


fence missile. |longer life _ than previously 

But suddenly. the summit ex- | 2Mticipated, Soviet bombers 

ploded. ry might have the same lasting 
power. 


One day later, the Pentagon | 
went before the Senate Defence| @ Also, the fact that President 
Appropriations Subcommittee | Eisenhower has belatedly decid- 
pleading for Bomarc and the|ed to stop the U-2 spy flights 


senators were clearly of a mind| means a decided weakening in| 


to go along. |U. S. intelligence estimates of 
In fact, the sudden freeze in| Soviet ability to make a sur- 
the cold war has put most Con-| prise attack. 


gressmen in a mood tothink that} ‘Thus a surprise attack by 


the military can do no wrong} manned bomber looms, in these | 


and that they should have any-| mijitary minds, as a larger pos- 
thing they want. sibility than previously figured. 

Thus, there is a strong feeling Earlier only a surprise mis- 
that if the military now really) cije attack was seriously con- 
wants Bomarc, they can have it. | sidered. 

The Pentagon, for some time) Revival, if it comes, means the 
to come, will have no trouble; Air Force proposal of two 
whatsoever in getting money! months ago which 
for any pet projects. 

Here is what now may well 
happen: 

The Senate Appropriations | 
Committee is considered likely 
to go along with putting life} There would be 28 missiles 
back into Bomare. |per base. Canada, thus, would 

There is a better than even| 


| have a total of 56 shots at any 
chance the Senate would go incoming enemy bombers. 
along, too. : 


: | While the cold war freeze is 
Then, the real battle will be} tne major reason why sparks of 
in a conference to justify the 


ie , | life may be returning to the Bo- 
killing of Bomarce in the House} marc program, other factors are 
with its revival in the Senate. 


| involved. 
Committees from each body | , Bomarc testing has been bet- 


will work out the compromise | ; = 
and betting here now it better | “1m —— week. 
than 50-50 that at least a good|> Congressional awareness that 
part of the production money— | canceling Bomarc would mean 
over $250 million — will be put | breaking a promise to Canada 
back into the Bomarc program. | to deliver the missiles. 

Thus, Canada may, after all,) The recommendations that 
get the missiles for our two Bo-|come out of the Senate and 
marc squadrons in Ontario and | which need to be justified with 
Quebec. what the House already has 

Two. things have brightened | done, may also see a strong pitch 


Bomarce prospects and both is.| 


| ning. 
This would mean the eight 


the two in Canada. 





based on the international mis- 
ery of the U-2 spy plane inci- | proposed. 

dent and the summit collapse. .The House suggested taking 
e@ The fact that a plane could| money saved by canceling Bo- 


so deeply penetrate Russia has|mare and using it to buy the| 


exposed weakness in Soviet air | F-106s. 
defences. 




















New steels are 
born at 
Armco 
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| 


drastically | 
reduced previous Bomarc plan- | 


Bomarc B bases in the U. S. and | 


to eliminate the 50 F-106 man-| 
ned interceptors that the House | 


Classic new sturdy wall panel 


‘STEELOX® Panel—gives walls a 
- dramatic, shadow effect. 
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Industrial Growth 





Engineering is under way in 


| Marpole, B.C. 
|Fluor’s Los Angeles office and 


| _ Barrett Co., a subsidiary of | construction will start in Aug- 

plans substantially increased | for September. 

facilities at its Marpole, B.C.,| | 

plant for production of Barrett | Regina, Sask. 

products. . : 
Plans call for immediate in- | News of industrial arc yan 

stallation of new saturating | 'eported by the industrial de- 

‘equipment and an increase in| velopment office, Department of 

specialty department facilities. | ndustry and Information, Re- 


gina: 


Toronto Prairie Metal Products Ltd. 


Acadian Platers Ltd. has| has opened . $300,000 plant ~ 

moved into a 15,000 sq, ft, plant | # four-acre site in the industrial 
at 304 Bridgeland Ave., close to | 27e@ east of Regina. 
Dufferin St. and Highway No.| Company manufactures and 
401 in Metro Toronto. fabricates sheet metal products 
Company does metal finishing | including culverts, door frames, 
f all kinds, including baked | storage tanks, aluminum semi- 
enamel painting, copper, nickel,|trailer petroleum tanks and 
chrome and brass plating, lother products. 


7 


oO 
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‘Moose Jaw, Sask. 
Pee ie EE Production of oxygen and 

Mid - West Steel Co., Moose | apetylene is now under way at 
Jaw, Sask., is now producing|the new $750,000 plant of 
truck hoists and bale elevators |, iquid Carbonic Canadian Corp: 
and expects to have its cold roll | pjant is adjacent to Interpro- 


|forming mill in operation by | yineial Steel’s mill and is piping 


| June. loxygen to the mill for use in 


| Established by a group of stee] production. 
|Moose Jaw businessmen, the ; 

| $500,000 business was set up to| Plant will manufacture 
produce a multi-purpose metal complete line of industrial gases 
‘building for a variety of uses | for consumption in Saskatche- 
|on the farm, and for industrial, | W@"- 

es se oe and | Searborough, Ont. 
recreational purposes, ——_—_—_—_ 

An 80-ton mil] will cut, punch| (Collett - Sproule Boxes Ltd. 
and feed steel plate into the| has started a $2 million expan- 
cold roll mill for production of sion program in Scarborough, 
|building panels which will be| Ont. A new 142,000 sq. ft. plant 
| transported and assembled on| will double facilities of the 
the purchaser’s site. present plant on Warden Ave, 


It 


will contain latest type 
| paper converting equipment for 


Calgary 


British American Oil Co, nas use in manufacture of folding | 


awarded a contract valued at | cartons, set-up boxes and Park- 

around $400,000 to Fluor Corp. | er Brothers’ games. 

of Canada for engineering, pur- | 

shasi é s ti f al 2 ; 

shang, and construction of) dusral ate between Elesmer 

| furization unit at B-A’s Calgary | Rd., and Highway 401 and Ken- 

volinery “ |nedy and Markham Roads. Gen- 
Unit will remove sulfur com- | eral contractor = R. G. Kirby 

sb : ,_|& Sons. Architect is 
pounds from naphtha by cata-|-—. : 
ivtic action. : |Cripps & Associates. 


Number of employees is ex- 


plained that it would take about | 
200 fighters to replace all the} 
| cancelled Bomarcs, not just 50.| Weyburn, Sask. 
|NORAD boss Gen. Laurence|" 
Kuter has said he would pre-| ; 
fer having the Bomarcs. | completed a major expansion of 
In addition, it has been ex-|its Weyburn, Sask., plant with 
plained by Air Force Chief of | addition of . telephone cable 
| Staff General Thomas White} and plastics division. Cost: 
that the costs of canceling out | 27ound $500,000. 
the Bomarc program would| 


to 250. 


Western Wire & Cable Co. has 


Plant produces telephone ca- 


he 


ss 
U len 
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Steel, snap-in insulated panels 
for interior finishing are now 
available for all models of the 
Armco Building line. 


Greater variety: You can now 
choose from a low silhouette 
2:12 pitch gable roof, or con- 
ventional 4:12 pitch gable roof. 


ptured 
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Allied Chemical Canada Ltd.,| yst, with completion scheduled | 


a} 


Location is in a 1,000-acre in- 


Weir, | 


pected to be increased from 150 | 
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THE FINANCIAL POST 238 


After 31 years of continuous growth and-diversification as Bendix Aviation Corporation ..?_ 


We’ve changed our name to 


| 
| 
| 
| 


j 





The Bendix Corporation 





To reflect our dynamic growth in such fields as electronics, missiles and space, 
automotive, weapons systems, computers, machine tools, instrumentation, 
| nuclear technology, hydraulics, meteorology, electrical, marine and others, we 


| 
| 
| 
| 
| 
| 
} 
| 


Today Bendix®—through 25 divisions and 16 sub- 
sidiary and affiliate companies around the world— 
serves many fields. 

Our success in the rapidly expanding age of aviation 
has long obscured the fact that the’ Bendix automobile 
starter drive was the company’s first major product. 
Bendix introduced the type of four-wheel brakes that 
over the years has been used on most makes of cars. 
Bendix also pioneered automotive power brakes and 
power steering. Our automotive business in 1959 
totaled $114,300,000. 

A notable trend in Bendix’ recent history is the 
utilization of electronics in many of our major fields 
of activity. These range from automobile radios to 
aircraft and industrial communitations and automatic 
flight controls . . . from electronic computers and data 
processing to numerical tape control systems for 
machine tools . . . and from transistors and ship-to- 
shore telephones to sonic cleaning and undersea sonar 
detection equipment. Approximately 40% of Bendix 
products are electronic, including air defense radar which 
today guards 25 million square miles. 
Missile and space equipment 


| 





A thousand 


SOR FO ® 


| 
} 








ipies 40,000 sq. ft. of hangar|& Cable’s coast-to-coast opera- | 
|space at the Weyburn airport. 
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NEW Wall Beauty 
NEW Comfort 





Greater Widths 





New Heights 


4 





For utmost usability clear 
spans of 120 feet are now 
available, topping a range of 
18 widths starting at 5°4”, 


To the widest range of heights 
in the industry, Armco Build- 
ings now add even more. Range” 
is from 8 feet to 40 feet. 
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|tions. Branch plants are oper-| people at present and staff will 
The Weyburn plant is nowj|ated at Vancouver, Edmonton | rise to 110 when full production 
| But NORAD officials have ex-| equal the costs of finishing it. | ble and plastic pipe and occu-| the main plant in Western Wire | and St, John, N.B. lis reached. 


NEW Ruggedness 


New Buildings 





A brand new series of buildings 
with a single slope roof design 
is offered, in a variety of 
widths up to 24 feet. 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Lid. 
Vancouver © Calgary © Edmonton » Regina * Winnipeg ¢ GUELPH © Toronto © Ottaya * Montreal « Quebec + Sackville 


| dropped “‘Aviation” from our corporate name on June 1, 1960. We do not wish to convey the 
impression that our products and skills are limited to the aviation field alone, 
although aviation products accounted for billings of $388,700,000 in 1959. 


accounted for $103,000,000 of our total business of 
$689,692,312 in 1959. In addition to being the prime 
contractor for two important missiles, Talos and Eagle, 
we are also a supplier of components and sub-systems 
for most U. S. missiles. Bendix is likewise taking an 
active part in Project Mercury and in satellite com- 
munications. The first is the program to put a man 
into space. The second will mark a new era in com- 
munications by using a satellite in orbit as a relay 
station for global radio messages. 

-Bendix also has a growing and diversified nuclear 
program. Since 1949 we have operated the Kansas City 
Division for the Atomic Energy Commission. It is a 
large manufacturing organization employing 7,500 
people engaged in the atomic weapons program. We 
also supplied control mechanisms for nuclear sub- 
marines and nuclear industrial power plants, and we 
are playing a part in developing the newest U. S. atomic 
power plants for aircraft, missiles and space vehicles. 

Thus, as we drop “Aviation” from our corporate 
name, but not from our programs, we face a tomorrow 
where the range of our opportunities 
is broadening at a breathtaking rate. 


diversified products 
0 


I] 
a 
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Weyburn plants employ 50 The cable is manufactured for 

the Canadian market under li~- 
cense from Western Electric Co, 
|of the U, S. 


SFE THESE SWEEPING 
NEW FEATURES IN THE 
FAMOUS LINE OF 

ARMCO STEEL BUILDINGS 


NEW Economy 
NEW Utility 
NEW Sizes 





There’s more for you than ever before in Armco Steel Buildings. Inside and out, 
you'll find a handsome new look, new features, new advantages. 

Yet, important advantages that have won acceptance for Armco Steel Buildings for 
the past 40 years are still there. The durability, tightness, safety and 

salvability, the ease of finishing, the strength and attractiveness are still there. 

But now you get even. more! Here are the highlights 


from Armco Drainage & Metal Products of Canada Ltd., Guelph, Ont. 






Armco Drainage & Metal Products of Canada Lid, 
2061 George Street, Guelph, Ontario. 


Please rush details about the all-new 
Armco Building line. | am interested in a 
‘building for the following use: 
_______.Approximate Size: 
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) U. te Export Aids |Musicians’ Destinnde Off Beat 


Claims Ottawa Philharmon 


| 


| demands plus a decision to ex-| 
| pand operations have landed the | 
| non-profit Ottawa Philharmonic 
Orchestra into an impasse with | 
| its’ musicians’ union. 
Result: The orchestra’s direc- | 
| tors have announced they’ll| 
| break up the organization rather | 


Hot Competition 
For Our Traders 


lc | 


OTTAWA (Staff) — Wage) social event run by the direc-| Abitibi Power & Paper Co. (To- | 


tors $25,000 


Grants, Canada Council and | A 


Ottawa 
Ticket sales 


$27,000 
$55,000 | 


Donations from individuals,|4¥tomebiles Renault Canada Ltd. 


and firms 
Deficit 
Presumably the deficit will be | 


$25,000 | 


$23,000 | Banister Construction Co. (Edmon- 


Important a tments in 
Canadian Industry, Finance, 
Business and Government 


ANNOUNCING 


district sales 
Montreal. 

O'Keefe Centre (Toronto) — W. 
nglo-Newfoundland Development, John Holden, promotion and ad-| 
Co. (Grand Falls, Nfld.) — E. L.| vertising manager. 

Neal, director. | Oxo Ltd. (London, Eng.) — H. T. 
Winter. general manager, Oxo 
(Camada) Ltd. and Oxo (U.S.A.) 
Ltd. 

|Radio Station CKRC (Winnipeg) — | 
ton) A. J. Cressey, vice-| W. T. Valentine, sales manager. 


representative, 
ronto)—Gerald D. Ryan, manager, | 
purchases. 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(70 cents per agate line. 14 lines con- 
sjitute one inch) Closing date — 
Copy must be in Toronto Office by 
Monday a.m Display advertising in 


display 
advertising 


(Toronto) George Coleman, | 
Canadian general sales manager. | 


rates 


president in charge of Heavy |Reichhold Chemicals (Canada) Lid. | this section payable in advance. 


| than try to meet the wage de-| met by the same individuals and | Contivactsin Lavina: O Sete (Westen, Ont.) Cocoa a 
. . n- | . - —_ . 


ee een ring exports by one way or an-| mands, | firms who provided the $25,000 | 


| 


WASHINGTON — U. S. ex-| other, some international 
porters got a new too] last week | bankers have suggested that an 
to spur their sales abroad. | international export credit guar- 


For Canada, it means evenjantee organization be estab-| 


tougher competition in the) lished. 
world markets. The idea popped up recently 

A new export guarantee sys-|in the report of the “four wise 
tem which began operating this| men” on expanding the Organ- 
week covers the political risks|ization for European Economic 
involved in all short-term trans- | Co-operation. 
actions abroad. One of the “wise men”, Xeno- 

Also going into effect is a new | phon Zolotas, governor of the 
range of export guarantees on|Greek Bank, suggested the or- 
medium-term transactions. | ganization that succeeds OEEC 

A U. S. exporter can get the|and includes Canada and the 
short-term guarantee by apply-|U. S., should have an export 
ing to one of about 125 banks/credit guarantee unit. 
acting for the Export - Import The Greek banker is primarily 
Bank. ; |interested in the international 

The export guarantees come|¢Xport guarantees covering 
under the wing of the “Ex-Im”| Shipments to underdeveloped 
Bank. | regions. 

These new guarantees, how-| He figures the international 
ever, are not as generous as the} unit would insure exports up to 
terms offered by the Export| $5 billion and estimates the risk 
Credit Insurance Corp. in Can-|°0f defaults above premiums 
ada. would not be more than $50 

While the U. S. now covers| Million a year. 
only political risks, the ECIC| Altogether, he figures the unit 
covers these plus commercial would need a working capital of 
risks. $240 million, although $80 mil- 

But the U. S. exporter has a lion would be enough to start 
big head start on his Canadian! things going. 
competition in the loan activity; The other three “wise men” 
of the Export Import Bank in| were sufficiently interested in 
Washington. | this idea to suggest it be studied 

Thus he can now combine | by the new organization when 
these two government tools in| it is set up. 
pushing his exports and have a| This, however, means any 
substantial advantage over| serious consideration of an in- 
Canadian exporters. | ternational export credit guar- 

Until the U. S. started its|antee system would be at least 
present campaign to sell an an-| 4 Year away. 
nual extra $2,000 million to $4,-|_ Under his suggestion, the 
000 million abroad, it was not|Greek official believes the in- 
felt necessary to stimulate ex- | ternational system should be far 
ports further by export guaran- | more generous than national ex- 
tees. | port guarantees now offered by 

While the Canadian, British,| Canada, the U. K., Germany or 
German and other exporting | ther nations. 
nations operated such guaran- He would have the scheme in- 
tees, Washington felt the “Ex-|sure up to 90% of the value 
Im” generosity in loans was|0f the exported capital goods. 
enough. It would last for 10 years, in- 

But with the outflow of gold, | stead of. the more normal five 
the trade imbalance and rising| Years for such guarantees at 
protectionism, it was decided to| Present, and it would have 
throw another log on the export | lower rates. 
fire by offering guarantees. 

This is certain to increase | 
pressure on Ottawa for a widen- 
ing of the Canadian export 


Tax Executives 


|six or eight concerts a year, 
| since 1943. 


i 


; |asked for shorter hours 
At midweek, the directors} more money 


The orchestra has been giving | in donations. 


This musicians 
and | 
| 


for the 1960-61) 


spring the 


were standing pat, the musi-| season. They wanted the work| 


cians giving way a little. 
|@ The directors said 


the 1959-60 winter season. 
| @ James Lytle, secretary of the 


week reduced from the present | 


Pcl they | 21 to 18 hours, and the follow- | 
wouldn’t raise the musicians’| ing pay increases: 


salaries above the levels paid in| 


@ $150 a week for assistant | 


| concertmaster instead of $100. | 


! 
| Ottawa Federation of Musicians,| @ Principals, $110 weekly in- 


'told FP that “ 
| sibly agree to this, but. we’re 
| ready to negotiate.” 


the union, of whom 35% 
| full-time performers. The re- 
mainder work in other jobs, 
| many in the civil service, and 
take on musical chores in their 
spare time. 

All members of the Philhar- 
monic Orchestra belong to the 
union. 

Here’s the background: 

A year ago, the orchestra’s 
|directors decided to expand 
Swen “performing nucleus” of 
musicians from 37 to 51, 


| 
a 


During the winter, the orches- 
|tra played eight concerts in a 
local auditorium, each time to 
| sell-out audiences. Some of the 


| performances. were carried by 


| be used to subsidize these musi- | C 


we couldn’t pos-| stead of $85. 


@ Sidesmen, $90 weekly in- 


There are 550 musicians in| eee of $75. 


—e | weeks before the directors’ an- 


/nouncement that they would) 
| scrap the orchestra rather than|€a 
| raise pay. 


Negotiations ran for three} 


The directors’ view: 


@ If they cut the orchestra back 
to 37 pieces, they’d lose some | 
revenues, i.e. CBC fees, and 
would still be in financial diffi- 
culties. 


@ If they raised pay scales, | 
some private donations would | 
cians. 


Lytle’s view: 
“The Ottawa Philharmonic 
Orchestra has been a musicians’ 


| the CBC. Despite the good at- effort right from the beginning. 
| tendance, the orchestra ended| For years, our members made 


| with a deficit of $23,000 on a_ sacrifices to play in it, sometimes | J: B- Fraser Executive Placement | has been elected treasurer. 


| budget of $173,000. 

| The orchestra’s financial pic- 

ture looked like this: 
CBC fees 


| 


for no pay. 
“We can’t continue to give our 
services to the Philharmonic at 


$18,000 | pay below the going rates for 


“Ottawa Springtime Party,” a’ other kinds of performances.” 


GE Invites Canadian Firms Mead Johnson of Canada Ltd. (To- 
To Share Defence Contracts »:mlrms'& 


Salesmanship could get you a might buy it from him next 


{million defence business. 


piece of General Electric’s $1,000] week,” 


About 25% of the U. S. com-| 


| pany’s business, or about $1,000 
| million, is in defence work. O 


this, about $350 million goes to| 


;}true subcontractors, 
a small businesses. 

GE men at a special materials 
| procurement symposium in To- 


guarantees. 

Making the guarantees more 
readily available on small or- 
ders, lengthening the time of the 
guarantee and other changes al- 
ready have been suggested to 
Ottawa. ; 

In special deals, the Canadian 
cabinet has made exceptions to 


the general ECIC rules, but 


these are relatively rare. 
Several five-year deals have 
been made to cover wheat ex- 
ports, 
guarantee is cooking. 


Some exporters — and some 


importers in our markets—have 
complained that the Canadian 
terms are not nearly so generous 
as those offered by other coun- 
tries such as the U. S. and Ger- 
many and thus Canadian com- 
panies often lose the business 
on this account. 

In fact, FP has been told of 


was seriously considering mov- 
ing to Buffalo, N.Y. so that it 
would be able to take advantage 
of the American Export-Import 
Bank generosity. 

“The whole area is getting 
more and more competitive,” an 
official told FP. “Just as in our 
personal lives, the exporting 
business is starting to live off 
the ‘never-never.’” 

Because of this increasingly 
complicated and competitive 
‘business of governments spur- 


and one seven - year 


Manley H. Maltby has been 
elected president of the Toronto 
chapter of 
Tax Execu- 
tives Insti- 
tute. 

He is As- 
sistant 
Chief Ac- 
countant of 
Cana- 
|dian Bank 
of Com- 
merce. 

Other of- 
ficers: 

J. Cor- 
rance, 
Orenda En- 
gines, vice- 
presi- 
dent; G. M. 
Grant, Procter & Gamble Co. of 
Canada, secretary; S. E. Ewens, 
|Imperial Oil Ltd., treasurer. 





MALTBY 





ies on taxation matters. 
Membership is 1,300 in 28 chap- 
ters in Canada and U. S. 


ATLAS GETS CONTRACT 
From Our Own Correspondent 

SAINT JOHN—Atlas Construc- 
tion Co. has been awarded the 
first of two building contracts on 
the new marine wharf of the De- 
partment of Transport. Atlas will 
build a two-story marine machine 
shop building at a cost of $445,- 
000. The job will be finished by 
spring of 1961. 


Open ‘Sky Service Centre’ 
For Airborne Businessmen 


MONTREAL (Staff) — Can- 
ada’s flying businessmen will 
be offered a unique service 
starting this summer. 

Texaco Canada Ltd. and Tim- 
min? Aviation Ltd. are combin- 
ing to set up a chain of “Sky 
Service Centres” at major air- 
ports across Canada. 

' Phe first opens at Montreal's 


Dorval Airport July 1, the’ 


gecond a month later at To- 

onto’s Malton Airport. 
The decision to set up the 
hain of flying service stations 
marks the first large scale entry 
into the aviation fuel 


ference facilities, a lounge for 
passengers and pilots and a wide 
range of , communications 
facilities. 

The scheme’s backers point 
out that a busy senior executive 
passing through Montreal, for 
example, can book the confer- 
ence room and summon all his 
Montreal-based staff to the 
field for a discussion—and then 
be on his way again with a 
minimum of time wasted. 

No other locations have been 
named. 

Calgary, which is Canada’s 
most active business flying air- 
port, will probably be next and 


-; then Vancouver. 


Other sites under discussion: 


. | Halifax, Quebec City, Winnipeg, 


} main building 


Regina and Edmonton. 

This is the first time an oil 
company has get up a network 
of flying service stations in 
North 


The ‘institute is composed of} Canadian firms competing on 
one Toronto export firm that | Private business executives who | equal basis with U. S. suppliers. 
are responsible to their compan-|The symposium is a means of | 


| 


\'selected by the Department of 


Elect M. H. Maltby | ronto last week said that Cana- 


dian firms were free to compete 
on an equal basis with U. S. 
firms for these contracts. 

Over 100 Canadian firms were 
represented at the symposium 
sponsored by the Cincinnati-| 
based flight propulsion division | 
of GE. 

Since production sharing| 
started last fall, around $1 mil- 
lion in subcontracts has been let} 
in Canada by GE. Since a similar | 
symposium was held in Toronto | 
last January by GE’s light mili- 
tary electronics department, an- 
other $250,000 in subcontracts 
has been awarded in Canada. 
None of these went to subsidiary 
Canadian General Electric. 

Contracts in the jet engine) 
phase run around $100 million. 

Purpose of GE’s symposium: 

To put more business with 


speeding this up. 
The firms represented were 





Defence Production but the field 
is wide open to other firms, too. 

The Canadians were given a 
complete picture of how GE’s 
subcontracting system works, 
whom to contact, a display of 
parts which will be bought from 
outside suppliers, and all rele- 
vant information on how to deal 
with the flight propulsion divi- 
sion. 

When a prospective Canadian 
supplier seems a likely source 
of supply, GE sends a survey 
team to his plant to check on 
all the claims he has made. 
When a contract is awarded, GE 
engineers are available for ques- 
tioning on blueprints and any 
other problems which arise. 

“And if a firm had on its 
shelves a part we needed, we 


CPR Earnings 
Lower in April 


MONTREAL (Staff)—Net rail 
earnings of Canadian Pacific Rail- 
way during April were $2 million, 
compared with $2.9 million for 
the same month in 1959. 

Rail revenues were $37.8 mil- 
lion, down from $41 millian. Ex- 
penses were also down at $35.8 
million compared with $38.1 mil- 
lion. 

Net rail @arnings for the first 
four months of 1960 were $8.7 
million, compared with $9.1 mil- 
lion for the same period of 1959. 


The figures show: 
Menth of April me 


America, says Texaco. | fell: 


Each unit is expected to pump 
a minimum of 500,000 gal. a 


year. 


4 Jan. 1. 

ti: oo. Hate Waa 
|. @xn. ¥ 

Net earnings 8,686,798 9,058,433 


a GE man said. 
Tae main emphasis: 
Canadian firms should do 
some selling on their own. 
Failure to get a contract 


40% of| should not discourage a firm. GE| 


men pointed out that firms 
should keep up with all GE de- 
fence work, keeping in mind the 
possibility of getting in on 
prototype work and new designs 
coming off the boards. 

Regular personal contact is a} 
big help, It may take up to a 
year to win a contract but the 
important thing is not to be dis- 
couraged. 

A Toronto supplier, it was| 
pointed out, could beat a Cali- 
fornia supplier on transporta- 
tion costs alone to Cincinnati. 


Biggest opportunity 





lies in 


small quantity items with high| 


labor content. Our labor costs | 
are cheaper. Toughest competi- | 


$9.80 per column inch (one col- 
umn wide x one inch deep) or 7( 
cents per agate line (14 agate lines 
= one column inch). Copy must 


son, vice-president in charge of| Knell, sales manager, Varcum 
Light Construction Division; E.| Chemical Corp. 
Fichtner, vice-president, controller| Reimer Express Lines Ltd. (Win- 
and secretary | mipeg) — John Olfert, director of 
Boiler Inspection and Insurance Co.| transportation; A. F. Reimer, 
of Canada (Toronto) — R. Bruce! director of maintenance; A. S. 
West, director. | Mowat, director of sales and 
British American Oil Co. (Toronte) | traffic; D. I. Hindmarsh, director 
—Gordon E. Batley, sales repre-| of terminals; L. Remple, comp- 
sentative, sulphur. troller. 
Bulloch’s Ltd. (Winnipeg) — J. N.| Rexall Drug Co. Ltd. (Cooksville, | 


T. Bulman, director. Ont.) — Ralph W. Peck, executive 
Canada Malting Co.. (Toronto) vice-president. 
George T Valentine, executive) | 
hati animist ‘ ; : | Roger Williams Technical & Eco- 
vice-president; H. F. Graesser, nomic Services Inc. (Don Mills, 


eneral manager. . ‘ 5 4 ian 
Canada Permanent Mortgage Corp. | mies Nelson Cannon, general | offer industrial premises built to occupier’s 


and Canada Permanent Trust Co. | requirements in choice locations. 
(Toronto)—J. K. Wedlake, man- | Stafford Foods Ltd. (Toronto) — : 
ager, Brantford brebeh. | Thomas Wilding, vice-president. | Leaseback financing at low rates. 
| Steel Company of Canada (Hamil-| .Oor . ~ 
a eee Pee | ton) — K. B, MacNaughton, gen- +25 KING ST. W., TORONTO 
director: S. G. Michie. treasurer, ‘ eral sales manager, Rolling Mill EM. 4-1293 


Products. 
To Ot) 9 il C Toronto) — Ervin E. 
(Montreal) B. P. Dolmont, Can OS Co { 


; Sande, industrial products depart- | 
manager, central region. 


ment representative. 

Canadian Petrofina Ltd. (Montreal) 
—Trajan Nitescu and Donald S. 
Harvie, directors, ’ 
Canadian Westinghouse (Hamilton) 
—Neil A. Bryson, manager manu- 
facturing, power transformer and 


22c SQ. FT. 


Per annum, 4 blocks from harbour, 
downtown Hamilton, 500,000 sq. 
available to lease. Sprigklered, 
freight elevators, 1 freight escalator, 
includes office facilities. Marshall & 
Roth R. E., FU 3-2102. 


be in Toronto Office Monday a.m 
Display advertising in this section 
*s payable in advance. 





TRANSMETRO PROPERTIES 


LIMITED 


HU, 5-0433 


sa ill FOR SALE—IN EDMONTON 


'Haskett to Head Well established Manufacturing Company making stainless steel 


| % equipment for Hotels, Hospitals, Universities, etc. Good buildings 
actun Ad & Sales Club | 
circuit breaker division. 


and equipment. Turnover $273,000. For further particulars, write 
| HL. Morgan -Haskett of Stann-| or phone J. L. McINTYRE or M. M. McPHEE. 

Courteaite (neato), S40, (Ost |. oc ery bate Saneemey 08 has| TROTTER McINTYRE KELLOUGH LTD. 
general manager. been elected president of the Ad-| Ground Floor, McLeod Building 

rown Zellerbach Corp. (San Fran- | Vertising & Sales Club of Hamil- | Telephone GA. 2-7141 
cisco, Cal.) — Raymond O. Jones,| ton for 1960-61. 

director, long range planning. | Vice-president is Harvey D. 


Dominion Structural Steel Ltd.| armerod of the London Life In-| 
(Montreal) — E. L. Hartley, presi- surance Co. 


dent. s 
Fram Canada Ltd. (Stratford) — F.| Harold E. Dennison has been 
A. Knight, chairman; Paul F.| re-elected secretary and Arthur | 
Hartz, president. |Hammill of Walter Woods Ltd., | 





Edmonton, Alberta 


SUITABLE FOR LIGHT INDUSTRY 


For Sale or Lease 
Consultants Ltd. (Toronto)—Rob- 


ert G. Bennett, Montreal manager. Other directors: | 
International Harvester Co. of Can- | Fred Allcock, Henry Birks & | 
ada (Hamilton) — C. B. Parson-| Son Ltd., Geoffrey Barrett, Tip-| 
age, sales development and en-| pet-Richardson Ltd., Wilfred Cor- | 
gineering consultant, divisions|¢oran. Canadian Canners Ltd.,| 
marketing the Hamilton built) Jonn Milne, Chambers & Co., Roy | 
a tractor and allied equip-/| Wine, radio station CHML, Les- | 
: lie Nutley, City Market, and} 
'George Walker, Burroughs-Well- | 
come Co. 


pet Immediate Past President Wm. 
ae ar’ | R. Binney of Dominion Life As- 
W. Clement and P. L. P. Mac-|_° - 
donnell, members advisory board, | a Co. has been named Ham- | 
Edmonton office ilton’s representative to the Can-| 
North American Refractories Ltd,“adian Federation of Advertising | 
(Hamilton) — F. Russell Stone, & Sales Clubs. 


REAL 
ESTATE 


G. R. 


Newly constructed warehouse, one story, masonry, 6,000 
square feet. City of Kingston, centrally located, off 
street parking. Suitable for warehouse or industry. 


Write Box 518, Kingston, Ontario. 


ronto) — E. H. Andrews, vice- 
president and general manager, 


Pablum Products division. 


Industrial or Commercial Site 
METROPOLITAN TORONTO 


Corner lot approximately 660’ x 240’ on paved four lane Metro 
road. Three miles from Ontario Food Terminal, near the Queen 
Elizabeth Way and Number 27 Highway. Regular T.T.C. bus 
service, Excellent labour pool. Railway siding adjoining prop- 
erty. Near International Truck Terminal and Customs Office. 


BOX 705, THE FINANCIAL POST, TORONTO 








di rectory 


FOR SALE—IN EDMONTON 
SOUTH EAST CORNER 103 AVE. AND 105 ST. 


LAND: 200 Foot frontage on 105 St. and 150 Feet on 103 Ave. less trackage. 


BUILDING: ONE STOREY BRICK, full basement, approx. 35,000 Sq. Ft./ 
2 freight elevators: trackage; loading docks. 


PARKING: Extra lot 75 Ft, x 150 Ft., gravelled, railpfence — can be bought 
if purchaser requires extra property. 


SUITABLE FOR — WHOLESALE, SEMI-RETAIL OR SALES AND SERVICE, 
due to proximity to First Class Retail Stores. 


WRITE, WIRE OR PHONE’ ALEX HANSON 


Weber Bros. 


AGENCIES LIMITED 


REALTORS SINCE 1911 
10013 - 101A Ave., Edmonton, Alberta 


DUNCAN & CO. Limited 


Realtors 


e Insurers 


Commercial trackage and industrial sites; water front properties 
121 MAY STREET SOUTH @ FORT WILLIAM 


¢ 


NORA EE 


EXCLUSIVE 


A Dominion-wide market 


place for buyers and selfers 
of fond, 


commercial buildings 


residences and 


e Phone GArden 4-7341 


tien would be in the big rus; |* psumsesiaeaieeiee 


highly automated production 
field. 

Good example: 

Since 1957, a Montreal firm, 
Jarry Hydraulics, has been sup- | 
plying a hydraulic actuator for | 
B-52s. No U. S. firm has been | 
able to touch its price. 


“We're seriously looking for} 
suppliers here in Canada who! 
can fill our needs for all parts! 
of all our programs,” a senior 
GE man said. : 

The company’s supplier pic-| 
ture, he said, is continually 
changing, with new firms com- 
ing in all the time. Company is 
constantly on the lookout for 
new suppliers and the main cri- 
terion is still delivery, quality, | 
reliability and cost. 

“Where your price is right, | 
you'll get lots of action,” he| 
promised. 


BEAVER AD ACCOUNT 
Penn McLeod Advertising will 
handle the advertising of Beaver 
Engineering, Toronto, a division 
of Dynatherm Ltd. The company | 
is specialist in air conditioning | 
and refrigeration for industry. 


INDUSTRIAL LAND AND BUILDINGS IN AJAX 
Available NOW, 5 ACS, 2 BLDGS, 15000 Sq. Ft. 


Modern, one story, steel/concrete Factory 10,800 sq. ft., 14’ clear 
under trusses. Frame office/warehouse 4,340 sq. ft. Suitable for 
Light or Medium Heavy industry of a type having an expansion 
potential. 


WATER SEWER POWER RAIL-SIDING 


Deal through own broker or Direct by contacting Mr. Fearman at 


FISHER & LUDLOW (CANADA) LTD. 
Box 130, Postal Station ''C’’, Hamilton, Ontario, LI 4-2234 


LAND ASSEMBLY 
Buildings designed. 


LAND DEVELOPMENT 
Buildings erected. 


LAND FINANCING 
Buildings financed. 


INCLUDE MOTON IN YOUR PLANS 


C.H. NOTON & CO. LTD. 


108 - 12TH AVENUE SOUTHWEST 
CALGARY, ALBERTA PHONE AM 3-6290 





FOR SALE IN MONTREAL 


3 HEAVY INDUSTRIAL BUILDINGS 
20,500 TO 65,000 square feet 
WELLINGTON AND WILLIAM STREETS 


@ Heavy Floor Loads. Railway Siding 
@ 23 ft. to 25 ft. Ceiling Heights 
e Wide span with overhead cranes 


ST. FRANCIS REALTY COMPANY LIMITED 
310 Victoria Avenue, Montreal 6, P.Q. 
HU. 9-5321 


COMMERCIAL, INDUSTRIAL SITES 
and RESIDENTIAL PROPERTY 


We invite inquiries from firms interested in expanding in 
the West. Full Real Estate, Ins\rance, Property Manage- 
ment & Investment services available. 


CAMPBELL & HALIBURTON LTD. 


Winnipeg 
2005 Portage Ave. 
Calgary 
Bowness Rd. & léth 
St. N.W. 





Regina Saskatoon 
1769 Cornwall St. 730 Broadway Ave. 
Vancouver 
109 Glenmore Dr. 
$.S. No. 2, 
West Vancouver 


FOR SALE: SINGLE STOREY OFFICE AND WAREHOUSE 


ce ne 


JUNCTION OF HIGHWAYS 400 and 401, TORONTO 


@ Building — 142,000 square feet 
e Land — 10 acres. Additional land available 


e 200 


e Office and Showroom — 27,000 sa. ft., air conditioned 
© Floor loading —500 Ibs.; clear ceiling 14’ 4”; bays 24’ x 32’ 


seat cafeteria e Shipping — 12 bays, truck level 


This is an outstanding opportunity to acquire a recently built quality building having a convenient prestige location. 
For further details, contact Mr, D. Evans. 


W. H. Bosley & Co. 


real estate brokers 27 WELLESLEY ST. E. WA. 4-2533 









| 
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CAPITAL | 


RAISED 


By chattel mortgage on ma- 
chinery, sale of business equity: 
to provide additional working 
capital — to finance plant ex- 
pansion—to start a new busi- 
ness—to complete the purchase 
of a business—to finance large 
scale real estate projects etc. 


COIN- OPERATED 
LAUNDRIES MAKE} 
HANDSOME PROFITS | 





WILLIAM @ You buy direct from 
manufacturer 
DRAPER @ You save thousands of 
491 LAWRENCE AVE. W., dollars 
TORONTO . 
DAYS: RU 9-1849 EVGS: CL 1-9658 @ No operating problems 
Sumseeee Sestes Lowest possible » investment. || 
No labour problems. No in- || 
ventory headaches. Excellent || 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


returns from your investment. 
Coin-operated laundries oper- 
ate without attendants. We 
sell, service and finance com- 
plete installation. Direct fac- 
tory service coast to coast. Our || 
experience in the laundry in- || 
dustry is second to none! So, | 
| 
| 
| 


for ten per cent anywhere, Licenced, 
bonded, proven, Fifteen hundred ref- 
erences) Write DIXON Commercial 
Investigators Ltd. Bank. of Nova 
Scotia Bidg., St. Catharines, Ont. 










SILVER DISTRICT 











do it now! Call, write or 
Without burdensome amount of ||] wire... 

base metals. Arizona. No maps or || 
reports mailed. Will show district JOHN INGLIS CO. LIMITED || 
ee ee. Weste 14 Strachan Avenue 
| ~ | 
Earl Webster, c/o C. 0. Carlson ||} Toronto 5 EM 6-7451 || 

poe, Azone | | Ss 








TO: 


suesect: LARGE TAX SAVINGS 


We have a special plan of leasing you an apartment for five years. 
These apartments are located on the ocean on Cable Beach, Nassau’s 
most fashionable residential area. If set up properly this could be 
a legitimate business expense resulting in large tax savings to you. 
These apartments to be used by your key personnel and key cus- 
tomers for their vacations. Write for all particulars. 


UNION DEVELOPMENT CO., LTD: 
Prince George Hotel Arcade 
Nassau, Bahamas Phone 8488 


ANY WELL RATED CORPORATION 








ne 


CAPITAL WANTED 


Invest in outstanding new products. Start the ball 
_ game without fear or hesitation, long or short terms 
optional, amounts from $1000.00 to one million dol- 
lars. We have as potential the World Market and 
very little competition. 


_ Box 66, City of Jacques Cartier, Quebec, Canada. 





OWN A SECOND 
BUSINESS . . OPERATE 
IN YOUR SPARE TIME 


A Coin-Metered Westinghouse 
Laundromat® Equipped 
Laundry Store Can 
Net $4000-$8000 Annually. 


ideal for chain operation and/or ab- 
sentee ownership. Many operate 24 
hours a day, 7 days a‘ week, because 
all equipment is coin-metered, We 
have helped plan over 8500 laundry 
stores. Only from a national organiza- 
tion of our size and experience can 
you receive the know-how essential 
to the security of your investment and 
a complete continuing program in- 
cluding assistance and guidance in 
installation, training and promotion. 
We finance up to 90% of the equip- 
ment .*. _ offer you longest financing 
period at lowest monthly installments. 
No experience necessary. Call or write 
for full details. Compare our complete 
program 


— 













Auto Court 


Iliness forces sale of 18 units and liv- 
ing quarters, in Penticton, the beauty 
spot of British Columbia. 2 acres well 
shaded grounds, 221 feet beach front- 
age on Okanagan Lake, the resort 
area of Western Canada. Same owner 
9 years. Great potential for expan- 
sion. $50,000 will handle. 

N. G. Jardy, 1028 Lakeshore Dr., 
Penticton, B.C. 


Investor 
wanted 


1'A-year-old co. in the wood- 
working and plastic field needs 
capital for expansion. Approx. 
$10,000 required. Silent or ac- 
tive. Only person with ready 
capital need reply. 
Box 726, 
The Financial Post, Toronte 


ALD CANADA, LTD. 
54 Advance Road, Toronto 18, Ontario 
RO 6-7255 












COMMISSION AGENT SERVICES AVAILABLE 


Registered Professional Engineer (Mechanical) seeking 
additiona] lines for industrial accounts, Toronto-Southern 
Ontario area. 


Box 709, The Financial Post, Toronto 









For Sale 


Family owned Company, Manufacturers of Proprietary Medicines and Veterinary 
Remedies—1912 Charter with wide privileges—1960 Sales up and expanding. 
Distribution Ontario to Newfoundland. 


BOX 731, THE FINANCIAL POST, TORONTO 






T am the Owner of an old established 
Machinery manufacturing 
and distributing business 


(Kitchener, Ont.) 
Due to health I wish to sell, merge 
or lease. 
Box 702, The Financial Post, Toronte 


$25,000 


for expansion purposes. Will purchase 
+ am interest in Folding Carton 
lant. 


Box 730, The Financial Post, Toronto 


DISPLAY 


ADVERTISING 


RATES 


.80 per column inch fone column 
wide x one inch ‘erp) or 76 cents per 
agate line (14 agate lines = one 
column inch) 


3 IN 1 
KING KOIN 


LAUNDERETTE 


Philco-Bendix and ONLY Philco-Bendix 
can offer you all THREE types of true 
COMMERCIAL Washers used in this 
Coin-Operated industry 

The most successful and most competitive 
stores » the industry today are Philco- 
Bendix ercuipped 

Over Twenty Years experience assures 
you the best return on your investment. 
Hold the “Aces” and you, too, wil] be 
able to compete in this fast-growing in- 
dustry. 


CAN YOU QUALIFY? 
WRITE, WIRE OR PHONE FOR INFO. 
KOIN LAUNDRY SALES, LTD. 


20 College St., Teronte, Ont. 
Telephone: WA, 5-4515 


Copy must be in Toronto Office Mon- 
day am. 

Display advertising in this section is 
payable in advance. 
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Tinto Canadian Exploration 
have been on the scene. 
First action will likely be 
| from Silica Sand which plans to 
use the sand for making bricks. 


to at 
| spokesman, 
|ready and willing to use the| reportedly working out legal 
|arrangements to enable Silica 
















! | EXCLUSIVE ! ! 


Pe OO 


From Our Own Correspondent 


Newly-Discovered Silica Sand 
Attracting Industry to P.E.1. 


; made from the sand has been 


CHARLOTTETOWN —- New-| tested by National Research 


Silica Sand Co., and the Rio 


m 


MHC. Deposits are 


—.,| ly-discovered deposits of silica) Council and has the approval of 
sand are attracting industrialists : 
to Prince Edward Island and, Souris area and there is an ade- 
for at least one project, the fu-| Gate supply for 50 yr. of brick 
ture looks bright. 


in the 


aking. 
Most recent exploration of 


Ltd, | Possibilities was done by the! 
*| Bathurst, 


N.B., office of Rio 


Tinto which arranged with the 





| 


provincial government for fur- 
ther study and investigation. 


The sand deposits were dis- 


Silica Sand has explored the! covered during the co-operative 


least one 


contractors are 


product, 
The type of brick that can be! Sand to go ahead on the island. 


OPPORTUNITIE 


GROCERY SALES FORCE — ONTARIO 
Aggressive, disciplined sales force available 


Sales management experienced in national food lines and chain store 
selling. Experienced senior marketing direction to consult, and to co- 
ordinate sales function with product’s plans. 


LET US HELP YOU BUILD YOUR BUSINESS IN ONTARIO 
BOX 728, THE FINANCIAL POST, TORONTO 


P. E. I. market and, according / Federal-Provincial 
government! Survey. 


| 
| 





The provincial government is 










Retail Hobby Shop Business 
For Sale in Toronto 


Located in rented downtown premises. Owner is re- 
quired to sell due to ill health. Annual sales about 
$60,000.00 with net profit of $5,000.00. Business can 
be purchased in the $10,000.00 area on reasonable 
terms by the right type of individual who has some 
experience in this field. Principals only. 


Box 701, The Financial Post, Toronto. 





WANTED 
Drug Company 


proprietary or ethical 


Large drug company, seeking additions to existing 
lines, wishes to purchase another company, proprietary 


or ethical. 


Minimum requirements: 


@ 5 years product and profit history 
@ annual sales $100,000 


@ if proprietary, 
advertiser 


must 


be national or provincial 


All negotiations and all information received will be 
treated as secret and confidential. 


Write te: 


Pharmaceutical Company RH3, 


G. R. Sauviat and Associates, 


1236 Crescent Street, 


Montreal, Quebec. 





ae 
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Hundreds of satisfied owners of Easy Self Serve Laundry 
Stores have already proved it, because their stores have all these 


exclusive advantages. 


1. Famous Easy Spiralator Automatic Washers wash clothes 


cleaner . 


. « keep customers coming back. 


2. Heavy Duty Canadian-made equipment and Factory Serv- 


ice Contract cut maintenance costs, 
operation, protect profits. 


assure continuous 


3. They hove the right location because we know where 


stores will pay off best. 


. They have the benefit of GSW's vast experience in le- 


tating and installing stores all over Canada. 


In addition GSW supplies all the equipment, handles installation, 


provides generous financing and assists in promotion. 


Find out 


how easy it is té get started in a highly profitable Coin Laundry 
Store of your own. Deal direct with the manufacturer. 


Easy Self Serve Laundry Division of 


GENERAL STEEL WARES LTD. 


76 Miranda Ave. 


MONEY 
AVAILABLE 


Anywhere in the World 


Industrial, chattels, Ist and 
2nd mortgages on any prop- 
erty or other collateral. If you 


haven't tried our service, call, 
write or wire. 


Immediate Action 
(We Cover the Continent) 
Any Amount 


Ne frivolous appeals slease 
LOUMAR & ASSOCIATES LTD. 


3089 Bathurst St., Toronto 19 
RU. 9-2196 
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RU. 7-2471 





* Toronto 10 





INVENTOR 


of motor which creates energy con- 
trary to the law of conservation of 
energy requires assistance. Basic de- 
velopment completed. Can be checked 
in any physic lab, Caveat 27814, Cana- 
dian Patent Office, John H. Campagne, 
426 Armstrong Ave., Burnaby, B.C, 
LA 6-7806. 


FOR SALE 


LUXURY HOTEL AND MOTEL 


in fast-growing North Central 
B. C. community. This property 
is attractively priced and offers 
real opportunity to the right 
person. Owner selling for health 
reasons. 

For full information write or 
phone Larry Pruden at 

L. £. PRUDEN LTD. 
Bex 1118 Terrace, B.C. 
Evenings phene Viking 3-5260 
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Wood Pulp, Paperboard — 
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is 


Testing Electronic Computer 


Production Still Strong To Control Traffic Lights 


Control of traffic by an elec-; by KCS Ltd., a management and 


MONTREAL (Staff) — Wood | ago, leaving year-to-date totals | tronic computer—said to be first} technical consulting firm which 


pulp and paperboard — two of} well ahead of 1959. 
the major products of our pulp| 
and paper industry — continued | April and the year to date are 
a strong production and sales| substantially higher this year. 
pace in April. Exports continue especially 
- Pulp figures were slightly | strong (FP, March 5). 

above the same month a year 





| 
| 











" ———— April —— First Four Months —— 
1960 1959 %e 1960 1959 

Pulp Tons Ince Tons—— r 

Output iseeseees 904,800 892,102 1.4 3,650,148 3,370,598 8.3 

Use in Canada ,,. 700,264 683,799 0.9 2,795,496 2,580,482 8.3 

ae «+ 208,362 202,074 3.1 827,767 763,126 8.5 
Paperboard | 
Cee -c ciadsivte sa. tants 69,083 10.7 322,149 283,359 13.7 | 

| Use in Canada ... 65,517 62,547 4.7 276,224 255,331 8.2 

| ERO a is cabin « 9,877 5,147 91.9 32,239 21,608 49.2 








EMPLOYMENT WANTED | 


| 
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EXECUTIVE 


Experienced in all phases of office management | 
and accounting, including credit, collections, 
budgets, sales documentation, personnel and 
general administration. Age 40, married, 
Canadian, residing in Western Canada. Would 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 





today relocate in Ontario. Presently employed but 
. seeks position offering greater opportunity for 
In Canada: $8 a year; 2 years $14 advancement. 

Elsewhere: $9 s year; 2 years $16 Box 719, The Financial Post, Toronte 


INDUSTRIAL ENGINEER 


SALES EXECUTIVE |, 





10 years experience in the time study, methods, : ° . 
equipment and plant layout, incentives, sys- Senior salesman experienced 
tems and procedures, cost controls, management o. 4 a e 
accounting, training, supervision and installa ® training » marketing 
tion of industrial engineering service Seeks es a 
position with a progressive company Will * hiring e advertising 


Résumé from 
Box 718, The Financial Post, Toronto 


relocate. 
Box 720, The Financial Post, Toronto 








on 


| VICE PRESIDENT 





Senior 
ENGINEERING 
Professional Engineer (Mechanical late e 
forties, active, energetic, seeks administrative xecu ive 
appointment with progressive company Wide 
experience of development of precision en- 


Presently employed. Considering 
change. Willing to _ relocate. 
Proven accomplishment in en- 
gineering,- manufacturing, labor 
relations, general administration, 


gineering producis. Very cost conscious 


Box 725, The Financial Post, Toronto 








| PRODUCTION PLANNING 
& CONTROL MANAGER 


12 years experience 
Manufacturing Electrical 
Will re-locate 
Box 722, The Financial Post, Toronto 


cost reduction and work simplifi- 
cation. 22 years of experience 
here and abroad, married, mid- 
forties. Present earnings above 
$15,000 yearly. 


quest. 


Resume on re- 


Box 706, 
The Financial Post, Toronto 








OR JUST A 
|D - - N GOOD MAN 


You are a small company looking for 
a young enthusiastic executive in 
sales/administration. 

or 

You are a company wanting sales 
representation and/or an office in To- 
ronto or Ontario or Canada and are 
looking for energetic anxious-to-get- 
ahead type to head up operations. 

or 

You are a company with a line pres- 
ently not sold or not sold properly in 
Canada and you are looking for a 
manufacturers agent who would de- 
vote considerable time to a line whose 
sales potential would justify it. 

or 

You are looking for just a d--n good 
man, 

Presently employed as a Junior Sales 
Administrator at $9,000 per year but 
can’t afford to wait for young man- 
agement group ahead of me to retire— 
I want to move ahead NOW! Excellent 
technical background (Professional 
Engineer with nine years experience), 
but flexible enough to rapidly adapt to 
any position or circumstances. 


Chartered Accountant 


B. of Comm., age 38, desires respon- 
sible position providing challenge and 
opportunity. Thorough account, audit- 









ing and taxation experience. Person- 
able, energetic, responsible. Southern 
Ontario Preferred. 

BOX 727, THE FINANCIAL POST, TORONTO 








ELECTRONIC 
ENGINEERING 


1960 graduate desires position in elec- 


tronic circuit design and develop- 
ment. University of Toronto graduate. 
Married, age 23, will relocate. Can 
arrange interview at your conven- 
ience. 


Box 717, The Financial Post, Toronto 





Box 715, The Financial Post, Toronto 





EXECUTIVE - ENGINEERING 


with university background in architecture, 15 years experience in timber 
structures, prefabrication, residential design, specialized in aluminum curtain 
| walls, windows and structural applications, product design, development and 
manufacture, project engineering and administration, technical promotion 
and consultation, age 41, married, looking for new challenge demanding 
initiative, ideas and sound judgment. 


Box 703, The Financial Post, Toronto 











SALES MANAGER PACKAGING 


i 

Specialist in folding cartons with sound knowledge of related 
field seeks challenging position. Age 42. 25 years experience. 
Excellent reasons for wanting to change position. Willing to relocate. 


Apply Box 707, The Financial Post, Toronto. 








ECONOMIST/GENERAL MANAGEMENT 


Doetor, 29, married, graduated from two European universities with degrees in economics and 

| international economic Jaw, Speaks English, French, Turkish, Italian, Arabic. Experience 
covers trade information, market research, financial contro}, sales and cost reduction. No 
restrictions, 


BOX 723, THE FINANCIAL POST, TORONTO 





e 36, desires position in Man- 
agement, Consulting or Plant En- 
gineering. Wide experience electri- 

manufacturing, field service, cost 


Senior Engineer 


cal power industry including design, 


estimating, computer programraing data processing. Willing to consider other 


fields with challenging opportunities. 
acknowledged. 


BOX 732, THE FINANCIAL POST, TORONTO 


Excellent references. All replies 





STANDARD COST ANALYST 


experienced in: 





industrial engineering, material control and cost control in multi- 
product operations desires challenging opportunity with management firm 
or as consultant analyst with a company multi-plant operation. 


BOX 734, THE FINANCIAL POST, TORONTO 





AVAILABLE 


MANAGER OF CONSTRUCTION 


Twenty-four years of experience with major U 














S. metals and chemical companies in supervising 
and controlling industrial construction of ali types, Cost estimation, contraet negotiation, cost 

control and field supervision of contractors. Rapid completions at minimum cost and least 
| interference with operations. 


. BOX 735, THE FINANCIAL POST, TORONTO 











End at the Border? 


DO YOU WANT TO EXTEND IT BEYOND? 

DO YOU HAVE THE NECESSARY INTERNATIONALLY TRAINED EXECU- 
TIVE TO ACCOMPLISH THIS END? 

Canadian — age.34 — Bachelor of Commerce McGill University. Seven 
concentrated years experience internationally in consumer packaged prod- 
ucts In U.S.A — Mexico -- Cuba — Dominican Republic — Puerto Rico — 


Central America — Hawaii — Hong Kong — Philippines. Write to: 


BOX 724 THE FINANCIAL POST, TORONTO 




























SENIOR SALES EXECUTIVE 


Broad experience in sales management both at the wholesale and 
retail levels. Ability to develop and implement effective market 
research and sales g programmes. 

Successful record in originating, marketing and distribution pro- 
grammes. Coast to Coast sales management background in hard- 
goods and automotive fields. 


Resume and references submitted at first interview. Write 
Box 704, The Financial Post, Toronte 
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\trying to answer: Would a $3-)| 

Here are comparative details: | million expenditure be justified) wave facilities of Bell Tele- 

to bring traffic lights throughout! phone Co. were used in the 
y, |the Metro area under such a! hook-up. 

Incr. | system? 


showed municipal officials how | 


} much as a mile away. 


Does Your Business Frontier 


ge ee ee ee ee ee a ee 


installation of this kind in North | was asked in 1958 to study auto- 
Paperboard figures for both|America—is being tried out in| matic traffic control for Metro 
the Bathurst-Eglinton area of|Toronto; and L. G, Blunt Ltd., 
Toronto. 


|Toronto, which supplied TV 
The question the experts aré| camera and monitor. 
Cable installations and micro- 


| 
| 
| 


A demonstration last week 
Seo ee N. American Van 
Nine intersections, with Eg-\[n Maritimes 


linton and Bathurst at the 
centre, were hooked into an ex- 4 
perimental computer located | Nonth American Van Lines (At- 
about 2 mi. away, at Spadina antic) Ltd., was announced at 
Lee Pp |annual meeting of North Amer- 
Rd. and Bloor St. ‘ican Van Lines Canada Ltd. 
A modern warehouse building 


Formation of a new subsidiary, 


Officials at the latter location | 
watched a TV monitor connect-/| will be constructed by the new 
ed by closed circuit to a camera| company at Port Wallis, N.S. 
on top of a five-story building.| Sandy Henderson of Superior 
Lights blinked as the computer| Cartage (Lakehead) Ltd., Fort 
took over control of traffic. | William, was elected presideht, 

Radar units, four at each in-| Vice-presidents are C. S. Warman, 
tersection, counted traffic. | Winnipeg, and P. Daniels, Saint 

The computer automatically | John. 
adjusted duration of green light | ee eee oe ‘on 
signals in the direction where | Martin, Montreal; R. T. Middup, 


most traffic wanted to go. | Toronto; G. R. Campbell, Barrie; 


_ Smoother flow was claimed, and James D. Edgett, Fort Wayne, 
since the computer takes into} j,4 


account not only traffic at the| New directors are K. F. La- 
particular intersection, but also|Ppaim, Belleville; Walter Berg, 
density of approaching traffic as | Kitchener; Cecil Reid, Vancouver; 
| M. R. Williams, Victoria; and Mr, 





The demonstration was staged | Warman, 
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HELP WANTED 








Getting Ahead 


| Astute businessmen plan for suc- 
cess; they read The Financial Post 
| because it helps them make right 
decisions. Yearly by mail in Can- 


ONTARIO 
PSYCHOLOGICAL 
CENTRE 
For aptitude and 
executive assessments. 
Educational and career 
planning. | ada $8; elsewhere $9 yearly. 


97 Eglinton Ave. E., Terente HU. 1-6362 |} 





FINANCIAL ANALYST 


An international pharmaceutical organization requires a 
senior man to analyse and co-ordinate the financial opera- 
tions of its foreign companies. 

Applicants should have a degree in Business Administration 
or accounting, and appropriate experience in international 
financial operations and should be willing to locate in New 
York area. This is a challenging opportunity in a company 
with a record of aggressive expansion in recent years. Initial 
salary will be in $10,000 area. 





Please reply in confidence. 


Box 716, The Financial Post, Toronto 





. | EXECUTIVE 

Need more money? PLACEMENT 

Investment news in The Financial 

Post can help you in many specific || CENTRE 

ways. Read it regularly. Subscribe || E PC , for 

today. Executives 

In Canada: $8 a year; 2 years $14 at all levels 
Elsewhere: $9 a year; 2 years $16 | Suite 204, 97 Eglinton E. 
Toronto 12, HU. 1-630! 


ACCOUNTANT REQUIRED 


Large, old - established manufacturing Company requires 
an experienced accountant with either a C.A., C.P.A., OR 
R.1LA, degree. 















He should have experience in industria] accounting and a 
practical knowledge of standard costs and budgetary control. 


Apply with complete details of education, experience and 
salary requirements. 


Applications will be held in strict confidence, and should be 
addressed to: 


BOX 713, THE FINANCIAL POST, TORONTO 





ASSISTANT DIRECTOR 


Canadian Government Exhibition Commission— 
Department of Trade and Commerce 


OTTAWA 
$9,060 - $10,140 


To be responsible for the detailed planning and programming 
of Canadian exhibits for both international and domestic ex- 
hibitions and trade fairs. 


Candidates must possess many years of administrative experi- 
ence, several of which have been at a senior level and a broad 
knowledge of Canada’s natural resources, industry and culture. 


Details and application forms available at main Post Offices, 
National Employment Offices and Civil Service Commission 
Offices. 


Please quote competition number 60-710. 





METHODS ANALYST 


A challenging opportunity is available for an experienced 
methods and procedures analyst in the Toronto Head Offices 
of a leading Canadian manufacturing and marketing com- 
pany. e 


The res 


ponsibilities of this position will include the review 
and revision of all phases of methods and procedures work, 
and would involve contact with manufacturing, 

sales and all major company components. Applicants should 
have advanced academic training, 3-8 years appropriate 
experience together with the potential and willingness to 
ultimately undertake supervisory and management respon- 
sibilities. The salary range established is sufficiently broad 


to provide for recognition of superior performance and 
potential. 


. 


If you are qualified and interested you are invited to submit 
a confidential résumé, outlining education, experience etc. to 


BOX 711, THE FINANCIAL POST, TORONTO 
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CHIEF , 
OCCUPATIONAL 
SAFETY 
INSPECTOR 


required by 


Sask. Department of 


Labour 
Regina, Sask. 


Competition +6589 


SALARY RANGE: 


$561-$681 per month 


REQUIREMENTS: 


University graduation in engineering, 
preferably mechanical, and preferably 
supplemented by post graduate train- 
ing in occupational safety with con- 
siderable experience in building de- 
sign and construction, and machine 
design and installation. This is a new 

ition in which the successful 
incumbent will develop and direct an 
occupational safety program for the 
Department of Labour with emphasis 
on the safety features of physical 
plants and equipment. 


For further information and 


application forms please 


CONSULTING SPECIALISTS 


To meet the increasing demand from its long established national practice, our client, a 
large wholly Canadian consulting organization currently engaged in extensive assignments for 
leading Canadian industrial corporations, seeks for its own permanent staff, men with excep- 
tional experience and personal qualifications for careers as consulting specialists. To indicate 
the background appropriate to the requirements the organization is presently actively engaged 
in assignments in the following areas: 


Electronic data processing: operations research; market analysis; or- 
ganizational planning; management reporting; financial‘ analysis; bud- 
getary control; plant layout; labour standards; materials handling; 
standard costs; job evaluation; punched-card and mechanized office 


systems. 


The organization is a well-co-ordinated team of specialists with broad business backgrounds 
and diverse skills. Association with it is attractive to men with appropriate qualifications who 
would enjoy the opportunity for individual creative work without undue restriction. The in- 
come and professional prerequisites identified with this consulting group are fully commensur- 
ate with the rigorous standards which are applied to the selection of staff members. 


All applications will be dealt with in strict confidence, and should contain full particulars 


of personal and business history 


W. Wallace Muir & Associates Limited 





LEGAL 
ASSISTANT | 


A large manufacturing con- 


cern with Head Office in 
Montreal requires a legal as- 
sistant to assist in administra- 
tive, legal, secretarial and 
labor work. Applicants should 
be recent graduates of a rec- 















ognized’ law school. Previous 
experience in a private law 
practice would ke an asset but 
not essential. 


apply to the 


PUBLIC SERVICE 


Applicants are invited to 
COMMISSION | apply in confidence, stating 
age, education, salary ex- 
Room 328, Legislative Building, pected to 
Regina, Saskatchewan. BOX 693, 


THE FINANCIAL POST, TORONTO 








Required 


University graduate or a technically qualified person 
with 4-5 years experience in time study and methods. 
Experience in dollar factor rather than standard hour 
preferred. Age 28-40 years. Salary in accordance with 


TIME STUDY & METHODS ANALYST 
— Reply in Confidence and refer to file 


ONTARIO PERSONNEL CONSULTANTS LIMITED 


Executive Placement and Industrial Psychology 
97 Eglinton Avenve E., Teronto. HU 1-6301 


COMPTROLLER 


A well estab'ished but rapidly expanding Toronto based 
firm requires a comptroller to be responsible for all account- 
ing and tax matters. Will direct an accounting staff of over 
seventy-five. 

Frequent interesting opportunities to represent the company 
before various public groups, 

Chartered accountant degree essential. Age 30-40 with 
several years of leadership experience desirable. 

Please send particulars to 


BOX 737, THE FINANCIAL POST, TORONTO 








An Outstanding Opportunity For a 


MUNICIPAL ENGINEER 


The Township of Pickering is on the verge of tremendous growth. As 
a result, a Municipal Engineer is required to take complete charge 
of its newly formed Works Department. 


_ man we require must be capable of supervising the construction 
of: 


(1) A 2% million gallon sewerage treatment plant. 
(2) A 5 million gallon water plant. 
(3) A 2600 home development. 


AND he must be fully prepared to grow with a rapidly expanding 
community. 


Salary commensurate with ability. 


Reply in writing with full details to 
LLOYD JOHNSTON, CLERK, BROUGHAM, ONTARIO 


WANTED 
General Manager | 


for National Publishers Association 


A challenging and rewarding opportunity is open for a top-level 
executive with proven administrative ability in a prestige publishers 


association. Applicant should have a flair for selling and sales ad- 
ministration, preferably with a knowledge of advertising. Applicant 
should possess strong leadership qualitiesfand be in his mid-forties 
or younger. The successful applicant will find scope for initiative 
and opportunity for financial advancement. ; 


Enquiries should be directed to 
BOX 710, THE FINANCIAL POST, TORONTO 


Replies will be considered the middle of June and interviews will 
be arranged with those who seem to have the necessary background. 


SENIOR 


ADMINISTRATIVE 
POSITION : 


open in 


PROVINCIAL GOVERNMENT 


This administrative position requires an experienced pro- 

fessional public works engineer:.extensive management and 
_ business administration experience essential. Knowledge of 

financial control procedures required. Salary commensurate 

with training and experience. This permanent position car- 

ries generous holiday, pension, group insurance, and sick 
_ Jeave entitlements. 


Apply giving full particulars of education and career to: 


Box 721, The Financial Post, Toronto 
"All replies strictly confidential, 















63 SPARKS STREET, OTTAWA 


Required 


MARKETING EXECUTIVE 


Must be thoroughly experienced in Markei Research ‘and Promotion, Some knowledge of Air 
Compressors, Brake Linings, Clutch Facings and Steel Castings would be a decided assets. 
Must be free to travel Salary in the $10,000 per year area, dependent on qualifications 
This is @ career position. Apply ‘p confidence and refer to file #326 


EXECUTIVE LOCATING CO. 
Management Consultants 
P.O. Box 152, Postal Station ‘‘K’’, Toronte 12 








@ THE BUSINESS CLIMATE 





| As a steady reading diet, The Financial Post is a nourishing source | 
| of accurate information. It brings you informed comment on today's | 


| 





































Yearly by mail In Canada $8; elsewhere $9 yearly 


HOSPITAL ADMINISTRATOR 


Applications will be accepted for immediate appointment of 
Administrator for 150 bed chronic and convalescent hospital 
in Fort William, Ontario, construction just started. 


Duties during construction will entail construction aceounting, 
purchasing of furnishings, planning of staff and operating 
budget. 


Replies, stating age, qualifications, experience, marital status, 
and salary expected, should be addressed. to: 


Mr. R. Philpot, President, 


Fort William Chronic & Convalescent Hospital Ltd. 
107 N. May Street, Fort William, Ontario 


FINANCE STAFF OPPORTUNITY 


A responsible position is available on the Toronto Finance 
Staff of a large Canadian manufacturing and merchandis- 
ing organization. 


Duties will involve the development and review of potential 
capital investment projects with special emphasis on acquisi- 
tions, product integration and diversification. Preference will 
be given to applicants with a university degree and a 
minimum of 3-5 years’ business experience. Special emphasis 
will be placed on imaginative analysis of varied business 
concerns and the ability to organize and present recom- 
mendations and conclusions. 


If you are qualified and interested, you are invited to 


respond outlining your education and business experience 
to— 


BOX 712, THE FINANCIAL POST, TORONTO 


RESUME SERVICE company 


Your chances of getting that career position are better with our 
professionally prepared résumé. For details about our confidential 
service write or inquire at 


Room 304, 97 Egiinton Ave. E., HU 1-6362 


Uh ite 
CARBIDE 


LINDE COMPANY 


DIVISION OF UNION CARBIDE CANADA LIMITED 


ENGINEER 


A graduate engineer for a career in technical sales. 
Applicants should have one to three years experi- 
ence in the mining field and an academic back- 


ground in geology. 


Please write in confidence stating qualifications to 


MANAGER, EMPLOYEE RELATIONS 
40 St. Clair Avenue East, Toronto 7, Ont. 


MANAGEMENT 
CONSULTING 


Dpecsanitins are now available to join a large organization 
of international standing in the Management Consulting field. 
At the present time we are interested in engineers of mature 
outlook in the 30 to 40 years age range with adequate manu- 
facturing experience. Professional qualifications and a suitable 
formal education are essential. 

Additional experience and/or qualifications in the following 
fields will be of advantage: operations research, cost and/or 
financial accounting, statistical qualify control, market research 
and/or sales organisation. 

We are interested only in men genuinely anxious to make a 
career in the Consulting field. Remuneration is excellent and 
opportunities for advancement within the organisation due to 
growth will exist: there are adequate expense allowances, plus 
superannuation, life insurance and bonus privileges. Kindly 
address replies or telephone calls to: 


General Manager, 


ASSOCIATED INDUSYRIAL CONSULTANTS (CANADA 1952) LTD. 


600, Royal Bank Building, King Street East, 
Toronto, Ontario. Tel: EM. 3-9748 


Also in: United Kingdom, Eire, South Africa, Australia 


market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 














ae 





CONTROLLER 


A leading Canadian food company requires an experienced 
executive to assume full controllership duties. 

This is a@ challenging position in senior management. The 
successful applicant will be between 30 and 48 years of age, 
a Chartered Accountant or equivalent. 

Reply in confidence giving full particulars as to qualifications, 
experience, etc., to 


BOX 708, THE FINANCIAL POST, TORONTO 


for executives 





Expanding U.S. Plumbing 


;, manufacturer needs 


PRODUCT DEVELOPMENT 
ENGINEER 


with experience in plumbing industry. 


Box 695, The Financial Post, Toronto 


———— + 
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J.B Fraser Executive Placement Consultants Ltd. 


¢ Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 





nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6,000 to $60,000 a year and Presidential levels. 


TORONTO—wa. 2.2191 
The Confederation Life Building The Drummond Building 
1117 St..Catherine Street West 
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¥ 
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MONTREAL— vi, 2.9835 4 

é 

321! Bloor Street East ¢ 





COMMISSIONER 


DUTIES To set up new office, engage and supervise staff, gather 
and analyse loca! statistics, prepare material for a pro- 
gramme of industrial development and all other rele- 
vant duties of the office 


QUALIFICATIONS The most desirable qualifications are— 
intimate knowledge of industrial development, execu- 




















CHIEF ENGINEER 


Our Client, a well established machinery manufacturing 
company, requires a capable mechanical engineer to fill 
a new post resulting from company growth. 
Suitable experience will be from a similiar field. Or, an 
engineer with adéquate design experience, capable of lead- 
ing an engineering group and handling the development 
of new products—one who has pulp and paper, and/or 
maufacturing experience. 
This is an interesting, challenging position for a progress- 
ive engineer who can generate practical ideas and work 
with a good team. 
AGE: 33-46 SALARY: Fully commensurate 
and profit sharing. 


Applications, which will be held in confidence, 
should give full details including present salary. 


Peotham, Simpson  iseiab ited 


Management Consultants 


ExecuTIVE PLACEMENT DivISION 
2100 Drummond St., Montreal Vi 9-6338 


ACCOUNTING COORDINATOR 


A very large Canadian company, with head office in 
Montreal, carrying on widely diversified operations on a major 
scale throughout the country, has an attractive opening for a 
well-qualified accountant to undertake responsibility for the 
general coordination of its accounting development program 
particularly as related to financial planning and control pro- 
cedures which are currently in the process of reorganization. 

This is a senior staff position responding directly to the 
Comptroller. The salary for the position is open and will be fully 
commensurate with the qualifications and experience of the suc- 
cessful candidate. 

Men with a recognized accounting degree, having between 
five and ten years’ experience since graduation, either in adminis- 
trative or professional accounting, will receive preferred con- 
sideration. It is desirable that candidates have thorough knowledge 
of and practical experience in the application of advanced tech- 
niques for management control reporting. 

Applications, which should contain full particulars of per- 
sonal and business history, will be held in professional confidence 
and are to be addressed in envelopes marked, “Accounting Co- 
ordinator”, to: 


PRICE WATERHOUSE & CO. 


Canada Cement Building, 
Phillips Square, 
Montreal 2, P.Q. 





SALES MANAGER 


Established organization requires capable Sales Manager 
to organize and direct sales activities across Canada. Appli- 
cants must be free to travel and willing to reside in Toronto. 


Excellent opportunity for man 35-40 with supervisory 
experience and administrative ability, who knows the Food 
industry, particularly the Industrial and Institutional field 
and who is looking for greater scope and responsibility. 


Starting salary in the $9,000-$12,000 range, depending 
upon experience and ability. Reply, in confidence, stating 
age, education, experience and past earnings to: 


BOX 729, THE FINANCIAL POST, TORONTO 







COPrITROLLER 


Heavy Manufacturing Industry 


A large multi-plant Canadian company engaged in heavy 
manufacturing operations requires an experienced financial 
executive to assume full controllership duties. 

This executive will be responsible to the President for 
all the normal controllership functions in the organization, 
with enlarged financial responsibilities in the immediate 
future. 

This is a challenging position in senior management, 
which requires a man with a minimum of five years indus- 
trial experience at the executive level. 

The successful candidate will be a man between 35 and 45 
years of age, possessing a university degree and profes- 
sionally qualified as a Chartered Accountant or equivalent. 
Reply in confidence, giving full particulars as to qualifica- 
tions and experience to:— * 


PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants 
80 Richmond Street West 


Toronto, Ontario Montreal, Quebec 





901 Victoria Square 


analysis. 


SALARY Will be consistent with qu 


tive ability, training in public relations and statistical 


alifications. 


Please apply giving full particulars of age, marital status, educa- 


BOX 667, THE FINANCIA 


INDUSTRIAL 


display 
advertising 
rates 


$9.80 per column inch (one col 
umn wide x one inch deep) or 70 
cents per agate line (14 agate lines 
= one column inch). Copy must 
be in Toronto Office Monday a.m 
Display advertising in this section 
is payable in advance. 











SALES MANAGER 


Graduate Engineer 
7 to 12 years experience for 
growing company specializing 
in chemical and _ process 
pumps. Must have sales 
engineering experience and 
management ability. Location 
Toronto. Salary commensu- 
rate with qualifications. 


Box 733, 
The Firiancial Post, Toronto 


CHARLES 
EXECUTIVES 


& Part-Time Personnel Ltd. 
Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


120 EGLINTON EAST TORONTO 12 





PRODUCTION 


Our Client, 
minded University Graduate with a h 
staff position in a large plant. 


people, coupled with the aptitude t 
Analysis later on. 


Peotham, Oi 


2100 Drummond St., Montreal 







































instrument field, we have t 
above. For both positions a 











background, preferably with 











of a project. 








in this expanding company. 





Reply in confidence to: 











P.O. Box 508, 
Ottawa, Ontario 










a leading Canadian Manufacturer, 


tion, experience and salary required to: 


L POST, TORONTO 


CHALLENGING 
OPPORTUNITIES 


A leading Sales Finance Cor- 
poration in the 


Automobile, 
Industrial and 
Heavy Equipment 
fields 


with branches coast to coast 


Requires 


AGGRESSIVE 
YOUNG MEN 


21-26 years of age 


For key soles —- administrative 
positions. Business experience not 
essential—training provided under 
progressive management, 


ESSENTIAL _ 
QUALIFICATIONS — 


High School Graduate or 
equivalent 


Neat appecrance 
Strong personality 


Apply in writing, giving full aca- 
demic, personal, and business de- 
tails to: 


Box 699 


The Financial Post, Toronto 


ASSISTANT TO THE 


MANAGER 


requires a quick 
igh 1.Q. to fill the above new 


Candidates should have some Production Control and/or Inventory 
Control experience, preferably in a volume product. 
is on staff-administrative ability and the capacity t& 


The emphasis 
work with 
oO move partly into Systems 


Excellent advancement possibilities. 


AGE: 28-32 STARTING SALARY: Open 
Applications, which will be held in confidence, 
should give full details including present salary. 


ine: combed 


Management Consultants 
ExecuTive PLtacement Division 


VI 9-6338 














EXPORT MANAGER 


and 


CONTRACTS ADMINISTRATOR 


Due to expanding operations mainly in the aircraft 


wo senior vacancies as 
technical background is 


desirable, together with some familiarity with com- 
mercial or military air business. 
The Export Manager should have a sound business 


management experience, 


and some knowledge of foreign markets. He will 
probably be in the 30 to 40 age group. 

The Contracts Administrator will be required to ne- 
gotiate with the custome; or prime contractor ( includ- 
ing government agencies) and to monitor all phases 


These are both important positions and for the right 
men good salaries and excellent prospects are available 


Industrial Relations Manager, 
Computing Devices of Canada Limited, 





















CORRADO 
OF 
HAMILTON 





Year after Year 


DESIGN ... 
QUALITY... 
AND CRAFTSMANSHIP 
THAT ENDURES 


CUSTOMER RECOGNITION 
OUR GREATEST TRIBUTE 











ANNOUNCEMENT 


FAIRBANKS-MORSE 
APPOINTMENT 





B. P. DOLMONT 


Wilbur Wright, 
& Pump Division of The Canadian Fair- | 
banks-Morse Company, announces the | 
eppointment of Mr. B. P, Dolmont as 
Manager — Central Region for the Divi- 


sion, which comprises the major portion | 


of the Province of Ontario. 

Mr. Dolmont will be responsible for 
Municipal, Industrial and Resale activities 
for the engineered products handled by 
the Division and will have his head- 
quarters in Toronto. Mr. Dolmont, a grad- 
vate of the University of Toronto with 
the Degree of Bachelor of Applied Science 

‘in Mechanical Engineering, began his 
career with Fairbanks-Morse in 1947. He 
is a member of the Association of Pro- 
fessional Engineers 
member of E.1.C. 














j Individua} ‘nstruction — Small stud 
sidered for Autumn Term. 








Vice-President — Engine | 


of Ontario and a} 


sterse! 
mieten hat 


MATRICULATION 


Complete matrictiation in one year — No extracurricular activities — 


84 WOODLAWN AVE. WEST TEL. WALNUT 3-1189 ‘TORONTO 17, CAN. 





| WHEAT 


Big 


U.S. Crop 


Plus Election 


From Our Own Correspondent 


WASHINGTON Much 
more wheat. 

That’s what American farm- 
|ers, now harvesting 
| bumper 1960 winter wheat crop, 
|are throwing into the stock- 
| piles of surpluses. 


“This wheat situation is get- | 


ting worse and worse” one offi 
|cial told FP: “We’ll have the 
freatest carryover in history on 
July 1.” 

All this is bad news for Cana- 
dian farmers, It means tougher 
competition in the world mar- 
|kets and it means continuing 
| pressure on the world price for 
| wheat. 
| The basic trouble is that U, S, 
| wheat keeps coming in the back 
door of the storage facilities 
|faster than it is going out the 
front door in normal exports 
| and special cut-price deals. 
Storage costs currently are 
|running at more than $1,000 a 
| minute. 

The winter wheat crop, which 
|unlike Canada is the big U. S. 
| crop, will total close to one bil- 
|lion bushels this year. 

| 225 million bu, 
| be produced from the spring 
|wheat crop just planted, This 
|makes a total 1960 crop of 
| 1,225 million bu. 

This is twice as much wheat 


as the normal American annual | 


consumption, It will mean that 


| by the end of the coming sea- 


son, another extra 150 million 
bu. stashed into the 
stockpiles. 


This huge crop—fourth larg- | 


lest in U.S, history — together 


| with what is left over from pre- | 
will give Uncle| 
| Sam a grand total of 2,500 mil- | 


| vious years, 
lion bu. of wheat on July 1 

No responsible official here 
will risk a prediction that this 
whopping surplus ever will 
come down 


One reason is that technologi- 
|cal progress is enabling farmers 
to grow two shafts of wheat 
where only 
For instance, 20 years ago, from 
the same wheat acreage as 
farmers are using this year, the 


U. S. wheat production was| 
only 740 million bu, These tech- | 


nical advances combined with 


| 


' prices for wheat, have produced | 


aft 








y groups — Applicants now being con- 


Portfolio Management 


Accounts entrusted 


to our care are kept 


under constant supervision by our Portfolio 
Department working in close conjunction 
with our Research staff. 


This service includes quarterly reviews and 
valuation of holdings. Clients are kept in- 
formed of important financial and corporate 
developments which affect their interests. 


Your enquiries are invited. 


Greenshields & Co Inc 


507 Place d’Armes, Montreal 


MONTREAL 
QUEBEC 
SHERBROOKE 


TORONTO 
OTTAWA 





NEW YORK 
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Pee ee erens* 


| Canada’s problem 


| this 


Another 
are expected to| 


surplus | 


one grew before. | 


| the relatively high guaranteed 






Equal Trouble 


Record carryover will magnily 


in getting 


cash for its wheat 


mammoth American 
surplus. 


There will be no diminution 


| of the technical advances and 
their | 


in fact, they may produce wheat 
at an ever-increasing rate of 
increase in the years ahead. 

It also is highly dubious in 
this election year that Congress 


| will do anything serious about 
reducing wheat price supports. | 


High price guarantees are sure- 
fire vote-getters and no politi- 
cian from the farm belt — or 
presidential aspirant — will 
risk His neck by advocating 
substantially lower price sup- 
ports. 

The current U. S, price guar- 
antee is $1.79 a bu., 
with the Canadian initial pay- 
ment of $1.40, If the Canadian 
Wheat Board gets more money 
for the wheat it sells, the farm- 
er is paid additional amounts 
during the year. His only guar- 
antee, however, remains -39c a 
bu. below the U. S. price | 
support: 

The Canadian farmer also is | 
on the short end of the interna- 
tional wheat stick, because the 
U. S. government has a high, 
wide and handsome special deal 
program, Not a nickel’s worth 
of American wheat is exported 
without the heavy subsidies in- 
volved in one of the special ex- 
port programs, 


Under the principles of Sec- 


retary of Agriculture Ezra Taft 
Benson, the administration has 
reduced wheat price guarantees 
from their high point of $2.25. 
However, Benson has _ been 
| rapidly losing influence in this 
| last year of the Eisenhower ad- 
ministration and hence his pol- 


This is unfortunate for Cana- 
dian farmers because it was the 
only way the surplus could 
eventually be reduced that 


would not seriously harm Cana- | 


dian wheat exports. 


The harmful way — that of 
increasing surplus’ disposals 
| without effective international 


co-ordination — is getting much 
additional support in Wash- 
ington. 

There very likely will be a 

| substantial boost in U, S, wheat 

exports over the next few years, 
with particular emphasis on the 
special deals. 

The recent deal with India, 
in which U, S, gave nearly 600 
million bu. of wheat to India 
over the next four years, 
starter on this export intensifi- 
cation, 


compared | 


| 
| 
| 
| 





| icy of further lowering the price 
'supports has been stymied. 


is a 


Another big deal with 


Pakistan is in the wind and 
| further agreements are 
expected. 


These deals have an upsetting | 
effect on world wheat markets 


Company 


Reports 





| Building Materials 


| ST. LAWRENCE CEMENT CO., 
| Villeneuve, net profit of $24,362 was 

97% lower than 1958’s $846,104. 

Although sales volume was held 
at the same level as previous year, 
results were depressed by low sell- 
ing prices in company’s market 
areas, President Robert Koch re- 
ports. 

During the latter part of the year 
company’s limestone quarry on 
Lake Ontario was completed. It is 
expected to substantially reduce 
| operating costs in 1960. 

Better prices are anticipated for 
1960. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 


Net earnings $3,954,763 $5,322,942 


Less: 
Deprec & depl. 2,230,673 2,140,013 | 
DROGUNS CNc rks aeceses 1,611,728 1,634,825 
Income taxes ...... 88,000 702,000 | 
Net profit & surp. .. 24.362 $46,104 


Note—For income tax purposes, co, is | 
| claiming deprec, in excess of amounts 
shown in accounts, thereby reducing | 


taxes actually payable by $65,000 in 1959 | 


and $610,000 in 1958, which amounts have 
| been deferred. 
Times Interest Earned: 
Before deprec. 2.45 3.26 
After deprec. .. 1.07 1.95 
Earnings per Share and Dividend Record 


Class A & B $1.03 $0.99 | 
None paid 
Shares o/s at Dec. 31: 
Class A, n.p.v. 570,190 570,190 
Class B, n.p.v, 282,000 282,000 


CONDENSED BALANCE SHEET 
31; 


As at Dec. 1959 1958 





Cash , « $1,756,502 $2,437,318 
Mkt. secs.4 697,662 
Accts. rec. 1,637,007 
Inventories : . 2,507,847 3,3 
Total eurr. assets -. 6,599,018 6, 959, 416 
Other sets «+» 1,018,644 968,440 
Fixed asnets* . 36,663,962 36,816,802 
>, |” Peers 44,281,624 44,744,658 
| Accts., etc., Day. ee. 1,031,172 1,168,179 
| Taxes: pay. os 17,353 82,742 
| Bondy maturing 900,000 350,000 
Total curr. liab. 1,948,525 1,600,921 
Funded debt ........ 27,822, 500 28,722,500 | 
Deferred taxes ...... 1,366,000 1,214,000 | 
Capital stock eoes 11,455,375 11,455,375 | 
Surplus i oasenee 1,689,224 1,751,862 
+Mkt. value ...see Geen ss weaken 
*After depr. of ..., 7,632,959 





Working capital 


4,650,493 38, 495 


| 





| 





| despite the moralistic protesta- | 








——j|surplus problem. This is be- 





tions from Washington and fur- | 
ther,’ they do little to help weed, 


cause the deals constitute an at- 
tack on the wrong end of the 
problem, according to a number 
of officials in and out of gov- 
ernment here, 

The place to help the surplus 
problem is before the wheat is 
grown, not after, they say. 
Thus, the economists at least 
feel that stricter control over 
price supports combined with a 
strict contro] on the number of 
bushels elegible for the sup- 
ports, is the only answer to 
solving the problem. But this is 
an answer no election-seeking 
politician in the farm belt or on 
a national basis, can support at | 
this time. 


| MacKenzie Heads 
Radio Engineers 





New chairman of the Toronto! 
Section of the Institute of Radio| 
Engineers is K. MacKenzie of | 


McCurdy Radio Industries Ltd. 
G. T. Quigley, Philips Elec- 
tronics Industries Ltd., is vice- 
chairman and W. H. Anderson, 
Ryerson Institute of Technology, 
| secretary-treasurer, 
| Standing committee chaivniinis' 
F. A. Ford, Canadian General 
Electric Co., meetings and papers. 
| A, Secord, Sinclair Radio Lab- 
oratories Ltd., membership. 


J. L, Jordan, North York Hy- 
o Electric Commission, public- 
ity: 

Dr. J, L. Yen, University of 


Toronto, student branch repre- 
sentative. 


\ 
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No vanishing dictation when you talk it on a DICTABELT® 





| - ‘ 
THE SHORTEST DISTANCE BETWEEN IDEA AND ACTION... Dictaphone CORPORATION 


DICTAPHONE CORP, LTD., 204 EGLINTON AVE. £., TORONTO 12; 730 THIRD AVE., 





The sound you can see. Unlike many 
current dictating media, the red plastic 
Dictabelt records visibly. You see your 
place, play back any part of your dicta- 
tion in seconds. You can’t erase it acci- 
dentally and lose valuable dictation. And 
inexpensive, single-use Dictabelt always 
provides unmistakable clarity. 


|THE INVESTMENT FUNDS 





Savings & Investment Fund 


Savings & Investment Corp. 
Mutual Fund of Canada, Quebec 
| City, total net assets amounted 
ito $4,134,796 at April 30, 1960, 
an increase of 6.9% from $3,- 
868,185 three months earlier. 

Common stocks accounted for 
73.6% of fund’s marketable se- 
curities at April 30, 1960 (75. 5% 





Boat Builders 
Better Beware 


Pleasure boat manufacturers 
may find their business scuttled, 
if they don’t pay attention to 
growing competition in this multi- 
| million dollar industry. 

This blunt warning comes from 
a group of 10 Harvard Business 
| School graduates who made a spe- 
cial study “The future of pleas- 
ure boating — a report to the in- 
dustry.” 

“While the growth trend shows 
no signs of slowing down, the 
changes which are occurring in 
| management and in use of capi- 
tal in the boating industry are in- 
tensifying competition and will 
greatly squeeze the medium-sized 
manufacturer,” says the report. 

It adds: “Many (boat) retailers 
have little concept of their in- 
dustry, their customers or their 
suppliers.” 

Recommendations are made to 
all sectors of the boating industry 
—manufacturing, sailboats, im- 
ports, marines and marketing. 

Report available at $15 from 
Boating Associates, P.O. Box 426, 
Cambridge 39, Mass. 


|fund added 6% 


I I ON A el, Mite a le A ELE Me RE I LIN 


,Home Oil 6%/75 


Total Net Assets Rise 7% 


at Jan. 31); preferred shares 
5.4% (5.2%); and bonds 17.1% 
(15.2%). * 


— June 4, 1960 


During the quarter the fund 


increased its holding of govern- 


ment and government-guaran- |} 


teed securities by $45,000 and 


‘holdings of corporate securities 


by $95,000. 


In the preferred category, the | 


of Northern Ontario Natural 
Gas. 


Common stock of Moore Corp. | 


was added to the portfolio and 
increases were made in 18 other 
common issues. 

Here are the changes for the 
quarter in detail: 


Amount Chonge 
held since 
Apr. 30 Jan. 31 
1960 1960 
Bonds $ $ 
Canada 334%/65 .s+e0ee+ 200,000 -+-200,000 
Do. 5%/2%/60 ..sseeee nil —75,000 
Do. 31%2%/70 ...seceee nil —50,000 











Laurentide Accept. 5%/60 . 25,000 -+-25,000 
Cdn. Brit. Aldm. 6%%/77 nil —10,000 
C.N.R. 5Y2%/64 ...ce0e nil —30,000 
Milliken Lake 5%/62 .... nil —20,000 
Preferred Shores 
No, Ont. Natural Gas 6% 500 500 
Common 
Aluminum wesvecses 1,000 200 | 
Cassiar Asbestos. eccccecnce 3,000 2,000 | 
Falconbridge Nickel ..eess 2,500 500 | 
Industrial Accept. ... 2,000 500 
Cdn. Breweries ..... 2,000 500 
Dominion Stores ... 1,000 -400 
Dominion Corset .. 2,000 150 
Alfred Lambert ‘A’ 3,000 1,000 
Moore Corp. .... 300 -300 
Interprov. Pipe ... 2,500 500 
ot 4 I eee 1,500 +500 
International Utilities 2,000 +250 
Quebec Power ..... 2,200 -+-200 
Anglo-€da. Pulp .... 1,500 500 
Consol. Paper 1,500 500 | 
Howard Smith ...cscssses 1,000 100 
Pride BHO) a's cotacee eves 2,000 925 
Massey-Ferguson ..ccesess 3,000 1,000 
-100 


Steel Ce. ..ccccctveveses 1,100 








ee 


preferred stock | 





100,000 -}-100,000 








All controls are on the mike. Because 
of the unique Dictabelt, the Dictaphone 
TIME-MASTER?® is the most auto- 
matic dictating machine made. The entire 
dictating procedure is controlled from four 
buttons on the microphone—dictate, play- 
back, corrections and length. Result ? You 
concentrate on what you say. 


N.Y, 17, N 
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When men leave home! 
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ATTACHE CASES by 


The quality and craftsmanship 
of these outstanding new 
attaché cases, mark you as a 
man of distinct purpose—and 
distinctive taste ... If you're 
a man that people “have their 
eye on’”’—make a good impres- 
sion with McBrine. You can 
choose from a wide selection of 
McBrine Business Bags .*. . 
many models... different 
styles, but every one, a credit 
to your judgment, 


> M‘BRINE"2* 





BAGS 


ALSO AIRPLANE BAGGAGE * LEATHER BAGGAGE * CASUALS *& TRUNKS 








Santee’ for dictation. The Dicta- 
phone TIME-MASTER is made for 
just one purpose—to help you get more 
work done in less time. To speed up office 
communications, find out just how much 
time you and your secretary can save with 
a TIME-MASTER. Call your nearest 
Dictaphone office for a free demonstration. 
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Letter from London 


Gaitskell’s recent moves 
have made him undoubted 
leader of British Labour... 


AKE NOTE that Hugh 

Gaitskell, the academic 
Socialist leader who was 
educated at a gentlemanly 
public school and Oxford 
University, is now in a 
stronger position than he has 
been for many years, 

Despite Aneurin Bevan’s 
process of recovery from his 
long illness Bevan can no 
longer be regarded as a po- 
tential Prime Minister. 

For health reasons neither 
the party nor the electorate 
would support him for the 
Socialist crown if the Tories 
lose the next election, 

But there are other solid 
reasons for the Gaitskell 
boom. 

For example this week 
under review he scored an 
outstanding personal triumph 
at the General and Municipal 
Workers’ conference at Great 
Yarmouth. 

This union, the third big- 


By ADELPHI 


olution at the congress which 
was frankly pacifist and 
which would have, in effect, 
meant leaving defence to the 
U. S. while the British got on 
with their business. 

* * * 

ADMITTEDLY the debate 
took place in an atmosphere 
which was overwhelmingly 
in Gaitskell’s favor, 

If Mr. Khrushchov had 
wanted to lose the support of 
the British Trade Union 
movement he could not have 
gone about it better than by 
his hysterical destruction of 
the Summit Conference, 

But Gaitskell’s triumph 
was equally significant in the 
realm of domestic affairs. 
With a courage which won 
the respect even of his critics 
he declared in a fighting 
speech that the unions must 
not dictate to MPs on policy 
details. 


* = * 


for alleged appeasement to- 
ward Mr, Khrushchov, 

Apparently Kennedy’s 
critics feel that he never 
should have said in public 
that he would have been 
willing to apologize to Russia 
for the foolish flight of the 
plane that caused such a fury 
in the Russian breast. 

It cannot be denied that 
the penetration of Russian 
skies at such a time was as 
ill-judged a gaffe as could be 
imagined. 

On the other hand there 
is a detachment in the skies 
which makes such a blunder 
more of a foolish prank than 
a planned insult or menace. 

The Americans are more 
volatile than the British, but 
it is hard to believe that Mr. 
Kennedy will gather much 
support for his policy of say- 
ing to Mr. Khrushchov: “Sor- 
ry you’ve been troubled!” 


CORONA DE LUXE 


...the ultimate in a fine Havana cigar 


IT MAY seem out of place 
to discuss matrimonial ir- 
regularities but there is gen- 
uine regret, far beyond the 
theatre world, that Sir Lau- 
rence Olivier and his wife 
Vivien Leigh are planning a 
divorce, 

As artists these two did 
much to dignify and inspire 
the British theatre and it 
must also be remembered 
that their conquests were 
world wide. 

Sir Laurence, especially, 
brought greatness to the Lon- 
don stage when Hitler’s 
bombers were trying to de- 
stroy the greatest city in the 
world, 

Domestically and romantic- 


ally the people of the theatre 
are always together, unlike 
the business man who goes 
to his office and returns in 
the evening. 


But no doubt the affairs of 
a married theatrical couple 
should be regarded as a tri- 
vial thing when the world is 
so engrossed with massive 
conflicting movements. 


= * = 


I HAVE already mentioned 
that two British major films 
based on the life and tragedy 
of Oscar Wilde were about to 
be launched on the British 
market with hopes that they 
would do well in the cinema 


theatres of the world. 


Now they are running in 
London and the provinces 
and we can judge which pro- 
ducing company has scored 
artistically and financially, if 
at all. 


Both films handled the 
cruel theme with discretion, 
and the trial scenes were ex- 
actly according to the 
records, Then which is the 
winner or is it a dead heat? 


The answer is that one 
film, in magnificent color, is 
a masterpiece, whereas the 
other is merely competent. 


And in the realm of art the 
distance between the com- 
petent and the first class can 
be a as s broad as the c ocean. 


June 4, 1960 


House 4 Lords 
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HALLMARK OF A FINE CIGAR 


NOW LET US report that 
Prime Minister Macmillan 
has apparently shaken off his 
summit blues, When he ad- 
dressed the House of Com- 
mons on returning from the 
ill-starred Summit Confer- 
ence his voice was weary and 
there were no humorous 
asides. 

He was rather like a man 
who had been wrestling with 
a python with no points 
scored on either side. 

But already the limelight 
is being turned on China 
which Khrushchov fears far 
more than the U, S. 

This is s not lost on Macmil- 


lan who can see clearly that 
Russia’s denunciations of the 
U. S. are mere blusterings in 
the hope that China will be 
frightened into a spiritual 
alliance with Russia. 


However let us put on 
record that the thoughts and 
hopes and fears of the British 
people are not concentrated 
on either Mao-Tse-Tung or 
Khrushchov, 

We are on the eve of the 
Derby and although the re- 
sult will be known when 
these words appear I predict 
that a French horse will win. 


If that proves wrong con- 
sider I said nothing. 


gest in Britain, moved a res- HOWEVER, the area of 
success was not confined to 
foreign affairs or even to 
~ade union affairs. 

Gaitskell had no reason to 
doubt that Emanuel Shin- 
well, the sardonic but humor- 
ous Secretary of State for 
War in Attlee’s socialist gov- 
ernment, was certain to at- 
tack him without mercy. 

Therefore when Emrys 
Hughes, the ironic wit who 
enlivens the British Parlia- 
ment so often, riddled Gaits- 
kell with an amusing but 
merciless satire everyone ex- 
pected that Shinwell would 
apply the coup de grace, but 
the vary opposite was the 
case. 

Up got Shinwell and in icy 
tones said: 

‘There will always be peo- 
like Emrys Hughes. 
There’s nothing you can do 
about them.” 

It may not seem very 
effective in print but his 
manner and tone on the plat- 
form were devastating. 

Let us admit that Gaitskell 
has a long, long trail ahead 
before he could move jnto No. 
10 Downing St. but without 
Aneurin Bevan to challenge 
him it must be accepted that 
at least the socialists have an 
undoubted, - unchallengeable 
leader. 


———— 
Research Council | 


Names Members 


Two new members of the Na- 
tional Research Council of Can- 
ada have been appointed by the 
Governor General in Council for 
a term a five years: 

@ Dr.P.Lor- 
rain, head of 
the Depart- 
ment of phy- 
sics, Univer- 
sity of Mont- 
treal. 

@ Dr. J. H. 
: Shipley, vice- 
president 
: and director 
: of research 
and develop- 
ment, Cana- 
dian Indus- 

tries Ltd. 
Membe rs| ple 
of NRC who 
SHIPLEY were reap- 
pointed for further three-year 
terms. Dr. P. R. Gendron, dean 
of the Faculty of Pure and Ap- 
plied Science, University of Ot- 
tawa; Dr. P. A. Giguere, director 
of the Department of Chemistry, 
Laval University; Dr. L. H. J. 
Shebeski, professor of Plant Sci- 
ence, University of Manitoba; 
and Dr. F. J. Toole, head of the 
Department of Chemistry and 
dean of the School of Graduate 
Studies, University of New 

Brunswick. 

Retiring members: De. Si, 
Gaudefroy, director, Ecole Poly- 
technique, Montreal, Que., and 
Prof. Abel Gauthier, vice-dean, 
Faculty of Science, University of 
Montreal, Montreal, Que. 


¢ o * 


NOW LET US look far 
across the Atlantic where it 
seems that Senator Jack 
Kennedy is under criticism 


Life Officers 


oS ie Elect Execs 


Mining _New president of the Cana- 
S MINING CORP. had|dian Life Insurance Officers 


MARITIME: 
f aa profit = $1,623,038 in 1959| Association is D. E. Kilgour 
($738,567 in 1958). : $ . 

The bighak Urade seflects hisher president of Great-West Life 


copper price which averaged 28.48c | ASsurance Co., Winnipeg. 

a lb., ahead from 25.08c-a lb. The| He succeeds A. Ross Poyntz, 
bee price was parally ffs by Toronto, president of Imperia 
c production during the ‘2 
half of the year due to a lack of on a en eee presi 
power, and an increase of $83,000 in of the association. 


cost of generating power. In his new post, D. E. Kilgour 
Due to the company’s depende becomes chief spokesman for the 


on export markets, a loss of - * “ ” . 
000 was suffered on foreign ex- 91 life companies which ac 


change as result of premium on the count for 98% or $43 billion of 
Canadian dollar. life insurance in force in Can- 
Metal output totaled 24,378,000 Ib. | ada. 

Sr sae pine os lai Other new officers elected: 
operating costs were 10¢ lower at First ve president: John T. 
$3.87 a ton. President M. J. Boylen| Bryden, vice-president and 
reports that in the first quarter this| general manager, North Ameri- 
year, they were further reduced to| can Life, Toronto. 


bg wl hare Second vice-president: 
; -president: E, A. 
Deepening of the shaft from 884 resident, Mutual Life| 


ft. to 1,980 ft., was started last Oct- | Rieder, 
ober and is scheduled for early-com- | of Canada, Waterloo, Ont. 
Honorary treasurer: B. T. 


pletion. Six new levels are being 

established down to 1,750 ft. Holmes, vice-president and ac- 

iets mente eee aie ee buay, Confederation Life, To- 
ronto. 

Gordon Hunt, Winnipeg, as- 
sistant general manager and 
director of agencies, Sovereign 

* 10,000,000 10,000,000 | Life, is the new chairman of the 

CONDENSED BALAYOR SHEET Life Agency Officers Section 
1958 with K. G. McNab, Toronto, 

$361 | vice-president and chief agency 
Manufacturers Life, 


Company 
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When you et i o think about it, this represents a formidable market i in any man’s “aintads In cobiat fact, Caleait represents one of the fastest-growing 
major markets in western Canada. For example, Metro Calgary’s population, now more than 244,100 has increased 76% since 1951. It’s a prosperous kind 
of growth, too. The city’s personal disposable buying income is now $359,200,000, which is 20% above the national average. @ One of the big reasons be- 
hind Calgary’s growth has been the development and expansion of industry. The city’s gross pe value of production, now in excess of $230,000,000, 
has more than doubled since 1949. @ To sell the Calgary market completely, you must use the Herald ... top medium in Calgary. Over 90% of the 
city zone circulation is home delivered. Get’ to the heart of western Canada’s richest market through the hard-selling pages of The Calgary Herald... 
Circulation 70,621 A.B.C. March 31, 1959. The Herald is the newspaper the people know best and trust most. 


Other members of the coun- 
ceil: J. Stanley Brown, Ottawa, 
= 3.191.642 He isereve | Superintendent of agencies, 
* goreeai0s 8.252.419 | Metropolitan Life; G. Alexan- 
905 | der, Montreal, secretary, Mont- 
real Life; E. Morton, Toronto, 
2,058,500 | vice-president, agency, North 
3,588,718 | American Life. 

18] WwW. J. Cowls, Waterloo, Mu- 
tual Life of Canada, remains 
538,733 | chairman of the Life Advertis- 
ers Section for the second year | 
of his twoeyear term. A. B. . 
Yeates, Prudential of America, 
and John Morrow, Canada Life, 

are vice-chairmen. 


*15 years of age and over. 
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Defence Contraets | <« Barher Poles’ fa . 
k 


Department of Defence Production awarded 183 contracts in 
the last half of April of over $10,000 each, Tota] value: $12.9 
million. 


Just over $3.2 million consisted of 48 contracts awarded to | 
12 different firms for fuel oil, diesel fuel oil, lubricating oil and 


other petroleum products. Imperial Oil Ltd., received 18 contracts 
totaling $894,752. 


Other contracts: Orenda Engines Ltd., Toronto, repair and} 
overhaul of aero engines and aero engine spares (two contracts 
totaling $2.3 million); Canadian Pratt & Whitney Aircraft Co., 
Montreal, for repair and overhaul of aero engine spares, provi- 
sion of spare parts, special investigations and technical studies | 


($995,000). Corning Glass Works for Canada Ltd., Leaside, Ont.,| themselves with 
for radiac detectors ($561,864); Canadian Charts & Supplies Ltd., | «¢h6 pilot must know what he’s 


Oakville, Ont., for recording paper ($392,000), Canadian Aviation 


airborne material ($347,556). 


| Electronics Ltd., Montreal, for repair and overhaul of ground and | 


oggy Air Landings 


By CLIVE BAXTER It is a form of “subliminal” 
Most regular airline passen-| instrument panel. 
gers have experienced the un- The conference gave a lot of 
comfortable sensation of being| attention to the difficulties im- 
aboard an aircraft as it seemed] posed on the airline operations 
to grope blindly down to land| by greater. speeds. They exam- 
through fog or storm. ined the whole spectrum of con- 
The trusting majority comfort | trol and safety regulations. 
the thought, The man in the cockpit is hav- 
ing trouble keeping up with jet 


doing.” age demands. 
Timid souls have serious! Flying “on instruments’ — 
doubts. 


Defence Production Contracts 





















April 16-30, 1960 
TORONTO Contractor Commodity Value 
Aircraft Appliances & Equipment Ltd., Weston, Ont., aircraft spares ...seseeeees $ eyes 
Alberta Trailer Sales Ltd., Calgary, Alfa., rental of trailers ........ceceeeerceece 10, 
EM. 8-7432 Ampex American Corp., Ottawa, tape recorders ...... se dsevecscercesecoesecoe 16,172 
Anachemia Chemicals Ltd., Montreal, photographic supplies ...cccscccecevececess 15,652 
| Austin Darna EUlak POP: BRONOES GF GUEGUETD 60%. ccvcadeceresccecacovesccee 14,560 
Autobus A. Drolet Liée., Quebec, Que., transportation . ‘ ig 18,200 | 
Aviation Electric Ltd., Montreal, aircraft wheel, brake assembly spores, develo nt 
 Hiectvechsescbaes Fieve at aee cee > 67,359 
| Avro Aircroft Ltd., Toronto, technical assistance ...eess. 112,000 
| Bancroft Industries ktd., Montreal, aircraft valves .....:.. ‘ 11,651 
Bayly Engineering Utd., Ottawa, repair, overhaul, ground, airborne material, elec- 
j tronic test equipment ..... oe . setehsave 203,140 
| Bedard-Girard Ltd., Montreal, test panels * a 27,798 
| Bell Telephone Co. of Canodg; Ottawa, technical represe e, services of repairmen 35,966 
| Bradley Air Services Ltd., Carp, Ont., charter of aircraft 14,922 
| Bristol Aero-Industries Ltd., Montreal, engineering, development ng of mod } 
tions to aero engines oe ; 20,000 | 
British American Oi! Co., Toronto > cnepeVeditad Vokavetesicce ooedldve ee 528,997 
| British Yukon Navigation Co., Whitehorse, Y.T., « fuel Gil wccccccevevcscce 692,720 
errnees baa ANNE Nee Og. cs ck cae cba chuneendebevetsenes 20,671 
Cee wemare Li, GCOmeaten, MOS. cacccascicoaccocbheChodedoacedsosecceses 10,856 
Canada Packers Ltd., Halifax, meat, food, dairy products wveseccseeseeereesene 73,020 
Canada Packers Ltd., St. Boniface, Man., meat APP ee ee ee Te 14,203 
| Canede Pedeere S08. Salat Jobe. O08... OEE oo cicedovedivcedoccveceoccecccce 10,358 
| Canada Packers Ltd., Toronto, meat Sv ecehrades sn caceedantenece 31,528 
“Z Canadian Applied Research Ltd., Toronto, magnetometers 70,783 
hs y A | Canadian Arsenals Ltd., Ottawa, testing of electronic components materials 20,000 
. Canadian Aviation Electronics Ltd., Montreal, repair, overhaul, ground, airborne | 
"We found GLOBE envelopes a MIRA - aise ve tedastss 347,556 | 
| Canadian Charts & Supplies Ltd., Oakville g pa 392,000 
% =| Canadian Flight Equi Cobourg G ‘ je 
dependable source of supply” | ion Flight Eavipme ‘iteisie 
_ nena | Canadian General Electric Co., Ottawa GROETS 6.1 cece ew eweeenenesene 14,177 
ee ANNOUNCEMENT = | Canadion General Electric Co., Toront representative .essescsescecers 13,905 
Canadian Kodiak Refineries Lid., Edmonton, oil . rere 7 41,903 
al Canadian Liquid Air Co., Toronto, co 12,009 
? Canadian Pratt & Whitney Aircraft Co Montrea repgir overhau aero engine 
. spores, provision of spare parts nvestigations and technical tudies 
propeller spares, tools 1,041,349 
Canadian Technical Tape Ltd., Montreal, adhesive tape .. ; 15,040 | 
Canadian Vertol Aircraft Ltd., Arng Ont., repair, overhaul, helicopter airframe 
spares, power plonts . ve keen 176,000 
}Canadian Westinghouse Co., Ottawa repa overhaul, aeronautica! electron 
electrical test eduipment, modification kits for T.C. circulating pumps, spare 
| parts for ships’ electrical equipment, electric motors, refrigerators ......+.+6 170,587 
Cardinal Engineering & Machinery Co., Montreal, air compressors ...seeseeveeee 65,822 
Christie Chemical Co., Montreal, photographic supplies ........ccccecevcececesecs 17,878 
Cities Service Oil Co., Toronto, fuel o TTT ete pec ee Wee eeeedecsevesers 110,670 
Collins Radio Co. of Canada, Toronto, electronic equipment ......ceeesvnveveece 15,326 
Construction, Equipment Co., Toronto, crushing, screening lcmethndens 68,408 
Corning Gloss Works of Canada Ltd., Leaside, Ont., detectors, radiac tactical dosi 
NE ated 4k aps atisen ee Shh ches bok wlan ee cae . 561,864 
$. Cunard & Co., Halifax, coal . cde Gah cade a hak cdo seeaweba aaah Mas os 30,882 
Marcel Daigle, St. Gerard Atalante, Que., refuse disposal ......ceeeeeeneves 13,398 | 
Dalton Fuels Ltd., London, Ont., coal a ; isteach - 27,550 
De Havilland Aircraft of Canada Ltd., Toronto, repair, overhau!, airframes, airframe 
components, spares . : kek eek cee ea ; 173,000 | 
Delta Aircraft Equipment Ltd., Toronto, aircraft spare 13,660 
Dominion Coal Co., Ltd., Rexdale, Ont., coal ‘ 200,210 
Dominion Hemstitch Work Co., Montreal, handkerchiefs 20,218 
Down Bros. & Moyer & Phelps Ltd., Toronto, medical equipment ...sseeeeeseees 14,904 | 
Dowty Equipment of Canada Ltd., Ajax, Ont., aircraft spores .....seceeveesveces 122,977 
Electric Storagé Battery Co. (Canada), Toronto, batteries ......ssseeveevevere 13,083 
Fairey Aviation Co. of Canada, Dartmouth, N.S., painting of OE 6 8acbas ce ° 183,912 
B. F. Goodrich Canada Ltd., Kitchener, Ont., aircraft spares .....-ssseeevesenes 44,953 
| Goodyear Tire & Rubber Co. of Canada, Toronto, aircraft tires, tubes ...cececesese 14,116 
| Gray Benney Tool Ce., Terente, hand fools .....ccccvccccccccceccccccccccese 23,958 
Great West Coal Co., Brandon, Man., coal bite -es.¥ owe 113,000 
A. P. Green Fire Brick Co., Weston, Ont., brick refractory 15,231 
, |T. W. Hand Fireworks Co., Cooksville, Ont., pyrotechnics ....ccccecevccesceese 20,796 
ROBERT G. BENNETT S. & Gpten, Berwick, -065., raneistam OF Geemllute. 2c cccdcwccecccsccccccoses 13,000 
Hobart Manufacturing Co., Toronto, kitchen equipment .........cecceceeseeevces 10,054 | 
The appointment of R. G. Bennett as ITT Electronics Service Co. of Canada, Town of Mount Royal, Que., calibration team 
Montreal manager is announced by J. B. | for mobile test equipment calibration vehicle ......ceecsececcececeteces 113,543 
Fraser Executive Placement Consultants Imperial Mops & Brooms Ltd., Montreal, mop heads ........0. cece cree eeenveuce 16,890 
: “ . Imperial Oil Ltd., Halifax, petroleum products ........ gp. Sania’ sCavveaeelee 10,528 
Ltd., Canada's leading executive and ere" imperial Oil Ltd., Ottawa, fuel oil, diesel, lubricating oil, petroleum products 884,224 
fessional placement company serving | Inn Cabs Ltd., Whitehorse, Y.T., transportation ...........55 én 20,000 | 
business, industry, and executives from Instronics Ltd., Stittsville, Ont., signal generators ..........+.+ svevasedheseene 14,700 | 
. . International Business Machines’ Co., Ottawa, rental of office equipment a 120,024 
coast to coast for nearly a quarter International Harvester Co. of Canada, Hamilton, Ont., spare parts for tractors .. 20,000 
century. Irving Oil Co., Saint John, N.B., liquefied petroleum gas ......c.eseeesecvens 14,400 
With a previous wealth of executive |G. N. Johnston Equipment Co., Montreal, forklift truck ......ccecceececceveeece 10,546 
experience in business and industry, and | Kentville Coal & Coke Co., Kentville, N.S., coal ..... ee ey Pee 11,559 
also well known in Montreal, Mr. Bennett | Knowles & Foster (North America) Ltd., Toronto, walkway material 23,175 
achieved an outstandingly successful re- ee Calente Ld.,, Guelph, Ont., ventilating fans for airborne equipment $0,212 
‘ . C. Leslie @., Montreal, steal Bars .ccccccccsccccccsscccssesvevesscceges A 
cord on the company’s staff at Toronto Lunenburg Foundry & Engineering Ltd., Lunenburg, N.S., castings .....eseeeeeeeee 22,744 
before he moyed to Montreal to ee a ein Gad,” Fatdhbe: Vollah. tet 0006 4 swiics si co csccescetEsnadecissceveeve 25,574 
the position of Director of Executive | Mrs, Annie Manderson, St. John's, Nfid., catering services 21,772 
Placements (Montreal). Manitoba & Saskatchewan Coal Co., Winnipeg, coal ...esecacs eee 168,175 | 
The Company feels sure that Mr. Ben- | Maple Leaf Construction Ltd., Winnipeg, road repairs ..+.seesssessrereees seeeeee 10,000 
7 Z Ps ee ey var OE 2. os nc bi e's'd oulv's 00 6 b.db00 Saeeetaseevecgeaaee 15,125 
nett's new appointment will be welcomed McKay-Cermack Ltd., Victoria, B.C., repairs to harbor ferry .......ceseeeevenere 20,928 
by their many clients as another substan- | Mechron Engineering Products Lid., Ottawa, uninterrupted power units ...++e+e+% ae 
3 : . . , ' ee SS ee ee Oe oy. ee er ee ee op weawalee 
tial contribution to their services sae Minnesota Mining and Manufacturing of Canada Ltd., London, Ont., adhesive tape. 11,342 
gotiating executive requirements in all Sen Puenarn: Ct., KE, GIOUE. 660s caaceadeiosdsdbveddcceesechteaevecesee 18,910 
categories up to presidential levels. With | Mongeau & Robert Cie Liée., Montreal, Coal ...ccsceesccecceeeceserereeceees 63,690 
a skilled staff of twenty the company | Notional Carbon Co., Toronto, batteries .........eee0e Co ccccrccctorccevecocere 35,097 
maintains executives offices in the Con- | Nelsons Laundries Ltd., Vancouver, laundering services csseseseeseeeseeseeceees 12,000 


federation Life Building, Toronto, and in 
the Drummond Building, Montreal. 


COLLeGce| | 


One of Canada’s oldest 


co-educational colleges 
FOUNDED 1857 


A sound cultural education in a 
Christian environment. 

Grades X to XIII 

Secretarial, Business, 

Cultural Courses 

Music and Drama 

All forms of Physical Recreation 
For complete information and 
illustrated prospectus, write to: 


Rev. A. E. MacKenzie, B.A., D.D. 


—— 
Albert College, Belleville, Ontario, 
Canada 
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Qa ANNOUNCEMENT Sa 


OXO APPOINTMENT 





| 


| 





H, T. WINTER 


H. 7. Winter has been appointed General 
Manager of both Oxo (Canada) Limited 
and Oxo (U.S.A) Limited. He will reside 
in Toronto. Mr. Winter was the former 
Managing Director of Centro! African 
Foods Corporation, and Sales Consultant 
to Oxo (South Africa) Limited. These 
componies, like Oxo (Cancda) Limited 
and Oxo (U.S.A.) Limited, are subsid- 
idvies of lLeibig'’s Extract ef Meal 


North Star Oil Lid., Winnipeg, fuel oil 
Northern Electric Co., Belleville, Ont., 
Nu Service Cleaners, Barrie, Ont., dry cleaning 


Orenda Engines Lid., Toronto, repair, overhaul, aero engines, aero engine com- 

PE TS C555 Uns petrd tmp bod te oe 4665 Os Ole ce SE Deb eben e dere) peer ees 2,320,000 
Osler, Hammond & Nanton Ltd., Winnipeg, coal ......... ccc cece eeeeeseeceene 88,200 
Oxo (Canada) Lid., Don Mills, Ont., ration pack components ......eeeeeeeeeeee 17,352 
pee tee? Ce,,. VOneeuner, WONT coc cccweccnccccvcctainceceecs ous eb,sie 16,350 
Philips Electronics Industries Ltd., Leaside, Ont., sighting equipment for tanks .. 15,700 
Phillips Petroleum Co., Calgary, Alta., diesel fuel oi] ...........e00: 5 Kensie 128,310 
Pioneer Porachute Co. of Canada Ltd., Smiths Falls, Ont., inflatable life rafts .. 181,726 


Pirelli Cables, Conduits Ltd., Montreal, electrical cable 


Proto Tools of Canada Lid., London, Ont., 


R.C.A. Victor Co., Montreal, technical represent 
Radionics Ltd., Montreal, radiacmeters 


Red Deer Steam Laundry, Red Deer, Alta., laundering services 


Rockgas Propane Ltd., Vancouver, propane gas .....ccccsciecceceencveeueecce 14,513 
Rudel Machinery Co., Montreal, forklift carrier ....cccsccsccccccccvvccesveeece 10,310 
Isaac Selick & Sons Ltd., Moncton, N.B., coal ......ceee005- PPiGkétiadeccndegel 16,570 
Shell Oil Co. of Canada, Toronto,, fuel oil, petroleum products .....seseeeee. 190,500 
Sicard Inc., Montreal, airport smow removal trucks ........eccececeeecscveece 119,914 
Sifte Salt Lid., Montreat, sodium chloride ..........ccceccccescucees 10,400 
Sorensen Bus Lines Lid., Red Deer, Alto., transportation ..........ceececeevees 19,776 
Sperry Gyroscope Co. of Canada, Montreal, modification kits for gyro control 


12,000 
EEN GOs, CRNIOR, TENUE c cesccdeccccdoovddbedaerectoccccctvccesedbee 40,959 
Swift Canadian Co., St. Boniface, Mon., meat ...........-.. eT re ae 13,480 
Sydney Engineering and Dry Dock Co., Sydney, N.S., docking of shir 25,000 


Terry Machinery Co. (Alta.), repair, overhaul, ground rectifiers, auxiliary generating 


io ME COLE EE COPE La RTP OE CRC LET A Paes core Pe eee ee ETRE TLC ET Ee 101,765 
Texaco Canada Lid., Montreal, fuel oil, petroleum products .. 243,963 
Tothurst Oj] Ltd., Montreal, fuel oil, petroleum products 163,139 
Valley Camp Coal Co. of Canada, Toronto, coal .......c.eecceees 10,641 


Vancouver Iron & Engineering Works Litd., Vancouver, spares for water tube boilers 
Varian Associates of Canada Ltd., Georgetown, Ont., electronic tubes ~ 
Victoria Flying Club, Sydney, B.C., maintenance, storage and handling of aircraft 
Wainwright Producers & Refiners Lid., Edmonton, fuel oil 


SWa'e O0es C0 cegeedesate 174,070 
Weaver Coal Co., Montreal, cool .......ceeees SeeSedeveedecccsseccceses eee 13,495 
Winnipeg Supply & Fuel Co., Winnipeg, coal ......5+ Ede cow sieonve és Siedtud ose 100,350 

Defence Construction (1951) Lid., Contracts 
April 16-30 
Contractor Work Value 
Ellis Don Ltd., London, Ont., construction of a technical training school including 
Outside services —- Camp Borden, Ont. .. 


Freggett & van der Mout, Burford, Ont., Interior painting of various buildings ond fire- 
retardant coating of various other buildings — Clinton, Ont. ..........0000e8 

Fry's Engineering Co., St. John's, Nfid., replacement of three steam boilers — Torbay, 
PEG ES che babes s hap bssbe boxe Sd eye veces 


Hume & Rumble Ltd., Vancouver, installation of electrical services on Seaward De- 


fence Jetty — Esquimalt, B.C. ........... 
Logendyk & Co., Lachine, Que., fire-retardant 
(Shearwater), N.S. 


Nerth Shore Construction Co., Montreal, extension of water and sewage facilities to 
serve permanent married quarters — Greenwood, N.S. 





Housing Starts 


Housing unit starts in centres | 
of 5,000 population and over for 
April were 5,094, a 39.5% drop | 
from the April, 1959, figure of | 
8,414, Central Mortgage & | 





installation of 


hand tools . 


40,000 
36,604 
10,600 


radar set 


services 


12,264 
17,519 
32,991 

126,658 
10,000 


GHIVe weccccseves Peecccccccesese 





22,049 


24,586 





12,858 
23,088 
10,000 


Cobeerevsesecercsrevcsscceseces $1,304,636 
18,680 
23,525 


. 84,610 
painting within hangars—Dartmouth 
15,000 


225,340 


Drop by 39.5% 


down 33.2%. 

Direct CMHC loans were ap- 
proved for 218 dwelling units 
in April although over 3,000 ap- 
plications were received during 


eereeeee te eeeeeee 


|ceives a constant stream of in- 





Housing Corp., reports. |the month, These are expected 
Total starts for the year to|;to result in a substantial in- 
the end of April were 13,942,|crease in direct CMHC loans 
a 38.8% drop from the figure of | approvals in May. 
22,764 for the same period last} In April, chartered banks 
year. |Only made 15 NHA loans com- 
NHA loans, both urban and /| pared to 3,133 for the previous 
rural for the month were 1,608, | April, Total bank loans for the 
down 75.9% from the April, | four-month period of 1960 were 
1959, figure of 6,664. only 34 compared to 6,460 for 
NHA loans for 1960 to the | the same period in 1959. 
end of April were 3,410 against! Total completions for the first 
15,551 for the first four months | four months of 1960 were 29,101 
of last year, a drop of 78.1%.. | against 27,435 for the period in 
Loans from life, trust and loan | 1959, a gain of 5.7%. 
companies for April were 1,375 | Completed and unoccupied 
ragainst 2,142 for April, 1959, | houses and duplexes in 36 ma- 
(down 35.8%), while loans for |jor tentres to the end of April, 





the first four months from these 
sources were 3,136 against 4,696 
for the same time last year, 


, 









1960, were 3,768, a gain of 
21.2% over the comparable 1959 
figure of 3,108, 


foe a 





PI OR A A MO MOT 


and particularly during a land- 
ing — his attention is demanded 
by so many different things his 
efficiency can be severely 
strained. 


In fact — the truth often lies 
somewhere in the middle. 

With the electronic aids now 
available, the airline pilot re- 
The British solution: 


formation that — correctly in- A revolutionary flight direc- 

terpreted — will allow him to) tion system that allows the pilot 

put his plane down safely on the|to “watch” his instruments 

runway. without actually looking at 
But a difficult problem re- them. 


Developed by Smiths Aviation 
Division it is called the Para- 
Visual Director. 

A PVD unit consists of a cyl- 
inder painted in black and white 
helical bands — like a smal] 
barber’s pole — exposed through 
a long narrow window in an 
instrument case. 

Each pilot has a set of three 
units. 

One is set in front of him just 
below the windscreen, the other 
two are on either side. The 
front one shows angle of bank 
required, the two others angle 
of climb or descent. 

These are the two crucial 


mains for the pilot: The moment 
when he must transfer his atten- 
tion from the banks of instru- 
ments to the murky view 
outside his window. 

That’s when the timid pas- 
senger’s doubts are most nearly 
justified. 

Much research has gone into 
licking this problem. 

Recently the 13th Annual 
Technical Conference of Inter- 
national Air Transport Associa- 
tion, meeting in Lucerne, Switz- 
erland, heard about a U. K. 
invention that might be the 
answer, 


June 4, 1960 







THE FINANCIAL POST 


Specialties for: 
e TRANSMISSION LINES 
e DISTRIBUTION LINES 


© TELEPHONE AND 
COMMUNICATION CIRCUITS 


SOLD AND STOCKED BY Northern Fiechric COMPANY LIMITED 


N.$LATER 


things the pilot must know at all | 


times during a landing: 

Its designers explain that the 
system works in exactly the 
same way that a human retains 
his balance. 

Out of the corner of his eye 
the pilot may note the forward 
band moving to the right. His 
natural instinct, say the British, 
tells him he is turning left. 

The same thing applies to the 
other two bands. 

‘If he sees the band appearing 
to sink, his reaction is that he 
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POLE LINE HARDWARE 


NICOPRESS SLEEVES AND 
TOOLS > 


ARMOUR RODS AND 


PREFORMED 


GRIPS +» KELLEMS GRIPS 


CUTOUTS «+ LIGHTNING 
ARRESTERS + 
COPPERWELD GROUND 
RODS + 


RACKS 


CORONA FREE 


HARDWARE FOR HIGH 


VOLTAGE TRANSMISSION 


LINES 


Montreal Winnipeg 


is climbing. 

In both cases the pilot’s “nor- 
mal” reaction to this warning is 
the right one. 

That, anyway, is what the 
U. K. experts believe. 

On test flights, they report 


pilots have completed perfect 
landings while looking 45 deg. 


to one side and relying entirely 
on these “instinctive” instru- 
ments. 


Pilots found that they could 
concentrate on looking for the 
runway, or on their instruments, 


Regina 


COMPANY LIMITED ¢ HAMILTON, CANADA 


Edmonton Vancouver 





while never losing visual contact 
with at least two of the bands 
with their all-important infor- 
mation. 

This new equipment is already 
being fitted on the U. K.’s new~- 
est jet airliner, the de Havilland 
121, and has been proven in 
helicopters. 

If it really works as well as 
its backers claim it does, the 
three little barber’s poles could 
mean good news for some hare 
ried pilots and worried passen- 


gers 
ers. 
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Qa ANNOUNCED SEE 


INLAND CEMENT 
COMPANY LIMITED 








D. R. B. McARTHUR, B.A.Sc., M.B.A. 


Inland Cement 
nounces the appoinfment 


Company Limited 
McArthur, B.A.Sc., M.B.A., 
lion of Secretary-Treasurer. Mr. 
will succeed Edward Judd, C.A., who is 
moving to a position with an associated 
company. Prior to joining Inland Cement, 
Mr. McArthur was Vice-President of West- 
ern Minerals Ltd. in Calgary. He has tak- 
en a prominent part in community affairs, 
including the Galgary Chamber of Com- 
merce, ‘the Calgary Advisory Committee 
of the National Employment Service, the 
Anglican Church, Bow Valley Lodges 
Foundation, and he is President of the 
Alberta Education Council. Mr. McArthur 
will assume his new post in Edmonton 
on June Ist. 

eee 





PITMAN AD ACCOUNT 
Pitman Manufacturing (Can- 
ada) Ltd. has appointed Penn 
McLeod Advertising to handle the 
firm’s advertising in Canada, Pit- 
man is a manufacturer of hy- 
draulic, truck-mounted lifting 
equipment for public utilities and 
contracting firms. 


on- | 
of D. R. B.| 
to the posi- | 
McArthur | 
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Women in Work Force nsurance 


INSIDE THE NEWS 


A Stabilizing Trend — 





WO THIRDS of the in- 

crease in employment in 
Canada between April 1959 
and April 1960 was accounted 
for by the employment of 
women, a fact that seems to 
worry most analysts. 


It’s possible, though, that 
this evidence of a new 
variety of stability in the 
North American economy re- 
ported in the current Amer- 
ican Economic Review by Dr. 
Arthur F. Burns. 


Dr. Burns the former 
head of the council of eco- 
nomic advisers to the presi- 

dent of the U, S. 


He’s’ been studying busi- 
ness cycles for so long that 
he’s known to some of his 
more irreverent colleagues as 
Dr. Arthur “Fluctuations” 
Burns. 


is 


is 


He recently retired from 
the council of economic ad- 
visers to study business cy- 
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producing, including exports, 
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| Ontario 
| Compensation Committee. 


|Harvester Co. of Canada, 
| named chairman of the divisional 
| transportation committee. 


By J. K. EDMONDS 


cles still further in the light 
of recent experience, He’s no 
Pollyanna, and if he detects 
increasing stability in the 
economy his views are worth 
close attention. 

The point about the women 
is this: 

Dr. Burns disagrees with 
economists who say consum- 
er spending depends on some 
combination of the amount of 
income consumers are getting 
now and the amount they’ve 
been used to in the past. 

Instead, he says, U. S. con- 
sumers decide on a standard 
of living they want to main- 
tain, and take steps to keep 
their income on that level. 

If father is on short-time, 
mothe? goes back to work to 
fill the slack, If junior can’t 
get a summer job, father 
moonlights to keep total fam- 
ily income at the required 
level. 

This, Dr, Burns points out, 
increases the swings in reg- 
istered unemployment at 
various points in the business 
cycle but it reduces the 
swings in the flow of con- 
sumer income and consumer 





Carl A, Pollock 
Chairman of CMA 
Ontario Division 


Carl A. Pollock of Kitchener 
has been elected 1960-61 chair- 


the Cana- 
dian Manu- 
facturers As- 
sociation. 


minion Elec- 
trohome In- 
dustries Ltd. 

Mr. Pollock 
succeeds 
DonaldM. 
Chisholm 


head of the 
CMA divi- 
sion. 


POLLOCK = holm, 
president of 


the Macotta Co. of Canada, Wes- 
ton, will be vice-chairman for the 
year. 


| Other posts filled at the divi-| 
| sion’s 4lst annual meeting: 


| N. E. Russell, Aluminum Goods | 
Ltd., Toronto, and D. B. Strudley, 


Imperial Furniture Manufacturing 


| Co., Stratford, were elected chair- 
man and vice-chairman of the| 
Workmen’s | 


Division’s 





of | 
Hamilton as} 


R. A. Eng-| 
vice- | 


4 


| 
1 


| 
} 
} 
| 


man of the Ontario Division of | 


He is presi- | 
dent of Do-| 


| 


| 
} 





D. Alan Page, Goodyear Tire & | 
Rubber Co. of Canada, New To-| 


ronto, was-elected chairman and 
L. F. Wills, Honeywell Controls 


mittee. 


J. R. Ellithorn, International 
was 


OPPORTUNITY 


ng 


More and more Canadian firms 


are choosing a New Brunswick 
location for a branch plant 
operation 


@ New Brunswick is the logical 
site from which to serve the 
growing Atlantic Provinces 
Market 


@ Power, resources, good labour, 
plant sites, distribution are 
some of the attractions 


@ Pleasant living conditions in 
smaller communities could be 
a factor in your plans for 
expansion 


For further information and booklet write: 


NEW BRUNSWICK DEPARTMENT OF INDUSTRY AND DEVELOPMENT 


M 


Hon, J. RoGER PicuetTE, Minister 


_ FREDERICTON, N.B. 


JoHN A. PATERSON, Deputy Minister 


| Ltd., Leaside, vice-chairman of | 
| the division’s labor relations com- | 


| 
| 





spending,.which in turn re- 
duces the swings in inven- 
tory accumulation and in 
production, and ultimately in 
jobs. 

In effect, what he’s saying 
is that there are far more ups 
and downs at the edge of the 
uneziployment figures, but 
far more steady jobs than we 
have had it the past — anda 


much steadier flow of. in- 
come (which is, after all, 
what jobs are intended to 
produce), 


This blunts the effect of 
recessions because there’s a 
rapid bounce back before 
output and income fall too 
far. 

This isn’t the only element 
of additional stability Dr. 
Burns detects in the UV, S. 
situation,but it’s one that has 


special bearing on _ what 
Canadians are _ worrying 
about now: the combination 


of a persistent high level of 
unemployment with a really 
very moderate decline in out- 
put and incomes. 

For Canada, some of Dr. 
Burns’ stabilizing features 
may be offset by the fact 
that we’re still in an earlier 
stage than the U. S, 

He points out, for example, 
that the effect of industrial- 
ization is to move people out 
of occupations that are 
“steady” (not subject to lay- 
off in a recession) and into 
the cycle-affected work 
force. ’ 

He puts in this category 
the shift off the farm and 
into the city; out of self-em- 
ployment in small business 
and into the large corpora- 
tion; out of the home and 
into the labor force. 

The more people in the in- 
dustrial labor force, the more 
spectacular the statistical ef- 
fect of a recession—though 
the real effect, the human ef- 
fect, may be no worse. 

These shifts out of reces- 
sion - sheltered employment 
have helped to account for 
the wide swings in em- 
ployment in Western Europe 
and the U. S. in the last 
100 years, Dr, Burns sug- 
gests. But for the advanced 
industrial countries they 
have now almost come to an 
end. Instead, more Ameri- 
cans are shifting into white- 
collar and service occupa- 
tions—especially government 
service — where recessions 
rarely bring lay-offs. 

This is another element of 
additional stability he sees in 
the U. S. economy, It’s one 
that may be absent in Can- 
ada, where the move off the 
farm and out of the house- 
hold is still going strong. 

However, it is even more 
important to Canada to have 
stability of employment and 
income in the U. S, and in 
Western Europe than it is to 
have ‘stabilizing trends at 
hom« 

What’s more, there’s some 
reason to be hopeful that 
Canada may get through the 
awkward stage of change 
more rapidly than the indus- 
trial pioneers, 

In other words, .we can 
hope to benefit from the tap- 
ering off of the U. S. shifts 
and also from the rapid 
movement of the Canadian 
labor force toward the pat- 
tern common in other de- 
veloped countries. 

As to the sharp--rise in 
women working in Canada, 
it’s probably a mixture of 
two long-term trends and 
two short-term ones. 

The short-term trends-are 
the temporary age pattern 
and the natural reaction to 
unemployment in the family. 
If one breadwinner is laid off 
someone else goes out and 
wins bread, This may create 
social problems, but it damps 
down the economic problems 
associated with recession, 

The long-term trends are a 
steadily higher rate of par- 
ticipation in the labor force 
by women and a shift to oc- 
cupations in which dexterity 
and adaptability count for 
more than strength. 

Thought all of these devel- 
opments complicate the 
measurement and  under- 
standing of recessions, they 
also help, if Dr. Burns is 
right, to cushion the effect of 
a recession on us all, 

* * = i 

NOMINATION for the un- 
happiest businessman of the 
month: The proprietor of the 
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‘Means 


For Trade and Industry: Few people today 
would be able to risk the hundreds of millions 
of dollars needed for factories and equipment 
if insurance were not available to protect 
their investment. 

Few would dare to take the risks of trans- 
porting their product to market without 
insurance, Few merchants and dealers could 

’ take the chance of stocking merchandise if 


ALL CANADA INSURANCE FEDERATION 


restaurant selected by the 
Manitoba Dietetic Associa- 
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there were no recourse against overwhelm- 
ing disaster. 

Back of practically all our trade and com- 
merce is the Peace of Mind which comes 
from insurance. Last year, the companies 
writing fire, automobile and casualty insur- 
ance paid out more than 500 Million Dollars 
in claims across Canada—real evidence 
that insurance indeed means Peace of Mind. 


ALL CANADA 
INSURANCE 
DERA TION 
ar 
on behalf of more than 200 competing companies writing 
Fire, Automobile and Casualty Insurance. 





Of the 28 dieticians pres- had to spend a week in hos- the incident: There are some 
ent, 20 got food poisoning, pital to recuperate. ‘ food experts who now know 


















tion as the scene of a including the food specialist As the Winnipeg Free even more about their 
meeting. of the Hospital Service, who Press points out in reporting subject, 
Bins ; H is ; , 
| 
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A total of 50” W.G. suction is provided by two Sheldon 
type MH, Heavy Duty Class 4 Induced Draft Fans, 


operating in 


Each fan is 


Recently installed by a leading Canadian paper company 
in one of their Ontario paper mills, these fans are #316 
Stainless Steel construction throughout to reduce 


corrosion to 


Sheldon heavy duty air moving equipment is soundly 
engineered and ruggedly built to handle tough assign- 


ments. Our 


line of products for the moving and conditioning of air. 


Consult us. 


proper equipment to answer your requirements most 
efficiently. 








series — total capacity 316,6004 gas/hour. 
driven by a 500 hp motor at 1170 rpm. 


a minimum. 


all-Canadian company has the complete 


We can assist you in the selection of the 





SHELDONS ENGINEERING LIMITED 
- Galt, Ontario, Montreal, Toronto, London, Ottawa, Hamilton, Vancouver 
f Representatives in principal cities across Canada 


: 
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Envelopes...your | 


calling cards by | eT ae oe a 


An exclusive FP column of 
comment on the trends in per- 


New Issue 
sonal and business taxation — 


New Finance Bill 


oul make a 
strong impression 


with 
“SAFETY SEAL” 


NATIONAL 
PAPER GOODS 


Halifox « Haviteal © Toronto 
Winnipeg @ Vancouver 


a ANNOUNCEMENT 


BRITISH PACIFIC 
LIFE INSURANCE COMPANY 
APPOINTMENT 


MR. ESMOND LANDO 


The Board of .Directors of British Pacific | 
Life ‘Insurance Company announce the| 
appointment of Mr. Esmond Lando asi 
President of the Company. 

Senior Partner in the law firm of Lan- | 
do, Milsom and Frydenlund, Mr. Lando | 
has been ao member of the Board of | 
Directors of British Pacific for some time 
and has acted as the Company's Legal | 
Counsel. Educated at the Universities of | 
British Columbia and Alberta, he was | 
called to the Bar in Alberta in 1930 and | 
in British Columbia in 1932. 

Actively engaged in Provincial and Na- | 
tional Enterprise, Mr. Lando is a Director | 
of lumber, trucking and aircraft interests, | 
is a member of the Canadian Institute 
of International Affairs, the Canadian 
Club, and a Director of the English Speak- | 
ing Union. He also devotes much of his | 
time to general community, orphan and 
refugee work. 


MONTREAL (Staff) — Con- 


solidated net profit of Molson’s | 


in U.K. 


Has Some Novel Tax Rules 


By JOHN G. McDONALD, LL.M. 


HIS YEAR’S Finance Bill 

in the U. K. contains sev- 
eral interesting provisions 
that deal with problems fa- 
miliar to Canadians. 


One is the new “hobby 
farm” section, under which 
farming losses are to be non- 
deductible unless a farm is 
operated “on a commercial 
‘basis and with a view to the 
realization of profits”. 


This seems to us to make 
better sense than the €an- 
adian law under which, un- 
less a farm shows a net 
profit most of the time, the 
deduction limit in a loss year 
is $5,000. 


Another amendment has 
the effect of requiring full 
tax to be paid on what would 
otherwise be a capital gain. 


Where a shareholder sells 
control of a company dealing 
in securities or land, or of a 
company engaged in the land 
development business, the 
share sale transaction is 
treated as a taxable trade. 


The amendment also deals 
with what the Americans 
refer to as “collapsible cor- 
porations” in the construc- 
tion business, 

A company erects an office 
building, the shareholders 
sell their shares and the 
company is wound up at the 
instance of the new share- 
holders. 

If all this takes place with- 
in six months of completion 
of the building, the selling 
shareholders are taxed on 
their “capital gain”, 

The new 


“shotgun” pro- 


vision of the 1960 Bill per- 
$$$  —____—_———_ 


Molson’s Net Up 29% a Share 


Company says both its volume | 
and its share of the total Cana- 


Brewery Ltd. for the six months} dian market were higher than 
ended March 31, 1960 was $2,-|in corresponding 1958-59. 


708,087, up 35.5% from $1,998,-' 
849 in corresponding 1958-59. 


This represents earnings 


In February, Molson’s acquir- | 
ed all of the common shares of 
of | Fort Garry Brewery Ltd, Win-| 


62c per class A and B share| "Peg, thus giving company rep- 


compared with 48c last year, a| resentation in every province of | 
Z Western Canada. 


Here are the six months’ re-| 


29% increase. | 


Earnings figures for the six] cylts in detail. 
months ended March 31, 1959) six Months Ended March 31: 


include only three months’ re-| 
sults of Sicks’ Breweries Ltd. In 
the figures for the six months | 


just ended, Sicks’ earnings are 
included in full, | 


1959 | 


Operating profit 
Add: Inc. from rentals & 
invests. 
Profit on sale of invest. 
Less: Prov. for income taxes 
Minority interests 
Net profit 


HOW TO KEEP 
YOUR BUILDINGS 
LOOKING NEW 


Simply treat them with Genéral Electric Silicone 
Masonry Water Repellents, Write today for inter- 
esting 4-page descriptive folder available from 


Chemical Materials 


Section, 


940 Lansdowne 


Avenue, Toronto 4, Ontario. 


me 


INDUSTRIAL PRODUCTS DEPARTMENT 
CANADIAN GENERAL ELECTRIC 


COMPANY LIMITED 


457W-360 


Sr ANNOUNCEMENT 


CROWN TRUST 


EDWIN 5. HIGGIN: 


Monoger and Mr. Robert J. Hilliord os Assistant Estates Manager at its Head Office 


in Toronto. 


APPOINTMENTS 


ROBERT J. HILLIARD 


3,802 | 
| 
183 | 





McCarthy & McCarthy, Toronto 


‘Main Object’ Rule 


mits the Inland Revenue 
Commissioners to make a 
direction “nullifying a tax 
advantage” where a taxpayer 
is unable to establish that a 
transaction was a “a bona 
fide commercial transaction 
and that the main object or 
one of the main objects was 
not to enable tax advantages 
to be obtained.” 

This is very close to what 
we have always taken the 
Canadian rule to be. 

Stated affirmatively, a 
taxpayer is free from ‘arbi- 
trary interference if his busi- 
ness transiction has a bona 
fide commercial object the 
attainment of which only 
collaterally involves’ tax 
avoidance. 

Our Act refers to “main 
purpose”, and says that the 
Treasury Board may make a 
“direction to counteract 
avoidance” where “one of the 
main purposes for a transac- 
tion was improper avoidance 
or reduction of taxes that 
might otherwise have be- 
come payable.” 

The value judgment as to 
what, in a particular case, 
“improper” avoidance 
must be accompanied by a 
finding that the avoidance 
was a main object of the 
transaction, and an appeal 
may be made to the courts 
on both questions, ‘ 


Will Tax Receipts 


After Retirement 


The U, K. Bill also will 
enact a section similar to our 
section 85F(4) to tax receipts 
after the discontinuance of a 
trade, profession or vocation. 

It is not yet clear whether 
the amendment will catch the 
fees received by retired bar- 
risters — who have so far | 
been able to avoid tax on. | 
fees earned during their 
last two or three of 
practice. 

Which reminds us of the 
story of the prominent Eng- 
lish barrister, who retired in 
anticipation of a judicial ap- 
pointment but didn’t get the 
appointment. Returning to 
practice, he lost his tax 
exemption. 

Canadian lawyers, by the 
way, enjoy no similar privi- 
lege. 


is 


years 


Why Treat Patents 
So Differently? 


Under the income tax reg- 
ulations, a taxpayer may 


discounts earned to be taxed 
as ordinary income, 

This was the result in No. 
707 vs, Minister of National 
Revenue, in which the added 
feature of bank borrowings 
was cited by the Tax Appeal 
Board as evidence of a busi- 
ness undertaking, 





Farmers Receive 


Many Concessions 


The f€cent case of No. 706 
vs, Minister of National Rev- 
enwle points up the important 
tax concessions available to 
farmers under the assessing 
practice of the Department 
of National Revenue, 

A farmer may deduct up to 
two thirds of his automobile 
expenses, a fourth of the cost 
of repairs to his: farm home 
plus all amounts paid for 
domestic light, power, tele- 
phone, fire insurance and 
taxes. 

In addition, he may deduct 
the cost of small tools, the 
cost of drilling or excavating 
water wells or dug-outs and 
the cost of replacing produc- 
tive trees and plants. 

The Income Tax Act itself 
offers other concessions such 
as five-year averaging, free- 
dom from capital cost allow- 
ance recapture, and the right | 
to sell a farm from father to | 
son or daughter to be depre- 
ciated all over again in the | 
hands of the child. 


| 











amortize the “capital cost to 
him” of a patent over the life 
of the patent (up to 17 
years). 

In spite of this allowance, 
the Board held, in Wein- 
berger vs Minister of Na- 
tional Revenue, that no part 
of the cost of devising a 
patentable invention may be 
included in deductible “‘capi- 
tal cost”. 

The Board said that capital 
cost means “the actual cost 
of something acquired. by 
purchase or transferred for 
valuable consideration.” 

With respect, -we cannot 
distinguish between a tax- 
payer who buys a building 
complete, and one who buys 
bricks and mortar to build it 
himself — and the same goes 
for patentable inventions. 


Mortgage Pool 


Taxed on Discount 


When several persons form 
a pool for the purpose of 
buying~mortgages at-a dis- 
count, they may expect the 


Hamilton Club 
Named for Award 


The National Sales Executives 
Club of Hamilton has won the 
“outstanding club award” from 
the National Sales Executives 
(International) organization. 

E. C. Lambert, presiaent of the 
Hamilton club, accepted the 
award at the 25th anniversary 


‘meeting in Buffalo, N.Y. 


Lafarge Cement 


Stock Offered | 


Lafarge 


Cement of North 


| America Ltd. earned a consoli- 


dated net profit of $167,145 in| 
1959, its first full year of oper- 
ation. | 

Net loss in 1958 was $84,503. | 


| Lafarge’s plant on Lulu Island, | 
| Vancouver, went into operation 


in May, 1958. 
Results are reported in pros- 
pectus covering an offering by 


|Dominion Securities Corp. of | 
| 150,000 common shares, par $10, | 
| at $7.50. 


Another 150,000 shares are 


| being purchased at $7.50 by the 
| parent company, 


Ciments La- 
farge S. A. of France. Total 
proceeds of $2,250,000 will be 
added to general funds of the! 
company. 

The British Columbia com- 
pany is acquiring two building | 
supplies distributors in the same | 
province: 

@ Deeks-McBride Ltd. and a) 
group of affiliated companies. | 
This group also produces ready- | 
mix concrete, sand and gravel, 
concrete bricks, blocks, pipes 
and other concrete products. 
This group will be owned by 
Rockcrete Ready-Mix Ltd., a 
recently formed company con- 
trolled by Lafarge. 

@ Anglo Canadian Cement Lid., 
which also produces ready-mix 


|concrete, sand and gravel, as 


The award was made to Ham- 
Crown Trust Company announces the appointment of Mr. Edwin S. Higgin os Estotes |ilton club for its “outstanding 


of activities and _ its 


Me. Higgin and Mr. ‘Hilliard have been Trust Officers at Head Office for « con. | V@luable contribution toward the 


siderable number of yeors and bring to their new dities-long 


and 


an Oe OS pein 0 Me i 


experience in estate 
trust work as well as in other departments of a Trust Company. 


advancement of the selling pro- 
fession and economic growth of 
the community.” 


. 


Mt ti: omen may, Ree GA Sih ig GPa 5 Pe WA a 
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|well as distributing building 


products. More than 90% of 
Anglo Canadian’s senior securi- 
ties, and 100% of its common 
stock, was bought for $615,000 
last month by Lorraine Ready- 
Mix Ltd., which is being acquir- 
ed by Lafarge (FP, May 14). 

The prospectus adds: 

“Company proposes to con- 
tinue its policy of encouraging 
the development of independent 
distributors. for its products in 
the Greater Vancouver area and 
throughout British Columbia.” 

Lafarge’s $13 million plant 
has an annual capacity of 1.5 
million Canadian bbl. of various 
types of cement. Capacity could 
be doubled for about $5 million. 

Deeks - McBride owns 12 
ready-mix cement plants, in- 
cluding five in Greater Van- 
couver, 

Combined earnings of Lafarge 
and Rockcrete (including 
Deeks-McBride) for 1959 were 
$340,087, compared with $76,- 
985 in 1958. 

Pro forma combined balance 
sheet at Dec. 31, 1959, shows 
current assets of $3,590,116, net 
fixed assets of $14,585,152, and 
total assets of $2,325,827. 

Current liabilities were $2,-| 
080,396, long-term and funded 
debt $7,210,934, and earned sur- 
plus $83,514. 

Lafarge Cement’s outstanding 
capitalization includes 350,000 
authorized and issued 6% Class 
A shares, par $10, and one mil- | 
lion authorized, 860.020 out-| 
standing, common shares, par 
$10. 


registration as 


$1,500,000 


Greater Winnipeg Transit Commission 
6% Non-Callable Serial Debentures 


To be dated: June 1, 1960. 


to principal only. 


To mature: June 1, 1961-75 inclusive. 


Principal and semi-annual interest payable in lawful money of Canada at the principal 
offices of the Commission’s bankers in the cities of Toronto, Montreal, Winnipeg, Edmonton, 
Regina and Vancouver. Debentures are in denominations of $1,000 with provision for 


The proceeds from the sale of these debentures will be used for capital expenditures by 
the Commission and to repay temporary borrowings for such purposes. 


To Mat 


lst June 


1961 
1962 
1963 
1964 
1965 
1966 
1967 


Legal Opinion: Messrs. Daly, 


Harvey and Cooper, Toronto 


Schedule of Maturities 


ure Principal 


Repayment 
$ 8,000 
18,000 
29,000 
40,000 
52,000 
65,000 
78,000 


To Mature 
Ist June 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 


Prices: on application 


Principal 
Repayment 
$ 92, 
107, 
123, 
140, 
158, 
177, 
196, 
217, 


000 
000 
000 
000 
000 
000 
000 
000 


We, as principals, offer these debentures if, as and when issued and subject to prior sale. 
It is expected that these debentures will be available for delivery on or about June 8, 1960. 


A descriptive circular is available on request 


James Richardson & Sons 


Dominion Securities Corpn. Limited 


Nesbitt, Thom 


son and Company, Limited 


A. E. Ames & Co. Limited 


McLeod, Young, Weir & Company Limited 
Wood, Gundy & Company Limited 


eed Faster Building Rate |High Rate of Professionals 


Among Immigrants from U.K. 


Canada needs at least 150,000 
new dwellings a year to stim- 
ulate good architecture. 

That’s the verdict of the 
Royal Architectural Institute of 
Canada’s committee in its report 


on residential environment, 


Higher output is necessary, 
the committee said, to create 
real competition among builders 
to meet consumer demands for 
greater diversity and quality. 

To guide future housing poli- 
cy, the committee recommended | 
more study of: 

e Effect of zoning and service 
arteries on private land values. 
e Urban tax assessment based 
on land alone. 

e Housing density. 

e The diverse needs and pref- 


| erences of families. 


e Costs of underground wiring. 
e@ Operating costs of types of 
houses as affected by their lay- 
out, design and construction. 

It recommends use be made of 
the National Housing Act to en- 
courage variety in new homes. 

It urged the RAIC to develop 
a program for provision of well- 
designed house plans, suitable 
to the household, region, site. 

A major recgmmendation: 

Establishment of graduate 


To Ensure Better Housing 


attached to a metropolitan uni-| 
versity to provide trained lig | 
fessionals to plan and guide ur-!| 
ban growth. 

As the NHA was government 
action designed to direct more 
money into housing, further 


governmental action may be ad- 


visable to direct land into hous-| Board which advises the U. K. | shows that the U. K 


; | 
ing. 


All municipalities should! 
adopt the new National Building 
Code for “more reasonable and | 
proven criteria”. 

Bold communication lines of | 
the city — streets, -water, sew-| 
age and power lines — should} 
be laid down in advance of the} 
smaller and more detailed pri-| 
vate developments. 

Municipal planning boards| 
should map out diagrammatic | 
zoning for future growth. 

To assure orderly growth, the 
city needs “‘a strong urban gov- 
ernment that has determined 
the main shapes and channels 

Provinces can guide growth of 
municipalities by adopting plans 
for regional development, par- 
ticularly in areas undergoing 
rapid urbanization, by consol- 
framing future growth.” 
idation and reform of municipal 
governments, and by granting) 


Canada’s attractions and op- 
portunities appeal to the U. K. 
professional worker. 

But the U. K. contribution to| 
our immigration of domestics, | 
general laborers and industrial | 
workers is relatively low. 

These trends are shown by 
the U. K. Overseas Migration 


government on emigration af-| 
fairs. 

The board studied figures for 
1958, found that 24,777 migrat- 
ed from U. K. to Canada. 


Of total, 11,136 or 45% were 


housewives, children and other| # 


dependants. 


Of remainder, 3,474 or about+ # 
25% were described as profes-|# 


sional people such as engineers, 
doctors, architects, chemists, 
teachers. 


Of Canada’s total immigration 
in that year, U. K. accounted for 
20%. But a breakdown by pro- 
fession shows that the U. K. 
supplied: 

@ 46% of all in professional oc- 
cupations. 


@ 55% of all electrical engin- 
eers, 
@ 58% of teachers and profes- 
sors, 


@ 51% of physicians and 


schools of design and of a Cana-| municipalities wider powers for| Surgeons. 


dian Institute of Urban Studies! 


New Isst re 
ee 


land acquisition and control. 


@ 59% of all nurses. | 


Common, $10 par .. 


150,000 Common Shares 


(par value $10 per share) 


Lafarge Cement of North America Ltd. 


(incorporated under the laws of British Columbia) 


Transfer Agent 


and Registrar 


Montreal Trust Company, Montreal, Toronto, Winnipeg, Calgary 
and Vancouver 


@ Half our immigration of 
those in clerical work. 

@® Only 14% of workers in 
manufacturing, mechanical and 
construction industries, 8% of 
domestic servants and 4% of 


| general laborers. 


By grouping all “white col- 
lar’ occupations, the board 
. supplied 
Canada with 45% of its total 
intake of that category in the 
year. 


Oey Lol aby 
_ Reports 


Financial 


PRUDENTIAL TRUST CO., Mont- 
real, net loss for 1959 of $42,661 was 
31.3% more than previous year’s loss 
of $32,488. 

Loss was attributable mainly to 
reduced income derived from trans- 
fer agency fees due to continued 
inactivity of market. 


As at Dec. 31: 1959 


$37,080 
425,543 


1958 
$38,702 
476,968 


Liabs. to public, etc.* 
Shareholders’ equity . 
*Secured by: 
Office premises .... 
Liquid assetsé 221,113 
Total : 462,623 
sIncludes stocks and bonds 
Estates account 25,298,858 
Net loss 42,661 
Earned per Share .... d$2.43 
Paid . 0.50 


241,510 255.931 
259,739 
515,670 


23,685,743 
32,488 
$1.85 

0.50 

Shares o/s as at Dec, 31: 

17,527 17,527 


|) 


b 
Application has been made to list the additional Common sitares on The Toronto Stock Exchange 
and Vancouver Stock Exchange 


A prospectus, @ copy of which has been filed with the Registrar of Companies 
for the Province of British Columbia, will be forwarded upon request. 


Price: $7.50 per share 


We. as principals, offer these shares subject to prior sale and change in price and to the approval! of all legal matters on our behalf 
by Messrs. Campney. Owen & Murphy, Vancouver, to whose approval on behalf of the Company all legal matters are also subject. 
Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the subscrip- 
tion books without notice. It is expected definitive share certificates and definitive bearer share certificates (in the denom:nations 
of 5 shares and 20 shares) of the Company will be available for delivery in Montreai. Toronto, Winnipeg, Caigary and Vancouver 
on or about June 9. 1960 


June 1960 


Dominion Securities Corpn. Limited 
Merrill Lynch, Pierce, Fenner & Smith incorporated 
Tanner Bros. Limited _ 
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RUGGED oil territory on Ellef Ringness 
Island in the Canadian Arctic. Arrow in- 
dicates a “salt dome’. These salt domes 
are important sources of oil in the south- 
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UNDERSEA PIPELINE and submarine 


tanker routes may carry Arctic oil to 
American and European markets. 


in the Aretie 


To Make the Big Play Pay? 


By LESLIE WILSON 


OTTAWA (Staff)—The most basic of 
all questions about oil exploration in 
Canada’s Arctic archipelago is still swirl- 
ing around unanswered in Ottawa, and 
4t may remain unanswered for several 
years: 


Is the oil there in quantities large 
enough to stimulate the various techni- 
cal developments which will be neces- 
sary to get it to world markets at prices 
competitive with oil from the new pools 
in the Middle East, Libya and the Sa- 
hara, to say nothing of other oil fields? 


Although geologists’ opinions vary (see 
article on this page), the government has 
based its oil and gas policy in the Far 
North on the assumption that the answer 
is yes. 

It has accepted the opinion, well-known 
in the oil industry, of E. J. Baltrusaitis, 
exploration manager of Dome Petroleum 
Ltd. Of the islands’ oil potential, Baltru- 


_f@aitis says: ; 


“(An estimate of) 25 billion bbl. of re- 
coverable oil is conservative and a figure 
of 100 billion is not overly optimistic.” 
(The proven oil reserves of the Free 
World are now estimated at 232 billion 
bbl.) - 


It was because it accepted this estimate 
that the cabinet spent 13 months work- 
ing on the “Canadian participation” 
clauses of the new oil and gas leasing 
regulations (FP, April 23, May 14). Sev- 
eral cabinet committees considered and 
turned back 27 proposals before accept- 
ing the 28th. 

It is believed here that never before 
did a Canadian cabinet hash over a single 
decision 28 times. 


Acceptafice of Baltrusaitis’ estimate is 
also behind the northern oil and gas pro- 
duction laws, likely to appear in about 
a year, These will contain new ap- 
proaches to oil-well spacing (perhaps 
one well every 2,400 acres, rather than 
one every 20 or 40 acres as permitted on 
the Prairies) and to the arrangements oil 
companies can make to pool their efforts 
for drilling. 

Baltrusaitis’ estimate of the archipel- 
ago’s oil potential should be proved right 
or shown to be wrong by drilling on the 
spot within three to five years. 

If it is right, the majority of officials 
here connected with oil and gas admin- 
istration see these things ahead within 
the next 10 to 15 years: 


@ The main market will be the U. K. 
and northern Europe. 


@ The oil will move to market in one or 
all of these three ways: 

— By plastic pipelines on the Arctic 
islands and along the seabed to such ice- 
free ports as Gothaaben on the west coast 
of Greenland, thence by tanker to Eur- 
ope. 

— Atomic submarine tankers may make 
under-ice crossings of the Arctic ocean 
between Europe and the archipelago. It’s 
about 3,000 miles between Bathurst Is- 
land, a likely oil-shipping point in the 
centre of the archipelago, and London, 
Hamburg and Antwerp. 

— Oil tankers supported by icebreakers 
could make regular trips to Bathurst Is- 
land, at least during the summer. 

Whether this dream will take on sub- 
stance will depend on two things: 
>» Finding at least 25 billion bbl. of re- 
coverable oil in the archipelago. 
>» Achieving low wellhead production 
costs. (G. D. Quirin, an economist ap- 
pointed by the government to advise on 
the new production laws, says that prop- 
er well spacing and conservation might 
cut wellhead costs to 75c bbl. against an 
actual average of $1.17 on the Prairies 
between 1951 and 1956.) 

The government’s stand is that, if these 
two conditions are satisfied, the. technical 
developments necessary to get the oi] out 
—the plastic pipelines, the atomic under- 





SEDIMENTARY basin extends north 
from the Prairies into Arctic Islands. 


water tankers, and the northern surface 
tankers—will come as a matter of course. 

Here is the opinion of an official who 
has studied Arctic economics for years: 

“The island oil fields raise quite dif- 
ferent difficulties than do those on the 
mainland. 

“Getting oil to market from the island 
fields may be much easier than getting 
it to market from the mainland. It’s 
easier to work, build and carry things on 
the rock of the islands than on the main- 
land muskeg. 

“The Athabasca tar sands are some- 

: thing else again. You have one very big 
technical difficulty — physical separation 
of oil from sand at a competitive price— 
which has baffled people for 30 years. 

“Getting oil from the islands means 
solving a large number of small technical 
problems rather than one big one, And 
these difficulties are being licked right 
now at several places in the world.” 

So far, the debate about the new ap- 
proach to Arctic economics has been con- 
ducted quietly, in technical journals and 
across the conference tables of govern- 
ment and industry. 

But R. Gordon Robertson, northern af- 
fairs deputy minister, set out the nub of 
the new approach in a speech in Novem- 
ber, 1957: 

“The population of the world is rough- 
ly 2% billion. Of these, 90% live in the 
northern hemisphere. This northern half 
of the globe spreads out around the 
smallest of the world’s oceans—the Arc- 
tic Ocean. 

“If there is any sea that is in the world 
of today entitled to be called ‘mediter- 
ranean’ (in the middle of the earth), 
this is it, for all the world that matters 
lies around its shores. 

“It is possible that the position of the 
Canadian North, right on the shore of the 
modern Mediterranean, may be impor- 
tant for economic development some 
years hence. , 

“Is this a pipe-dream? Maybe, but 
maybe not. It would be the wildest folly, 
and the grossest arrogance to assume that 
we can say here and now that these 
things will not be possible. 

“The Far North is far from us, but it is 
geographically close to the centre of the 
modern world. A ‘mediterranean’ posi- 
tion spelt wealth for countries of the an- 
cient world. With new technology, the 
location of our farthest north, on the 
Arctic Mediterranean, may become sig- 

* nificant.” 
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These things have happened since 
Robertson’s speech which have added 
weight to his views, in the opinion of 
officials here: 


The VU. S. atomic submarine Skate 
made several successful voyages under 
the polar ice-cap, Another, the Triton, 
went around the world. 


® The Canadian government started a big 
oceanography research program (FP, 
Dec. 19, 1959). This will produce data 
about the Arctic Ocean bottom which 
would help make regular under-ice nav- 
igation possible. 


@ Canada’s Transport Department start- 
ed designing an icebreaker which may be 
driven by a nuclear engine (FP, May 9, 
1959). 


@ Work has gone ahead in the U, S., 
U. K. and Japan on designing atomic 
submarine ore-carriers or tankers, The 
U. K, may be farthest ahead. 

Will it. be possible to build and man 
these submarine tankers within 10 to 15 
years? Here are conflicting views: 

Cmdr, J. F, Calvegt, the man who took 
the U. S. submarine Skate under the 
polar ice-cap, says no. 

Calvert told a meeting of Arctic ex- 
perts in Calgary last winter that it would 
be at least 20 years before atomic sub- 
marines would be operated commercially, 
He stressed the costs of training peopte 
who could do the exacting jobs required 
to run them. 


On the other han&, the government has 
received a proposal from Mitchell Engi- 
neering Organization of the U. K, to build 
a 50,000-ton, 605-ft, nuclear - powered 
cargo submarine, Plans call for a capac- 
ity of 28,000 tons of cargo at speeds up to 
25 knots. 


Mitchell officials say that though one 
ship could cost $54 million, three might 
cost only $20 million each, More ships 
would cut unit costs still further, Al- 
though the Mitchell proposals haven’t 
been accepted, they are taken very ser- 
iously here, And Calvert’s objections are 
discounted. 


So far, the government hasn’t done any 
research on how to lay oil pipelines on 
the islands and on the ocean bottom. 
Again, the view of an informed official: 

“We think that several of the major 
oil companies have this in the research 
stage. If they have, they won’t tell us, 
and they won’t tell each other, But the 
difficulties here don’t seem insurmount- 
able to us. 


“You can make plastic pipes which will 


carry oil, Perhaps they could be laid on 
the ocean bottom in the same way that 


Greenland 


——— 


submarine cable can be laid. In two or 
three years the oceanography program 
will tell us things about the Arctic Ocean 
bottom which will help a lot.” 


What is now known about the geolog- 
ical structures of the Arctic islands comes 
mainly from surface exploration by the 
Geological] Survey of Canada within the 
last five years. 


Two companies, Dominion Explorers, 
and Round Valley Oil Co., sent parties to 
the islands last summer (FP, Sept. 5, 
1959), This summer, three or four com- 
panies may begin oil-searching (if the 
leasing regulations hadn’t been so slow in 
coming, more companies would be in the 
field). 
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This summer’s exploring won’t likely 
add enough new information to give a 
real push to the technological develop- 


ments necessary to move oi] from the 
Arctic islands. 
An additional two summers of aero- 


magnetic, seismic, and other surface work 
may be necessary before any company 
decides to risk a deep test well, and quite 
a few deep test wells could be required 
before firm conclusions are possible, 


We may know by 1964 or 1965 wheth- 
er the companies and individuals who 
have applied for exploration rights over 
131 million acres of islands, and seabed 
have a tiger by the tail—or just a pussy- 
cat. 


Why They’re Arguing 
About Oil Reserves 


Not all geologists agree with the esti- 
mate of E, J. Baltrusaitis that Canada’s 
northern islands contain a minimum of 
25 billion bbl. recoverable oil. Some say 
we don’t know enough about the islands 
yet to make estimates. 


The argument is now being conducted 
in technical publications. Both sides use 
plenty of ifs, ands and buts, Here’s why: 


You need these things to produce oil: 


@ So-called “source sediments”. These 
are materials laid down, usually on the 
bottom of an ocean, over thousands or 
millions of years, Oil may be the result 


of plant and animal matter changing 


under pressure. 


@ “Trapping conditions.” 

Oil “migrates” through porous rocks 
and is “trapped” by some kinds of hard 
rock, Over millions of years, the earth’s 
crust may crinkle like the skin of an 
apple when it withers. And when this 
happens in layers of oil-bearing sedi- 
ments, the oil may accumulate in pools 
surrounded by rocks it can’t penetrate. 


If there is a geologist familiar with the 
archipelago who doesn’t think it contains 
plenty of “source sediments’”’ and at least 
occasional “trapping conditions”, he 
hasn’t been heard from recently. The 
question is, how much oil is trapped? 


Essentially, Baltrusaitis has related the 
volume-of “source sediments” in the Are- 
tic islands to the amount of oil usually 


trapped in similar rocks in other places. 
His estimate is refined by long experi- 
ence and by special knowledge of the 
islands. 


But listen to what the man who de- 
veloped this method of estimating oil 
reserves has to say about it. He is Lewis 
G. Weeks, chief geologist of Standard Oil 
of New Jersey. 

The following quotation is from an ar- 
ticle two years ago in the Bulletin of the 
American Association of Petroleum 
Geologists: 

“One way of estimating ultimate po- 
tential oil resources is to project arti- 
ficially chosen figures of average oil pro- 
duction . . . per cubic mile (cubem). 

“The fallibility of this method is that 
productivities of various basins may 
range from less than 1,000 bbl. of oil per 
cubem of sediments to several] million. 

“Likewise, anywhere from 0.1% to as 
much as 5% or even 10% of a basin’s 
area may be commercially’ productive. 
Yields per acre may range from as low as 
a few hundred bbl. of oil to as much as 
a million, as in certain Californias fields. 


“While it may be conceded that ‘this 
system is useful in comparing or rating 
basins, it would be misleading to apply 
it to the direct estimation of the produc- 
tion potential of individua] areas.” 


Weeks was discussing his method with- 


out any specific application to Canada’s 
northern islands. 


How Trust Company Investment Funds Work 


By VINCENT EGAN 
To their already long list of financial] services — ‘ 
handling estates, transferring shares, dealing in real 
estate, operating trusts, and so on — Canada’s trust 
companies have added a fast-growing newcomer: fixed 
interest and equity investment funds. 
Started largely within the past four or five years, 


the holdings of these common funds are already valued 


at more than $50 million, of which about 30% is in 
« stocks and the balance in bonds and mortgages. 


In the setup of these funds, the trust companies are 
taking a leaf from the book of the mutual funds, whose 


advantages and relative safety of a broad, diversified 
list of stocks, 


The same principle of prudent diversification, the 
trust companies are finding, can work not only for the 
investor seeking capital growth, but equally well for 
the person whose goal is economic security during his 


MONTREAL TRUST 


retirement years, and for the smal] estate which fre- 
quently is the sole support of dependents. 

Although Canada’s first mutual fund was founded 
late in 1932, it is only during the past 10 or 11 years 
that they kave caught the favor: of large numbers of 


investors. 


How Two Big Trust Funds Have Fared 


ROYAL TRUST 


Interested mainly in stock investment, they have 


given a practical illustration of the success that can be 


achieved by applying experienced guidance and sound 
principles to the management of a sizable and diversi- 
fied pool of investments. 


Canada’s two largest trust companies were among 
the first to adapt the investment fund idea to the needs 


of their pension clients. 
Montreal Trust Co. launched its Multiple Pension 


Trust Fund in November, 1955, The following year, it 
split the fund into two sections—one invested in fixed 


interest securities, the other in equities. By April 30, 


‘ ; ‘ ‘ Government Corporate Fixed 
shares have captured a wide public following in recent nia bediiccn Bevity Gand Pons sentir 
years. s 4, Unit Unit Unit Unit 

Investors may buy an interest in the trust company Value Yield Value Yield Value Yield Value Yield 
funds in units whose value varies with changes in the ; $ % $ % ee % $ % 
market value of the holdings. They may be redeemed AP 20.1860 «00-00... pope ohn, ae gies oe 
= = net — eee option, just as Teel osama ta 2 5.76 13.22 3.15 90.04 5.64 96.92 5.82 
n the case o mu unds. En a 83.97 5.41 12.59 3.20 94.6) 5.21 99.56 5.58 

The mutual fund has proved a popular and worth- — a i tates wren ve ose . a ri coon tan aa 7 

: ; : : : oa ug ds ! L . ; 46 
While ‘medium, in the 27 > api since the first Canadian Sa SUEY... wc eo 82.43 5.31 11.84 3.98 94.08 513 95.38 5.54 

_ fund was organized, for the small investor seeking the OU hig see's sn ot 82.46 5.73 11.00 4.33 94.45 4.82 96.10 5.20 


we e 


Cc 
pogr mt go 1960, market value of the fixed interest section had 
Unit grown to $13,174,994, and equities to $4,100,412, for 
"= bs a combined market value of $17,275,346. 
85.95 3.84 - Royal Trust Co, inaugurated its Classified Invest- 
94.94 3.45 , ment Funds for Pension Trusts in mid-1956, to invest 
cate io or re-invest funds belonging to pension or other em- 
8159 3.67 ployee benefit trusts. The Royal operates three funds: 
fee pari @ A Government Bond Fund, holding Canada, provin- 
$2.41 3.48 


(Continued on page 33) 












89 Years in Business in London 


Deposits Debentures 
Accepted Issued 





Enquiries Welcomed 


THE ONTARIO LOAN 
& DEBENTURE CO. 


DUNDAS ST. at MARKET LANE and on MARKET SQUARE 
' LONDON, ONTARIO 
Assets $44,019,931 





IN WATERLOO COUNTY 


IT’S THE WATERLOO TRUST 


FOR COMPLETE TRUST SERVICES... 
DIRECTORS and OFFICERS 


Chairman of the Board 
LOUIS L. LANG 
Galt 


Chairman of the Board 
The Mutual Life Assurance Co. of Canada 
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Stocks . . 
Other assetS .. 
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P. V. WILSON 
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Director The Waterloo Mutual Fire Ins. Ce 


President 
J. W. SCOTT 


Kitchener 
Director The Equitable Life Ins, Co. of Canada 


1949 1950 


Vice-President and 
General Manager 
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Director The Mutual Life Assurance Co. | 
of Canada | 


Vice-President 
P. R. HILBORN 


Preston 
President Preston Furniture Co. Ltd. 


Acadia Trust 


Acadia Trust Co.;. Truro, 
N.S., net profit of $65,016 for 
the year ended Nov, 30, 1959 
was 5.7% higher than_ the 
previous fiscal year’s $61,498, 
Earnings per share were 
$3.25 ($3.07 in previous year) 
and dividends applicable to 
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Kitchener 
Bray, Schofield, MacKay and Lawrence 


G. CHAPLIN 
Galt 


President Canadian General-Tower Limited 


D. W. BROWN 


Kitchener 
President General Spring Products Limited 


GEO. H. DOBBIE 
Galt 


President Newlands and Company Limited 





TOTAL «.- «+ +:1,429 


1951 1952 1953 1954 1955 


Hon. W. D. EULER, P.C. 


Kitchener 
President The Economical Mutual Ins. Co. 


ALLAN HOLMES 
Galt 


Director The Thomson Co. Limited 


H. lL. McCULLOCH 
Galt 


Chairman 
Babcock-Wilcox & Goldie McCulloch Ltd. 


C. A. POLLOCK 


Kitchener 
President 
Dominion Electrohome Industries Ltd. 


F. H. SCHNEIDER 


Kitchener 
President J. M. Schneider Limited 


T. W. SEAGRAM 
Waterloo 
President Canada Barrels & Kegs Limited 


M. J. SMITH 


Waterloo 
President 
" Equitable Life Insurance Co. of Canada 


W. L. HILLIARD, M.D. 


Waterloo 
Director The Dominion Life Assurance Co. 


H. C. KRUG 


Kitchener 
President Doon Twines Limited 


W. J. McGIBBON, Q.C. 


Waterloo 
McGibbon, Harper and Haney 


E. A. RIEDER 


Kitchener 
President 
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President and Managing Director 
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Kitchener 


FN TERLOO TRUST 


and S\VINGS COMPANY 


KITCHENER WATERLOO 





GALT PRESTON 


Growth in 1959 


ELMIRA 








1959 earnings amounted to 
$2.50 ($2.50). 

Estates, trusts and agencies 
under administration at fiscal 
year-end totaled $13,112,112 
($11,954,608 at Nov. 29, 
1958). Guaranteed funds 
were $981,549 ($1,072,085). 

Authorized capital is $500,- 
000, of which $200,000 is fully 
paid. Reserve fund was 
$800,000 ($800,000) and profit 
and loss fund $171,835 
($156,819). 


Administration 


& Trust , 


Administration & Trust Co. 
(Société d’Administration et 
de Fiducie), Montreal, net 
profit of $315,521 for 1959 
was 7.3% higher than 1958’s 
$293,981. Earnings per share 
were $5.26 ($6.16 in previous 
year) on the basis of 60,000 
(47,750) shares outstanding. 
Dividends amounted to $3.75 
($3.50) per share. 

Estates, trusts and agencies 
account at Dec. 31, 1959, to- 
taled $262,345,561 ($242,- 
863,914 a year earlier), while 
guarariteed trust account 
stood at $15,327,813 ($15,- 
894,923). 


GUARANTY TRUST 


Company of Canada 


ASSETS IN THE HANDS OF THE COMPANY. _ -$220,000,000 
An increase over 1958 of 18% 


Guaranty Trust is mm the favourable position of being big enough for 
stability and security; widespread enough to serve our customers’ needs 
throughout Canada, yet small enough to retain the friendly personal 
interest and attention that has contributed, in no small way, to our growth 


and success. 


—from the remarks of the President, J. Wilson Berry, at the Annual! Meeting. 


Our fees on handling your estate are the same as those to which a private 
executor is entitled. Our experience, skill and financial responsibility are 
available at no extra cost. 


~—from the remarks of A. B. Ramsay, General Manager, at the Annual Meeting. 


OFFICES AND AGENCIES THROUGHOUT CANADA 
Home Office: 366 Bay St., Toronto, Canada j 
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1949 


330 210 
130 13 

56 22 
146 50 
767 247 
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Company has branches in 
Quebec, Ottawa, Chicoutimi, 
Winnipeg, Regina, Edmon- 
ton and Vancouver. 

Authorized and issued cap- 
ita] consists of 60,000 shares, 
$25 par. General reserve at 
the end of 1959 was $2 mil- 
lion ($1 million at end of 
1958), and profit and loss ac- 
count $347,754 ($473,431). 


British Canadian 
Trust 


British Canadian Trust Co., 
Lethbridge, Alta. net profit 
for 195@ rose 20% to $25,- 
967 ($21,645 in 1958). Earn- 
ings per share were $12.88 
($10.82) and dividends were 
$7 ($7). 

Trust and guaranteed funds 
at Dec. 31, 1959, totaled $6,- 
176,129 ($7,373,292 a year 
earlier). Assets aggregated 
$501,630 ($656,367), includ- 
ing $28,241 ($40,493) in 
mortgage notes and _ sales 
agreements, and $32,091 
($10,829) in stocks. 

Authorized capita] stock at 
Dec. 31, 1959, consisted of 
5,000 shares, $100 par, of 
which 2,000 shares were is- 
sued. Capital surplus was 
$23,659 ($224,963), general 
reserve $100,000 ($100,000), 
and profit and loss account 
$35,985 ($26,945). 


British Mortgage 


& Trust 


British Mortgage & Trust 
Co., Stratford, Ont., (former- 
ly British Mortgage & Trust 
Corp. of Ontario) net profit 
for the 10 months ended Oct. 
31, 1959, amounted to $189,- 
671. For the year ended Dec. 
31, 1958, net profit totaled 
$187,324. 

Company has changed its 
fiscal year-end to Oct. 31. It 
is expected that dividends 
will continue to be paid semi- 
annually, at the beginning of 
January and July. 

Guaranteed trust account 
at Oct. 31, 1959, was $31,- 
019,770 ($26,249,100 at end 
of 1958). This consisted of 
$22,262,107 guaranteed in- 
vestment certificates ($17,- 
470,455) and $8,757,663 ($8,- 
778,645) trust deposits. 

Estates account totaled 
$1,489,404 ($1,531,673). Cap- 
ital account amounted to $3,- 
214,303 ($2,931,484). 

Capital stock fully paid up 
was $1,047,50@ ($1,042,600); 
general reserve fund $1.6 
million ($1.5 million); and 
profit and loss balance $205,- 
608 ($81,370). 

The balance is larger than 
usual because the dividend 
usually paid on Jan, 1 had 
not been declared and was 
therefore not included as a 
liability, company reports. 
In previous year, this figure 
would have reduced the 
amount of the balance by 
$62,556. 


Can. Permanent 


Trust 


Net profit of Canada Per- 
manent Trust Co., Toronto, 


1956 1957. 


They Serve a Growing Canada 


Guardian of your savings, lender to back the purchase of 
your house, trustee for the pension of your retirement years’ — 
these are some of the dozens of services Canada’s trust, loan and 
mortgage companies provide for you. In all, they administer 
assets of close to $10 billion, 


Here, and on the following pages, is news of these com- 
panies, large and small. Firms included are mainly those in 
which there is or has been public investment interest. 


10 Year Growth: 164% 


HOW TRUST, LOAN FIRMS INVEST THEIR MONEY 


1958 1959 


rose 3.4% to $234,234 in 1959 
($226,538 in 1958). Earnings 
per share were $11.71 ($11.- 
33) and, dividends amounted 
to $8 ($7.50). 

Company is controlled by 
Canada Permanent Mortgage 
Corp. It maintains offices in 
Toronto, Halifax, Saint John, 
Montreal, Hamilton, Brant- 
ford, Woodstock, Winnipeg, 
Regina, Calgary, Vancouver 
and Victoria. 

A trust service is also op- 
erated in conjunction with 
the Port Hope, Ont., branch 
of Canada Permanent Mort- 
gage Corp. 

Assets under administra- 
tion at year-end were $173,- 
705,619 ($156,888,116 at end 
of 1958). Guaranteed invest- 
ment account totaled $152,175 
($117,975 a year earlier), in- 
cluding $141,943 ($71,752) 
mortgages. 

Authorized capital stock is 
$5 million, in $100 par com- 
mon shares, of which $2 mil- 
lion is outstanding. Reserve 
fund at Dec. 31, 1959, was $1,- 
250,000 ($1 million at end of 
1958), and profit and loss ac- 
count $260,574 ($436,340). 

In March, 1960, Canada 
Permanent joined its parent 
company in opening a branch 
in Kitchener, Ont. A similar 
trust service will be provided 
in London, Ont., toward the 
end of this year or early 1961. 


Canada Trust 


Canada Trust Co., London, 
Ont., net profit of $418,437 
for 1959 was 10.7% higher 
than the previous year’s 
$377,979. Earnings per share 
were $2.79 ($2.52 in 1958) 
and dividends $1.60 ($1.60). 

Company is 96% owned by 
Huron & Erie Mortgage Corp, 
There are branch offices in 17 
principal Canadian cities. 

Company has expanded its 
Montreal operations through 
taking a long-term lease on 
ground floor premises in the 
new Prudential of England 
building. 

Construction is under way 
in Toronto of a new branch 
office building on St. Clair 
Avenue. 

At Dec. 31, 1959, estates, 
trusts and agencies accounts 
totaled $358,251,560 ($314,- 
398,203 a year earlier). Guar- 
anteed trust account amount- 
ed to $63,239,408 
($69,353,653). 

Mortgages and agreements 
for sale totaled $44,872,887 
($39,928,874); *» guaranteed 
trust certificates $24,112,498 
($18,946,747); and guaran- 
teed deposit accounts $38,- 
451,970 ($44,833,288). 

Capitalization outstanding 
at the end of 1959 consisted 
of 150,000 shares, $20 par. 
Funds held in reserve 
amounted to $3,250,000 ($3.1 
million), and profit and loss 
account totaled $92,504 ($64,- 
067). 


Central Trust 


Net profit of Centra] Trust 
Co., Moncton, N.B., rose 
10.4% to $67,817 in 1959 
($61,418 in 1958). Earnings 
per share were 64c (58c in 
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1958) and dividends amount- 
ed to 35c (35c) per share. 

Company has branches and | 
agencies in Saint John, Fred- 
ericton, Woodstock and 
Campbellton, N.B., and Am- 
herst, N.S. 

Total assets at Dec. 31, 
1959, amounted to $42,866,- | 
382 ($37,945,627 at end of | 
1958). Guaranteed funds | 
amounted to $8,089,971 ($7,- | 
278,279), and estates, trusts 
and agency funds $33,810,- 
713 ($29,738,272). 

Authorized capital consists | 
of $1 million in $5 par shares. | 
Of this $505,480 ($504,480) 
was issued and fully paid, and 
$28,100 ($28,600) was issued | 
and 50% paid at year-end. 

General reserve was $225,- | 
000 ($225,000 a year earlier); 
reserve for investments $80,- | 
000 ($80,000); reserve for | 
mortgages $48,356 ($36,342); | 
and profit and loss account 
$57,415 ($38,979). 


Chartered Trust 


Net profit of Chartered | 
Trust Co., Toronto, rose 8% | 
to $366,678 in 1959 ($339,161 
in previous year). Earnings 
per share were $4.07 ($3.77 
in 1958) and dividends 
amounted to $1.60 ($1.45). 

Quarterly dividends in the 
current year have been in- 
creased from 40c to 50c a 
share commencing with a | 
payment made April 1, 1960. 

At Dec. 31, 1959, estates, | 
trusts and agencies account 
totaled $126,614,533 ($111,- 
875,500 a year earlier). Guar- 
anteed trust account was 
$36,414,240 ($30,757,980). 

In addition to its downtown 
Toronto head office, company 
operates three branches in 
Toronto and one in Montreal. 

Authorized capitalization | 
at Dec, 31, 1959, consisted of | 
125,000 common shares, $20 | 
par, of which 90,000 were is- 
sued and fully paid. Reserve 
fund was $2.3 million ($2 
milfion) and profit and loss 
account stood at $219,684 
($297,006). 











Crown Trust 


Crown Trust Co., Toronto, 
net profit of $321,271 for 1959 
was 1.7% higher than 1958's 
$315,881. Earnings per share 

(Continued on page 27) 


Montreal 









Reon aime 







GUARANTEED INVESTMENT 


Issued in amounts from $100 upwards 
Authorized investment for Trust funds 










Managing Director — Wilfrid P. Gregory, Q.C. 
Assistant Géneral Manager — J. M. Armstrong, Q.C, 


BRITISH MORTGAGE & TRUST 


Head Office — STRATFORD, Ontario 








CREDIT FONCIER FRANCO-CANADIEN 


DEBENTURES 
ARTICLE 981(0) OF THE CIVIL CODE OF THE PROVINCE 
OF QUEBEC AND FOR THE INVESTMENT OF TRUSTEE 
FUNDS IN THE PROVINCES OF ONTARIO, MANITOBA, 
SASKATCHEWAN, ALBERTA AND BRITISH COLUMBIA 


ME U.deadescsadaeana 
Net Profits 
NED C2 ci kacckectde 


Dividend pe: share 
(424,000 shares) 


Port Arthur 
Edmonton 





WHY THIS MAN OF RESPONSIBILITY CHOSE A TRUST COMPANY | 
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1% 
2 


paid on our 


CERTIFICATES 


Term — 1 to 5 years 


Paid up Capital — $1,047,500 
General Reserve — $1,600,000 





OM PAN Y 


Founded in 1877 





— 


First Mortgage Company 


(Established 1880) 














ELIGIBLE FOR INVESTMENT UNDER 


fei? . 






1958 
$87,887,640.60 


1,639,010.43 
954,000.00 






1959 
$92,049,879.74 


1,642,397.10 
1,060,000.00 
2.50 




















HEAD OFFICE 
Montreal — 5 St. James St. East 


BRANCHES AND AGENCIES 











Quebec 
Winnipeg 

Calgary 

Victoria 


Ottewa 
Regina 


Toronto 

Brandon 
Lethbridge 

Nanaimo 


Fort William 
Saskatoon 
Vancouver 








AS EXECUTOR OF HIS ESTATE 


This man knows that his business problems 
usually can be solved with the help of his 
associates. But he relies on a trust company’s 
experienced officers to help him plan his estate 
to provide his family’s future security. And 
by appointing a trust company as his executor 


and trustee he is assured of sound estate 
administration. The long established trust 
companies of Canada maintain 180 offices 
across the country. Find out just how 
much you can gain from their knowledge and 
experience. Contact any one of 


THE TRUST COMPANIES OF CANADA 
The nation’s most experienced executors and trustees 
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~The Industria Mortéasge 
and Trust Company 


HEAD OFFICE: SARNIA, ONTARIO. Established 1889 


@ Interest Paid on Savings Accounts and Guoranteed Investment 
Certificates 
@ Mortgage Loans on Farms and City Properties 


@ Executor and Administrator of Estates 


FOREST SARNIA PETROLIA 


Another Year Of Progress 


Deposits and Guaranteed Investment Certificates 
7900... .++ $54,600,507 


1959. . $64,407,771 


seeee 


Estates, Trusts and Agencies 
| nr 


1959. ane 





































$16,370,721 


$19,218,165 


Company Funds including Reserves 


$5,375,863 
1959 Ny $5,626,725 


Total Assets Under Administration 


increased from $38,202,878 in 1950 


t 


$ 89,252,661 


in 1959 


VICTORIA and GREY 
TRUST COMPANY 


ESTABLISHED 1889 


Offices at 


Lindsay e Owen Sound e Peterborough 


Belleville e@ Cannington e Kingston 
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were $2.14 ($2.11 in 1958) 
and dividends 85c (75c). 

Company operates branches 
in Brantford, London and 
Windsor, Ont., and Montreal, 
Winnipeg, Calgary and Van- 
couver. 

At Dec. 31, 1959, guaran- 
teed trust account amounted 
to $34,315,852 ($33,429,537 at 
end of 1958). Mortgages held 
increased to $21,556,995 
($20,929,159). 

Estates, trusts and agencies 
account stood at $180,868,- 
685 ($166,098,169). 

Capital stock outstanding 
at the end of 1959 consisted 
of 150,000 shares, $10 par. 
Reserve fund was unchanged 
from the previous year-end 


real, Toronto, Winnipeg, Cal- 
gary and Vancouver. 

During the year, a branch 
office was opened at Winni- 
peg and extensive renova- 
tions were carried out to the 
Charlottetown property. 


Reduced profits resulted 
from the increaséd cost of 
funds, which reduced profit 
in the guaranteed trust ac- 
count, and from expenses in- 
curred in opening the new 
Winnipeg office. 


Assets under administra- 
tion at Dec. 31, 1959 were 
$221,159,941 ($190,898,284 at 
1958 year-end). Guaranteed 
trust account amounted to 
$30,039,076 ($29,223,606), in- 
cluding $11,918,562 mort- 
gages ($10,128,504) and $15,- 


How They Fared 


TOTAL ASSETS UNDER ADMINISTRATION 
BY MEMBERS OF TRUST COMPANIES ASSOCIATION OF CANADA 


Company funds ..ceees eeeees 
Ordinary deposits 


Guaranteed investment certificates 


Estates, trusts and agency funds 6,900,095,392 
7,974,471,215 


156,744,597 
368,127,671 
549,503,555 


1959 1958 Change 
$ $ % 
143,466,099 +-9.3 
360,508,966 +- 2.1 
463,324,304 +-18.6 

6,318,998,234 +-9.2 

7,286,297,603 +9.4 


OPERATING RESULTS 


Income 
Expenditure 
Gross profit before income taxes 


Net profit after income taxes .. 


Bond trusteeships 





at $2 million, and profit and 
loss account stood at $331,- 
936 ($138,165). 


Effective Jan. 2, 1960, an- 
nual rate of dividend was 
increased from 80c to $1 per 
share. 


Eastern Trust 


Net profit of Eastern Trust 
Co., Halifax, declined 25.2% 
to $180,276 in 1959 ($240,- 
996 in 1958). Earnings per 
share were $1.44 ($1.93 in 
1958) and dividends amount- 
ed to $1 ($1) a share. 


Company has branches at 
Lunenburg and New Glas- 


gow, N.S., Saint John and 
Moncton, N.B., St. John’s, 


Nfid., Charlottetown, Mont- 





SKILL AND ‘KNOW-HOW’ 









































TO GENERAL TRUSTS 



























62,784,270 
47,486,772 
15,297,498 

8,757,451 


56,852,114 
42,586,852 
14,265,262 

8,810,806 


420,052,550,000 769,155,000,000 


525,934 ($14,850,237) stock 
and bonds. Capital account 
stood at $3,059,567 ($3,074,- 
581). 

Authorized capital is 300,- 
000 shares, $10 par, of which 
125,000 were issued and fully 
paid at end of 1959,. Reserve 
fund was $1,250,000 ($1,225,- 
000) and profit and loss ac- 
count $125,995 ($127,719). 


General Trust of 


Canada 


Net profit of General Trust 
of Canada (Trust Général du 
Canada), Montreal, declined 
11.5% to $184,148 in 1959 
($208,008 in 1958). Earnings 
per share were $1.10 ($1.24 
in 1958, after giving effect to 
a 10-for-one split in the pre- 
ferred stock) and dividends 
60c (50c) per share. Prefer- 
red dividend rate was in- 
creased from 5% to 6%. 

Estates, trusts and agencies 
account at Dec. 31, 1959, 
amounted to $209,796,019 
($184,576,209 at end of 1958). 
Guaranteed account totaled 
$23,002,285 ($22,560,313). 
Capital account stood at $2,- 
739,019 ($2,619,763). 

Company has branches in 

* Quebec City, Trois Riviéres, 
and Ottawa. 

Capitalization consists of 


$5,000 authorized and issued, 


common stock and two mil- 
lion authorized, $1,678,630 is- 
sued, 7% non-cumulative 
preferred stock. General re- 
serve at Dec. 31, 1959, total- 
ed $400,000 ($400,000), and 
profit and loss account $518,- 
968 ($435,449). 


_ Guaranty Trust 


' of Canada 


Guaranty Trust Co, of 
Canada, Toronto, net» profit 
of $683,220 for 1959 was 34% 
higher than 1958’s $509,523. 
Earnings per share were $1.95 
($1.70 a year earlier) and 
dividends amounted to 80c 
(80c). 

Company has 20 offices and 
agencies across Canada, In 
1958, company acquired 
Equitable Trust Co. and 
Western Trust Co. with 
established offices in Winni- 
peg, Regina and Edmonton. 

In 1959, company moved to 
a new head office building on 
Toronto’s Bay St. 

Estates, trusts and agencies 
account at Dec. 31, 1959, to- 
taled $131,589,111 ($116,919,- 
026 at the end of 1958). 
Guaranteed trust account was 
$81,421,728 ($63,706,222), 
including $36,165,974 ($30,- 
027,717) bonds, debentures 
and stock, and $40,349,873 
($30,997,149) first mortgages. 
Capital account totaled $7,- 
398,630 ($5,871,985). 

Outstanding capital at Dec. 
31, 1959, consisted of 350,000 
shares, $10 par. Earlier in the 
year, 50,000 shares were is- 
sued to shareholders at $20 
on a one-for-six basis. Re- 
serve fund at year end was 
$3.5 million ($2.5 million) 
and profit and loss account 
$17,413 ($114,194). 


Guardian Trust 


Guardian Trust Co., Mont- 
real, net profit of $24,167 for 
1959 compares with previous 
year’s net of $24,347. Earn- 


¥ 


ings per share were $12.38 
($12.47 in 1958) and divi- 
dends $4 ($4). . 

Estates, trusts and agencies 
account at Dec. 31, 1959, 
amounted to $40,215,838 
($33,816,866 a year earlier). 
Guaranteed funds totaled 
$128,592 ($17,834), and capi- 
tal account stood at $955,666 
($940,228). 

Authorized capitalization 
at Dec. 31, 1959, consisted of 
5,000 shares, $100 par, of 
which 2,655 have been issued 
and $195,200 paid up. Re- 
serve fund was $500,000 
($479,000), and profit and 
loss account $28,193 ($32,- 
834). 


Halton & Peel 


Net profit of Halton & Peel 
Trust & Savings Co., Oak- 
ville, Ont., rose 118% to $38,- 
752 in 1959 ($17,772 in 1958). 
Earnings per share were 56c 
(26c in 1958) and dividends 
20c (10c). 

Company received its char- 
ter from the Ontario gov- 
ernment in 1955. Company 
was formed by local residents 
to provide trust services in 
the rapidly growing area be- 
tween Toronto and Hamilton. 

Head office is at Oakville, 
with branches at Burlington 
and Oakville. 

Estates, trusts and agencies 
account at Dec. 31, 1959, to- 
taled $448,766 ($417,474 a 
year earlier). Guaranteed ac- 
count amounted to $6,258,887 
($3,839,307), including $4,- 
951,108 ($3,373,109) first 
mortgages and $847,545 
($285,645) bonds and deben- 
tures. Capital account stood 
at $743,775 ($700,303). 

Authorized capita] stock 
consisted of 200,000 shares, 
$10 par. There were 84,960 
shares issued, of which 53,- 
678 (49,798) were fully paid 
and the remaining 31,282 
(35,162) were 50% called and 
paid. 


Industrial Mtge. 
& Trust 


Industrial Mortgage & 
Trust Co., Sarnia, Ont., net 
profit of $87,563 for 1959 was 
3.7% higher than 1958’s $84,- 
455. Earnings per share were 
$6.89 ($6.65 in 1958) and div- 
idends $5 ($5). Company has 
branches in Forest and Pe- 
trolia, Ont. 

Guaranteed investment 
certificates at Dec. 31, 1959, 


Dinncenseaibtisetianinientmnntindiin 





They Serve a Growing Canada 


totaled $7,249.20 ($6,230,- 
505 a year earlier). Assets 
owned and under adminis- 
tration totaled $18,767,642 
($16,949,894). 

Estates, trusts and agencies 
account was $3,894,651 ($2,- 
723,189). 

Authorized capital stock 
consists of 20,000 shares, $50 
par, of which 12,700 are out- 
standing and fully paid. Re- 
serve fund at end of 1959 was 
$635,000 ($635,000) and prof- 
it and loss account $77,294 
($67,275). 


Lambton Trust 


Lambton Trust Co., Sarnia, 
Ont., net profit of $22,734 for 
1959 was 21% lower than 
previous year’s $28,793. 
Earnings were equal to $3.60 
($4.57 in 1958) per share. 
Dividends amounted to $2.50 
($3.50) per share. 

Capital account at Dec. 31, 
1959, totaled $433,189 ($424,- 
528 a year earlier), including 
$321,055 ($302,470) in mort- 

(Continued on page 29) 
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| BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


SECURITY PRINTERS 


BANK NOTES « BONDS « DEBENTURES 


STOCK CERTIFICATES » STAMPS « CHEQUES 
AND MONETARY DOCUMENTS OF ALL KINDS 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ON ALL STOCK EXCHANGES 


HEAD OFFICE 
OTTAWA, CANADA 


BRANCH 
MONTREAL, QUEBEC 


BRANCH 
TORONTO, ONTARIO 





WILL YOUR 


Estate - : 
Executor 


MEASURE UP ON ALL 3 COUNTS? : 


By appointing Canada Permanent as your ex- 
ecutor, you know your estate will he administered 
wisely and well. Count these benefits: 

1. Canada Permanent will give your estate full- 
lime, continuing service, something a personal 
executor can rarely do. 

2. Canada Permanent offers specialized know- 
ledge, investment experience, financial 
responsibility. 

3. Canada Permanent will handle your affairs 
with understanding, yet with the impartiality 
so vital to sound management. 

Let Canada Permanent help you determine the plan 

best suited to your estate. Telephone or write for 

appointment. 





Canada Permanent 


Established 1855 


TRUST SERVICES, SAVINGS, MORTGAGE LOANS 
HEAD OFFICE: 320 Bay Street, Toronto, Ontario 
BRANCHES: HALIFAX SAINT JOHN MONTREAL PORT HOPE HAMILTON BRANTFORD 
KITCHENER WOODSTOCK LONDON WINNIPEG REGINA EDMONTON VANCOUVER VICTORIA 


60-2R 








financial management services” 


T. O. Peterson, President of 
Investors Syndicate, says: 


"All Canadians can 
benefit from our 


Here are a few of the many ways we can serve YOU through 
your Investors’ representative: 


1, Build a Guaranteed Cash Reserve 

Would you like to have an extra $10,000 in ten 
years’ time? Then talk it over with your Invest- 
ors’ representative now. More than 100,000 Can- 


adians are using the INVESTORS SYNDICATE 
plan to build a cash reserve for the future. 


2. Profit from an Investment in Canada 


With a single investment in INVESTORS MU- 
TUAL, Canada’s largest mutual fund, you be- 
come part-owner of more than 100 ‘blue-chip’ 
securities, representing Canada’s major industries 


and enterprises. 


3. Benefit from Long-Term Capital Gain 
If you are primarily interested in long-term capi- 
tal gain, get information on the new INVEST- 
ORS GROWTH FUND. Thié Fund concentrates 


on common stocks—and enables you to share in 
the growing wealth of Canada. 


4. Save Tax Dollars on Your Retirement 


Investors offers you three types of tax-deductible 
REGISTERED RETIREMENT PLANS: 
(1) fixed-interest; (2) equity; (3) combined fixed- 
interest and equity. 


5. Share in Low-Cost Group Pension 
Plans 

INVESTORS SYNDICATE and Investors 

Trust Company offer complete facilities for in- 

stalling and managing low-cost Trusteed Group 

Pension Plans —tailored to the exact investment 

needs of any company. 


See your Investors 
representative 


“vour best friend financially” 








investors 
Syndicate 


OF CANADA, LiEMITED 
HEAD OFFICE, WINNIPEG + OFFICES IN PRINCIPAL CITIES 
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The Financial Post Statistical Record 


Canadian Trust, Loan and Mortgage Companies 


© Gtd. Trust Capital Estates Combined Paid-u - Par Net Earn. Dividends Surplus Unless otherwise stated year taken is the calendar year, Net profit is the balance of profit after deduct- 
Trust Companies vear Recount “Acegunt-—Trustyete. otal” Capital «Value Profit «Per Sh. PaldorPay. Forvard Reserve (REWin Suntan Tatas rah ar boa, haned on allay eablal nt ttn of the eal poe 
OFFICERS 


a a mn i hen sg eile ttle nel i eight ie imeem cetera etn itor ttensiniaciaitiinei-woniineieseaieniart ie soebaiaialal 
ACADIA TRUST .seeseseeeeseeeees palviondinn wane *1959 981,549 1,444,396 «13,112,112 15,538,058 200,000 npv 65,016 3.25 $2.50 171,835 800,000 +H. F. Bethel, chm.; C, E. Stanfield, pres.; C, G. MacLennan, vice-pres.; P. J. Wileox, mgr.; R. J. Sperry, 


$1958 1,072,085 1,444,159 11,954,608 14,470,852 200,000 npv 61,498 3.07 72.50 156,819 800,000 sec, 
*Year ended Nov. 30. tYear ended Nov, 29. tIincluding 50c per sh. paid February following year. 


25 315,521 5.26 3.75 346,755 2,000,000 Hon, E, L. Patenaude, chm.; Joseph Simard, pres.; Hon. J. A, Brillant, man. dir.; Hon. Wilfrid Gagnon, 
25 293,981 6.16 ; 473,431 1,000,000 Eugéne Poirier, Rolland Préfontaine, vice-pres’s; Hebert Chrétien, gen. mgr.; Henri de Cazes, Jacques 
1 
1 


A TION AND TRUST ....... 15,327,813 4,201,311 262,345,561 281,874,685 
——_ 1958 15,894,923 2,988,677 242,863,914 261,747,514 


33 


St.-Aubin, asst, gen. mgrs.; A, Coté, treas.;R. Picotte, sec. 


BRITISH CANADIAN TRUST ....+. . 501,630 "5,674,499 6,176,129 


100 25,967 12.98 : 35,985 
1958 2,824,729 656,367 3,892,195 7,373,292 


100 21,645 10.82 d 26,945 


38 


00,000 R. R. Davidson, chm.; W. P. Davidson, pres.; George Lomas, vice-pres.; D. G, W. Sutherland, sec. & 
00,000 megr.; R. C. Hill, asst, sec. & estates mer. ; 


BRITISH MORTGAGE & TRUST ....... siedebia ° *1959 31,019,770 3,214,303 1,489,404 35,723,477 


100 189,671 18.11 t 205,608 ,600,000 W. H. Gregory, pres.; W. P. Gregory, exec. vice-pres. and man, dir.; Dr. H, W. Baker, vice-pres.; J. M. 
71958 26,249,100 1,931,484 1,531,673 30,712,257 , 


1 
100 187,324 17.97 ; 81,370 15 Armstrong, asst, gen, mgr. and sec. 


33 


*10 mos. ended Oct, 31. tYear ended Dec. 31. 
SANADA PERMANENT TRUST 152,175 3,635,574 173,705,619 177,493,368 
poneny 1958 117,975 3,541,340 156,888,116 160,547,431 


3 
3 


100 234,234 11.71 . 260,574 1,250,000 H, 8S. Gooderham, pres.; C. S. Robertson, R. L. Warren, vice-pres’s; W,. L, Knowlton, gen. megr.; G. D. 
100 226,538 11.33 ‘ 436,340 1,000,000 Laverock, sec.; W. R. Piercy, compt. 


3 
g 


CANADA TRUST seeeccese 63,239,408 6,686,204 358,251,560 428,177,172 


20 418,437 2.79 ‘ ,250,000 
1958 69,353,653 6,429,067 314,398,203 390,180,923 


J V. P, Cronyn, chm.; J, Allyn Taylor, pres, & gen. mgr.; Rt. Hon, Arthur Meighen, Lt.-Col. Tom Lawson, 
20 377,979 2.52 7 , vice-pres’s; J, P. Collyer, A, H. Mingay, R. A. Treleaven, J, D, Wilson, asst, gen. mgrs.; G. BE. G, 
Whitaker, sec.; J. F, Sherlock, treas.; H. H. Hutton, compt. 


SENTRAL TRUST OF CANADA ..........0.0.-- e ,089, 965,698 33,810,713 42,866,382 ' 5 67,817 0.64 3! 57,415 225,000 Ambrose Wheeler, pres; M. P, Fraser, Dr. H, E. Britton, Hon, C, F, Savoie, vice-pres’s; E. H. Ritcey, 
ee. 929,076 29,738,272 37,945,627 5 61,418 0.58 38,978 225,000 gen. mgr. & sec.; W. R, Smith, compt, , 


ives senescent eed detache dds a ai pices eel tian ea ea 
J ' 95! 36,414, 4,816,446 126,614,533 167,845,219 20 366,678 4.07 ' 219,684 2,300,000  -R. R. Corson, chm.; H. E, Langford, pres.; K, R, Marshall, C. G, Greenshields, J. M, Macintosh, N. G 
ny i enc elimina ee 5 4406657 111,875,500 —«:147,040,137 20 339,161 3.77 297,006 ‘ 2.000000  Urauhart, vice-pres's; K, Burn, gen’ mgr.; H. G. Soward, asst, gen. mgr. & sec.; J. E. Broome, D. P. 
, J MacDougall, asst. gen, mgrs.; A, E. Stead, assoc. sec. & compt. 
ST ee a 
CROWN TRUST .....cc0cese: 5¢ 34,315,8: 4,007,752 180,868,685 219,192,289 500,000 10 g2271 2.14 0.85 331,936 


2,000,000 J. A. ‘McDougald, chm, & pres.; Hon. G. P. Campbell, H. A. Howard, R. C, Berkinshaw, vice-pres’sg 
3,751,746 166,196,443 203,377,726 ,500,000 10 315,881 138,165 2,000,000 R. S, Anderson, exec. vice-pres.; E. T. Godwin, gen. mgr.; James H. Joyce, H. J. Howard, H. F. Kerrigan, 
F asst, gen. mgrs.; W, A. Dunlop, sec; George S. Vale, compt. 


EASTERN TRUST ...ccsccccccssenccecsecees eocee 1959 30,039,076 3,059,567 188,061,298 221,159,941 ,250,000 10 180,276 1.44 125,995 azn.ce peng 


1.00 1, A. 8S. Fraser, chm.; Donald McI bs ~R. P. d, gen. .; E. G. Dewling, t. , ; 
1958 29,223,606 3,171,581 158,600,097 190,995,284 10 240'966 193 1.00 127719 1500S 40 1G. Seve, Kh oe. on ee LL tC 


33 


38 


Ht Ow CO 
N N 1959 20,263,247 2,739,019 209,796,019 232,798,285 j 410 184,148 41.10 4°0.60 518,968 400,000 Hon. Donat Raymond, chm.; Marcel Faribault, pres, & gen. mer.; L, J. A, Amyot, L.-E. Beaulieu, Ch 
Pe eee 1958 19,940,550 21619763 184.576,209 207,136,522  _*1,682,500 100 208.008 t1254 —$°5.00 435,449 400,000 y gen. 1 G. Gal rt we ete 


St.-Pierre, vice-pres’s; H. N. Guilbault, asst, gen. mgr.; J. G. Cardinal, sec, 
*Comprising non-cum. pref. $10 par ($100 par) and $5,000 common $5 par. aAfter 10-for-1 stock split approved by shareholders late in 1958 tOld pref.; earnings based on number of shares 0/s as 
calculated from dividends paid. ¢Based on new pref. after 10-for-1 split. *None paid on common. 


GUARANTY TRUST .......0..00eeeeeee sdebyeest 81,421,728 7,398,630 181,589,111 220,409,469 500, 10 683,220 1.95 0.80 17,413 3,500,000 J. Wilson Berry, pres.; A. J. Major, E, M. -pies's; A.B. 

GUARANTY 1958 63°706 222 5'871.985 116,919,026 186,497,232 ,000, 10 509,523 1.70 0.80 114,194 2,500,000 Ramsay, gen. mer: E = aie a ae ey Samra A honed aa oie 2 
mittee; G, Harold Edwards, exec, asst. & supt. of branches: J. J. Olscamp, northern supervisor; Lincoln 
Johnson, western supervisor; J. A. Thompson, sec.; A. R. Ashforth, compt, 

GUARI IAN TRUST ...... asbdes piesbeecbosespdec 128,592 955,666 40,215,838 41,300,096 195,200 100 24,167 12.38 500,000 ‘Stanley Stanger, chm.; Robert -chm.; ; 

GUARD 8 17/834 940.228 «33,816,866  —-34°774.928 195200 100 24°347 12.47 32'834 479,000 & treas.; N, S. Brooke, vice-pres;C_P. Martin, secs Se POS 


. eh 
HALTON & PEEL TRUST & SAVINGS ..... eeeee 


743,775 448,766 7,451,428 693,190 10 38,752 38,029 


J iia A. 8. Nicholson, pres.; O. E, Manning, vice-pres. Fi a ates ial 
Se ee ‘839, 700,303 417,474 4'957,084 673,790 10 17,772 . eaeenes*” fugu Wana ane. RE, ESTED, Sy SO: SEE hs SE, We ls A, WO SeeeS 
§Initial pd, Jan ) . 


P. A, Pinck, vice-pres., gen. mgr, 


INDUSTRIAL MORTGAGE & TRUST 95 3,451,45: 1,421,539 3,894,651 18,767,642 635,000 50 87,563 8 5. cee ~  Gaaaah *’ malin Giaiei alias oh aaa So Pada ene ae aoe 
INDUSTRIAL MO G 836. 1390273 2723189 16.949'894 635,000 50 84°455 6 ; 53°30 aoe ohn Cowan, pres.; H. J, Lockhart, W. D. Ferguson, vice-pres’s; B, Charlton, gen, mgr. & sec, 
LAMBTON TRUST ......... 95: 433,189 3,221,069 3,654,258 315,350 50 22,734 35,364 75,000 ae 


3. “ 35,364 ‘ J. A. Smith, : _M. Ts l rice- :G : - 
aul ee aaa 315°350 38 38°793 ' aeats 5) mith, pres.; H. M. Taylor, vice-pres.; G. C. Norsworthy, gen. mgr.; E. A, Pardee, sec.-treas, 





i Fil a Ri ea ee ae 
MONTREAL TRUST : 1959 99,519,363 11,960,679 seeveees 111,480,342 ,015, 5 1,122,993 ; J 1,220,461 t W. H. Howard, chm.; 0. B. Thornt Fs ets 

1958 78,753,631 11,868,467 SINND "$90,622,098 '000, 5 ‘1,009,598 2. 876.990 000, Asics, G. A, Good. 5, G. Haxton, GW. Hedgres 2 E, Moke ak ce ee ee 

tExcluding estates, trust, and agencies under administration not shown in company’s account subsequent to 1953. Williamson, compt. : 7M, C, . . We 


~ Seer eres ceeeceeeerecrcceereeceeceeeeeeeeceece eee Se —— Ss 
NATIONAL TRUST 1959 92,388,868 7,503,974 664,092,078 763,984,920 3,000, 10 602,115 2.01 , 595,428 5 R. A. Laidlaw, chm.; J. G, Hungerford, pres.; A. N. Mitchel preset en 
1958 86,353,610 7,364,960 593,694,806 687,413,376 3, 10 «575,214 1.92 . 535518 SGURGED. © preac Ge pom, tans Th: MA. Gale, MAL Hhscnes, asst con mek ee Able bee aD pene 
7 treas.; B, O. Partridge, sec.; E. D. Nighswander, compt. : ng 
NOVA SCOTIA TRUST .........4:. wlkbnediekoube *1959 5,984,687 1,285,221 37,787,789 45,057,697 500,000 10 60,086 16,861 


900, 1.20 36,86 5 M. S. Clarke, chm.; J. E. Rutledge, 1 ALN rice-pres’s; 
#1958 5,846,234 1;349,223 34,956,134 42'151/591 500,000 10 68,080 136 46461 SEROES onda. Boabtey anc 3. 2s. Seseatems 2 id. Comeeeen tak Cae Se eens Donel @, Geant, gems 


PREMIER TRUST ........00000+0 ‘ 1959 17,221,043 1,936,977 6,973,692 26,131,712 1,185,742 100 —-201,563 17.00 97 daihiiaiag Wi teatnin abel: Bs Te ee 
: 1958 15,491,648 1;808,063 7,035,161 «(24,334,872 1,184,558 100 = 1743421472 10.780 RR Pee ee Te en gt an tag 
Renner cccnen  eenceee creer cece reecee rer ttt ite tt tactic ett eararenerts 
PRUDENTIAL TRUST ......... 1959 462,623 25,298,858 25,761,481 175,270 10 #42,661 2.43 ! 50,27: H. G. N , chm.; L, R. Champio s. & ; ie, aeieiealel 
515,670 24:201,413 24,717,083 175,270 10 832,488 d1.85 ; laecia . 3 Son tes Bh deepen Bn ie 


*Year ended Sept, 30. 


eLoss or deficit. 


ROYAL TRUST ...ccsecccrcevesene: os 149,603,455 3,08 2,156,682,407 8 


825, 5 - 1,352,386 2.39 ¥ 
124,242,499 2,021,499,948 . 2,166,159,471 325, 


J 8,600,000 Ross Clarkson, chm.; Jack Pembroke, pres.; R. P. Jellett, hon. pres.; J. M. Wells, vice-pres, & oo. mer. 
000 5 1,477,770 3.18 , 6,100,000 B. C, Gardner, C. F. Harrington, vice-pres’s; W. E, Bickley, A. H. Montgomery, G. O. Vale, RK. merry, 


Maurice Forget, D. A. Baillie, R. J, Wilson, C. D. Paxton, W, E. Butler, C. A, Jerr sst, gen $ 
A, C, Bell, sec.; J. F, Close, treas. ; aia 


tetanic eerste hts marist D sss pita nersdain ssa api ds desis 
SHERBROOKE TRUST .. 5S 5,402,370 18,022,077 23,424,447 300,000 100 


46,900 15.63 . 47,327 5 Chénier Picard, .; D. J. Salls, vice-pres.; P. M. Robins C.- 
5.615.271 14,969,316 —«20,584,587 300,000 100 39,933 13.31 102'177 400,000 pai ie ee ee ee ee 


—_——— Ee *" 
SOCIETE NATIONALE DE FIDUCIE 95: 3,217, 1,216,295 51,511,883 55,945,564 250,000 10 


94,317 3.77 i 129,067 800, Victor Morin, chm.; Henri Ouimet, . & 5 3. B s 
1,200,168 50,651,444 54,980,940 250,000 10 91,962 3.68 159°750 750000 nd vice-pres.; Gerard Boyer, sec.; René odoin, reas” "= Seaubrt 1st vice-press Anatole Lachapelle, 


STERLING TRUSTS ....ccccsseceers 9! ,172,008 1,886,576 10,691,127 30,749,712 939,450 20 163,473 3.48 
: , 1,814,564 10,415,230 27,984,416 933,900 20 153,654 3.29 


TORONTO GENERAL TRUSTS. ....cescceecsseses 1959 69,717,273 7,480,867 499,349,564 576,547,704 3,000,000 20 447,408 


2.98 197,743 000, C. C. Calvin, pres.; A. L. Bishop, I: ro-pres'a: ‘ AR 
1958 69'357.023 7166390 471,165,061 547,688,474 20 426.876 285 oe ‘Ww.  M ) Weasitotishe ett ie ee Ob Ine Be & 2 


190,335 3,800,000 Courtice, W, H. Mowat, F, A. Wansbrough, asst. gen. mgrs.; G. F. McKitterick, H, W, Purchase, treas.3 
. J. D. Porter, compt. 


VICTORIA & GREY TRUST 1959 64,407,771 5,626,725 19,218,165 89,252,661 10 +531,686 #*2.18 


5 1 Y a 31, H a G. D. Fleming, chm.; H. J. McLaughlin, pres.; E. N. Cooper, J. G. F S. A. Fla 
1958 54,600,207 5,375,863 16,370,721 76,347,091 10 #512011 += #*2.10 2 , Harris, F. G. Perrin, vire-pres’s; R. G, Thomas, gen. mgr. & sec. ont nei >? jusidtiiay abe ca 
*Based on number of shares o/s as calculated from dividends paid. +Before' deducting mortgage reserve. : , 


64,802 775.000 R. T, Birks, pres.; Robt. Bigelow, H, T. Burgess, vice-pres’s; EB, R. Meredith = 
79'631 700,000 treas.; N. F. Petersen, sec. P er » Man. dir.; J. M. Smillie, 


4 
rr ene oiginadesel aii nie Licata ge te ea Ne 
WATERLOO TRUST & SAVINGS 1959 56,020,067 4,270,506 35,931,083 «96,221,656 - —2,500, 20 —-274,981 2.20 : L. L, Lang, chm.; P. V. Wil _ pres.; J. : pres 

1958 51,436,867 4,133,512 32,042'882 = 87,613,261 2;500, 20 250,337 2:00 t Siubiarns wlee-geens ¥. 5. Memes, Cane Late eee be i eae. & gen.'mage.; P. R. 


Mortgage 
- Mortgages, 
Companies Interest & ‘Liability Paid-up Par Net Earn. Dividends 


Year Total Assets Sales Agree. to Public Capital Value Profit per Sh. per Sh. 
3 $ $ $ $ $ $ $ 


eee i erecta insensitive ies esse 
CANADA PERMANENT MORTGAGE 1959 203,388,077 154,424,938 184,228,197 8,000,000 10 2,029,572 2.54 00 


2. 259.880 10,500,000 C. 8. Robertson, chm.; R. L. W » .; Hon. T. D’ 
1958  180.735,308 «128,798,997 161,655,090 8,000,000 10 1'905,849 238 £0.50 580,308 10500,000 _—viee-pres's; C. F. Mackenzie, gen. mgr.; 3. W. Roe, Jt. asst gen, mari GD. Lavomek, ae Pk ee 
treas.; W. R, Piercy, compt. a ; : 
anna Oe kpc nptic aa l lydl ci nni ib ian amnesia clei ie Rath! ables ol chi: | | rr i 
CORONATION MORTGAGE ...........0..c00000s $1959 2,547,953 


2,258,350 1,690,042 $790,596 § 103,491 +0.58 70.3514 64,315 


J $1958 1,204,749 971,773 784,416 390,596 npv 50,136 +0.40 70.3315 ’ 29,738 
tYear ended July 31. §Comprising common n.p.v., and 9,305 $2 cum, pref. shs, $30 par. tCommon, in terms of present stock (split 3-for-1 Jan. 23, 1959). 


Surplus 
Forward Reserve 


tInitial on new stock; also pd. $3.00 per sh. on old common. 


oosewane P. P. Saunders, chm.; D. L. Clayton, pres.; P. B. Paine, sec, 


CREDIT-FONCIER FRANCO-CANADIEN 92,049,880 77,788,111 58,567,338 10,226,527 npv 1,642,397 43.87 *2.50 2 634,780 ° #17,616,234 Emmanuel Monick, chm.; Hon, E. L. Patenaude, vice-chm.; Bernard Lechartier, gen ; Raym 
1958 87,887,164 75,323,499 55,129,181 10,226,527 1,639, 414: 4377: Lavoie, asst, gen. mgr.; Emile Desorcy ” eeemeand te rip Rae ond 
aBefore deducting statutory appropriations; $2.74 and $2.73 after. *Paid June 1, following year. eincludes statutory reserve of $2,567,701 in 1959, $2,485,750 cs. — SAtha28 ©17,497,228 vont, asst, gen. mgr.; Emile Desorcy, insp, gen.; Bernard Leclerc, gen. sec.; André Dambrine, treas. 


EASTERN CANADA SAVINGS & LOAN 43,249,369 36,398,055 39,425,837 1,500,000 10 300,092 X ‘ 165,916 1,800,000 
1958 38,228,149 33,022,061 34,624,923 1,500,000 10 309,064 i ° 130,824 1,700,000 


EMPIRE LOAN ...cccccccccccrcsccccccosccess eee 1959 629,410 588,396 16,821 491,360 80 22,697 


manne ase a i WER a 
f 1 49,720 W. J. R. Wilson, 3 A. G.I, Fr , vice- 3. W. m - 
1958 629,367 582,312 21,048 491,360 80 25,411 3, 45,449 ae ee 


C. A. B. Bullock, pres.; H. P. Connor, vice-pres.; F. A. Milne, gen. mgr.; H. M, McInnes, asst. gen, mer, 


FIDELITY TRUST 5..0000..0..0.00.0000e0cse00s 1959 762,228 56,727 262,878 387,575 25 24,809 ; . 36.775 R. W. Rutherford, pres.; K. A, Powell, vice-pres.; €. 8. M , ; 
1958 599'562 88,981 134.170 387,575 25 17,568 27,817 ( on Pe ee ON ce ee a ee 
eAfter capital repayment of $2.50 per share in 1945. 3 


’ 
HURON & ERIE MORTGAGE ..........secseeeee 1959 133,808,749 100,898,286 122,245,055 ,000, 20 890,177 


. “ 208,684 ‘ V. P, Cronyn, chm.; J. Allyn Taylor, pres, & " 3 Lt.-Cal. T Lawson;: vi 3 J. P. 
1958 113,466,158 88,052,431 102'357,641 20 816.717 108.517 AH. Mingay, J, D. Wilson, RA. Treleaven, amt. gen. mgra; @. HG Whitaker, or 5. 7 than 
treas.; . Hutton, com: F 


$<“ ——— eee eee 
INTERNATIONAL LOAN .,......cccccccccscceces 1959 2,466,143 - 2,450,927 766,557 100 57,627 


f i ‘ Hon G, S. Thorvaldson, 3 Burns, vice-pres.; \e .3 @, ; 
1958 2'378.925 2'362.005 667.122 100 59.459 maa as a eee 
*Based on paid-up capital at end of year. 


LA CIE FONCIERE DE MANITOBA ............. 1959 141,614 33a 22,712 715 27,655 


J A 238,902 oseenabe Max Barriére, pres.; H. T, Martin, vice-pres.; bY. bh 
1958 "108:782 36,756 12.212 75 36,110 216,570 ee Ee ee ee 


ests ensign eerie eines ins neeponeeniny nove sit laisse I Re Re 
LA SOCIETE DE PRETS ET PLACEMENT ...... 1959 2,053,885 1a 787,809 100 46,574 


0 232,326 Jacques Légaré, pres.; J.-Paul Massé, vice-pres.; L. P. Dionne, gen. mgr. & asst. treas.; H. F, Méthot, 
050,944 .; Pa : ’ f ; 
*Premium on sale of capital stock. Hees 1,315,343 7 38,311 100 38,822 sec. ul LeDoux, treas, & compt 


*After §-for-1 stock split 10, 1959. N A : paid nono G i ’ 
A p—pindie eoiese ~ oval tNew after 5-for-1 stock split. tO which 50c paid in respect to year 1957, and bonus of $1.00 paid along with regular semi-ann 5 


MONTROSE INVESTMENT Pee eeereeeeeeeseeeees *1959 668,009 665,683 497,139 20,682 npv 19,334 \ ° 61,292 E.R. P. Nesbitt, pres. ; G. Cc. Barrett-Hamilton vice- $ - 
ai ati #1958 655,848 653,451 491,097 18,682 npv 19,422 3 51/121 ‘000 ee ee 


3, A. Smith, pres.; H. M. Taylor, vice-pres.; G. C, Norsworthy, gen. mgr.; 8. A. Hyde, sec.-treas, 


N. 8S. SAVINGS, LOAN & BLDG. SOC. .......... 1959 17,553,715 1 14,788,730 71,569,472 240 238,971 o,700 935,000 


Walter Mitchell, pres.; W. deW. Barss, vice-pres.; F. A. Lane, mgr. & sec.-treas, 
1958 16,919,054 15,809,1 1, 682 000 
tCapitel stock comprises 6% and 5% cum., red. shs.; dividends and omen end to sharebeintete  becotinn testes taae,tue tm 300K Guiles Ae 1000 — , 7“ ' 


ONTARIO LOAN & DEBENTURE ............... 1959 19,931 36,604,942 37,800,168 2,500,000 10 447,778 7” 219,746 3 
1958 44821737 , 37,356,741 38,714, 2,500,000 10 438,370 2 20 206,068 3300000 


SASKATCHEWAN LOAN & INVEST. ........... 1959 549,508 


A, H. Jeffery, pres.; W. B. Granger, vice-pres.; F. B. A. McKellar, mgr. & see, 


293 46,412 352,100 50 20,789 101,078 40,000 —-G, K. Grayson, pres.; C. D. Grayson, vice-pres.; R. D, Miller, 
1958 514,930 184101 15,017 353,100 50 26,755 2.50 97,894 40,000 karte ee 
TT, TOMI Wain c Sadctbetwnsanccctscccegacs 1959 1,273,643 1,220,197 330,358 678,895 35 35,085 64,390 W. Harvey Argue, pres. and mgr.; J. Herbert Argue, vice-pres.; Gordon R. McLeod, sec. 
| \ 1958 1,151,614 1,069,769 218,125 678,806 35 36,403 54,683 200-000 
YARMOUTH BUILDING & LOAN SOC. ......... 1959 966,585 954,490 671,620 171,800 100 21,036 23,165 |W. D, Plerey, pres.; D. G, Grant, vice-pres, d& man, dir.; H. F, Slade, sec.-treas, 
1958 901,480 877,461 613,902 171,709 100 20,196 39,869 178,000, | 


* ; a 
_ Mncludes dividends payable, - 


Sa tet 68 8 OR ME BE NOI ALO PS S08) TD ET ATY Eo, 












(CONTINUED FROM P, 27) 


gages. Estates, trusts 
agencies account was 
221,069 ($2,862,220). 

Company is a subsidiary of 
Lambton Loan & Investment 
Co, Parent company’s balance 
sheet at Dec. 31, 1959 showed 
an investment of $331,320 in 
Lambton Trust Co. stock. 

Company does a trust busi- 
ness only and does not issue 
guaranteed investment certi- 
ficates or accept deposits. 

Authorized capita] consists 
of 20,000 shares, $50 par, of 
which 6,307 are issued and 
fully paid.. At end of 1959, 
general reserve was un- 
changed at $75,000 and profit 
and loss account stood at 
$35,364 ($26,014). 


Montreal Trust 


Montreal Trust Co., Mont- 
real, net profit of $1,122,993 
for 1959 was 11.2% higher 
than 1958’s $1,009,598. Earn-. 
ings per share were $2.78 
($2.52 in 1958) and dividends 


and 


$3,- 


paid amuvuunted to $1.50 
($1.40). 
Quarterly dividend rate 


was inegreased this year to 35c 
per share from 30c. In addi- 
tion, company has paid an 
extra of 30c, the same as in 


1959. 
Company has branches in 
Victoria, Vancouver, Cal- 


gary, Edmonton, Regina, To- 
ronto, Kingston, Quebec City, 
Saint John, Halifax, Char- 
lottetown, St. John’s, Nassau 
and London, Eng. 

It also owns Brockville 
Trust & Savings Co., Brock- 
ville, Ont., whose operations 
are now merged with those 
of Montreal Trust. 

Guaranteed trust account 
at Dec, 31, 1959, totaled $99,- 
519,363 ($78,753,631 a year 
earlier). It included $13,840,- 
818 ($11,448,810) cash, bank 
deposit receipts and secured 
loans, $28,990,246 ($22,630,- 
715) Government of Canada 
obligations and $26,538,195 
($13,695,891) corporate obli- 
gations due within one year. 

Mortgages held for sale 
under agreement, less re- 
serves, amounted to $9,333,- 
451 ($14,049,019) and other 
mortgages, less reserves, 
totaled: $13,455,993 ($6,991,- 
336). 

Decline in mortgages held 
for sale under agreement re- 
sulted from reduced activity 
of company’s clients in the 
mortgage market. Increase 
in other mortgages was due 
in part to inclusion of mort- 
gages formerly held by 
Brockville Trust. 

.Assets on capital account 
aggregated $11,960,979 ($11,- 
868,467), including $1,321,- 
310 (nil) Government of 
Canada securities and $3,- 
147,784 ($2,105,547) stocks. 

Reserve fund totaled $8,- 
079,800 ($8 million) and 
profit and loss account stood 
at $1,220,461 ($876,990) at 
Dec. 31, 1959. 

Authorized capital consists 
of 500,000 shares, $5 par 
value, of which 403,000 were 
outstanding at end of 1959. 


National Trust 


National Trust Co., net 
profit of $602,115 for 1959 
was 4.7% higher than pre- 
vious year’s net of $575,214. 
Earnings per share were $2.01 
($1.92 in 1958). Dividend was 
$1.80 a share ($1.70). 

In January this year, Cen- 
tral Canada Investments Ltd., 
which held a substantial in- 
terest in company, decided to 
wind up. Its assets, including 
National Trust shares, are be- 
ing rateably distributed 
among its shareholders. 

Estates, trusts and agencies 
under administration at the 
end of 1959 amounted to 
$664,092,078 ($593,694,806 a 
year earlier), Savings and 
term deposits totaled $84,- 
145,744 ($81,239,168). 

Assets on capital account 
were $7,095,428 ($7,033,313). 
Mortgage holdings amounted 
to $41,601,312 ($29,757,044). 
Total assets stood at $99,- 
892,842 ($93,718,570). 

Capital stock consisted of 

' 300,000 shares, $10 par, all 
outstanding. 

Reserve fund at $3.5 mil- 
lion remained unchanged. 
Profit and loss account stood 
at $595,428 ($533,313). 

has branches in 


lower than previous year’s 
$68,080. 

Earnings per share were 
$1.20 ($1.36 in 1957-58). 
Dividends of 90c (80c) were 
paid. 

Gross revenue rose 8% to a 
record high $372,651. In- 
crease in expenses was partly 
due to the new head office 
building. 

Guaranteed funds at Sept. 


$100,000 and surplus stood 
at $150,273 ($201,698). 


Royal Trust 


Royal Trust Co., Montreal, 
net profit of $1,352,386 for 
1959 was 8.5% lower; than 
1958’s $1,477,770. Earnings 


per share were $2.39 ($3.18 in 
1958). 


Dividends are being paid 




















At Dec. 31: 


Canadian government bonds 153 
Provincial government bonds 91 
Canadion municipel bonds .. 31 
Other government bonds .. 4 

Total government bonds .. 279 


Corporation bonds 







Corporation stécks ....ee- 31 
Mortgages in Canada ..... 353 
END Sco cchesesvece 310 
Collateral loans .....+ee. “45 
TNE «dle bseetbbecdsce'e 55 


Other assets ..csceececees 5 


902 





total Assets 












Canadian government bonds 35 


Provincial government bonds 9 
Canadian municipal bonds .. 4 
Other government bonds ... 3 


Total government bonds . 51 


Corporation bonds ......+. 6 
Corporation stocks .....+e. 25 
Mortgages in Canada ..... 
Real Estate Held for Sale .. 1 







Other Real Estate ........ 10 
Collateral Loans ....seeee08 2 
RNS 64 hep cut beews oee6 12 
ReUnee QU0GNS 2. wenceceece 6 

ee 527 


30, 
($5,846,233). 
and agencies under adminis- 
tration increased to $37,787,- 
789 from $34,956,134 a year 


1959, totaled $5,984,687 


Estates, trusts 


earlier. Mortgage holdings 
were $4,481,903 ($4,180,555). 
Authorized capital was 
$500,000 issued and paid up, 
and profit and loss account 
stood at $36,861 ($46,461). 
General reserve fund was: 
unchanged at $550,000. 


Okanagan Trust 


Okanagan Trust Co., Ke- 
lowna, B.C., formerly wholly 
owned subsidiary-of Okana- 
gan Investments Ltd., was 
acquired in 1959 by Royal 
Trust Co, which purchased all 


2,500 outstanding = shares, 
$100 par. 
Former parent company 


has set up a new subsidiary, 
Okanagan Holdings Ltd., to 
acquire and administer the 
rea] estate holdings of its 
affiliate. 

Income of Okanagan In- 
vestments during the fiscal 
year ended March 31, 1959, 
included dividend of $47,968 
from the former subsidiary, 
$27,680 of which represented 
accumulated profits at March 
31, 1958. 


Premier Trust 


Premier Trust Co., Toronto, 
net profit of $201,563 for 1959 
was 15.6% higher than 1958’s 
$174,342. 

Earnings per share were 
$17 ($14.72 in 1958). Divi- 
dend remained unchanged at 
$8 per share, 

Estates, trusts and agencies 
accounts totaled $6,627,164 at 
year-end, compared to $7,- 
035,161 a year earlier. Guar- 
anteed trust account stood at 
$17,221,043, compared with 
$15,491,648. 

Transfer of $100,000 to the 
reserve fund increased its 
total to $600,000. Deposits by 
the public increased by $1,- 
729,395 to $17,221,043. 

At year-end capital stock 
consisted of 12,250 shares, 
$100 par, authorized and out- 
standing, on which $1,185,742 
had been paid, Undivided 
profits of $17,528 ($10,750) 
were carried forward. 


Prudential Trust 


Prudential Trust Co., 
Montreal, sustained a net loss 


of $42,661 in 1959, 31.3% 
higher than 1958’s loss of 
$32,488. 


Estates, trusts and agencies 
account at 1959 year-end 
amounted to $25,298,858 
($23,685,743 at the ‘end of 
1958). Assets totaled $462,- 
623 ($515,670), including 
$85,855 ($126,422) invest- 
ments in bonds and stocks. 

Authorized capital stock 
comprises 100,000 shares, $10 
par value, of which 17,527 
shares were outstanding and 
fully paid at Dec. 31, 1959. 

Reserve fund amounted to 





How They Invest 


DISTRIBUTION OF ASSETS OF MEMBER TRUST COMPANIES 
OF DOMINION MORTGAGE & INVESTMENTS ASSOCIATION 


1959 1958 1949 
— ($ Millions) — % % % 


146 #111 16.96 18.02 37.56 
101 31 10.07 12.51 10.56 
33 18 3.50 4.10 5.93 
3 os 0.46 0.37 0.10 
283 160 30.99 35.00 54.15 


97 12 13.79 12.02 
27 10 3.42 3.39 3.48 
294 84 39.15 36.40 28.50 
9 6 1.09 1.06 2.16 
49 1 4.95 6.07 3.75 
45 1 6.08 5.54 3.57 


MEMBER LOAN COMPANIES 


37 42 6.70 7.78 16.85 
10 6 1.64 09 2.43 
5 2 0.76 0.95 0.82 
2 ; 0.58 0.46 0.22 
54 50 9.68 11.18 20.32 


eee 1.06 1,00 0.58 
22 12 4.77 4.64 4.66 
373 163 78.58 77.74 66.04 
2 3 0.21 0.38 1.15 

9 ) 1.88 1.89 2.28 

1 4 0.39 0.20 0.10 

9 10 2.31 1.85 3.92 

5 2 1.12 1.12 0.95 
480 247 100.00 100.00 100.00 
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at the rate of 35c quarterly. 
An extra dividend of 30c per 
share was paid Feb. 1, 1960. 

Total assets under adminis- 
tration at end of 1959 reached 
a record high of $2,329 mil- 
lion, and gross profit of $2,- 
647,386 in 1959 also estab- 
lished a record. Assets at 
1958 year-end stood at $2,166 
million and gross profit in 
1958 was $2,414,770. 

Company acquired proper- 
ty in Calgary on which it 
plans to construct a new 
building. 


Purchase of the outstand-. 


ing shares of Okanagan Trust 
Co. was completed during the 
year. 

A new subsidiary, Royal 
Trust Co. Mortgage Corp., 
was established for com- 
pany’s planned expansion 
into the mortgage field. 

Assets under administra- 
tion at year-end included 
estates, trusts and agencies 
totaling $2,156,682,407 ($2,- 
021,499,948 a year earlier), 
and other assets totaling 
$172,662,711 ($144,659,523). 

Profit and loss account 
stood at $2,760,406 ($2,780,- 
270). 










Outstanding at Dec. 31, 
1959, were 565,000 shares of 
an authorized one million, $5 
par, of which $2,825,000 had 
been paid up. 

Reserve increased to $8.6 
million from $6.1 million. 

Company fixed value of its 
capital stock at $42.50 per 
share, an increase of $2.50 
over the previous year. 

Royal Trust has branches 
in St. Juhn’s, Nfid., Saint 
John, Charlottetown, Halifax, 
Quebec City, Ottawa, To- 
ronto, Hamilton, London, 
Winnipeg, Edmonton, Cal- 
gary, Vancouver, Victoria, 
and London, England. 


Savings & 
Investment 


Savings & Investment 
Corp., Quebec City (formerly 
Savings & Loan Corp.), total 
assets at Nov. 30, 1959, stood 
at $16,469,658 ($15,030,743 a 
year earlier). 

Included were first mort- 
gages,of $7,444,860 ($6,689,- 
811), Investment in bonds 
and shares totaling $6,878,- 
005 ($6,145,795), other 
sets amounting to $1,803,944 
($1,800,534) and cash total- 
ing $342,849 ($394,603). 

Reserves were increased to 
$15,555,295 from $14,314,872 
a year earlier. Capital and 
surplus amounted to $737,289 
($559,586). 

Liabilities to certificate 
holders increased to $14,910,- 
792 from $13,662,314. 

Company issued 3,800 com- 
mon shares, $5 par, for cash, 
bringing the total of issued 
and fully paid common shares 
to 30,000; 130,000 are author- 
ized. 

Company issues certificates, 
makes loans on first mort- 
gages on real estate, and in- 
vests in bonds and stock. 

It has an associated com- 
pany, Savings & Investment 
Mutual Fund of Canada. 


as- 


Société Nationale 

Société Nationale de Fidu- 
cie, Montreal, net profit of 
$94,317 for 1959 was 2.6% 
higher than 1958’s' net of 
$91,962, Earnings per share 
rose to $3.77 from $3.68 in 
1958. Dividend was $2 a 
share ($1.90). 

Estates, trusts and agencies 
under administration at Dec. 
31, 1959, totaled $51,511,883 
($50,651,444 a year earlier), 
and guaranteeed trust funds 
totaled $3,217,386 ($3,129,- 
329). Other assets amounted 
to $1,216,295 ($1,200,168). 

Capital stock at year-end 
consisted of 25,000 shares 
authorized and issued, $10 
par value. General reserve 
was $800,000 ($750,000). 
Profit and loss account stood 
at $129,067 ($159,750). 

Company administers 
trusts and estates, and acts as 
trustee, transfer agent and 
registrar’ for stocks and 
bonds. 


years of Progress 


SERVICES WE PROVIDE FOR CORPORATIONS 


® Trahsfer Agent and Registrar for Shares 


® Dividend Disbursing Agent 


® Subscription and Rights Agent 


™ Depositary and Escrow Agent 


® Trustee for Bond Holders and Registrar for Bonds 


™ Depositary for short term money against Guaranteed 


Investment Receipts 


Employee Benefit Plans 


™ Trustee for Buy-Sell Agreements under Business 


Insurance Trusts 


® Investment Manager 


® Custodian and Trustee for Non-Resident Insurance 


Companies 


™ Agent for Real Estate Mortgages, and Lease-Back 


Agreements 


® General Financial Agent and all Related Services 


® We act for Charitable Relisious, Educational and simmiler bodies 
in Management of Endowment Funds, Coiicction of Pleages, etc. 
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“AT YOUR SERVICE” 


$2.18 ($2.10). Dividend of 
$1.30 a share ($1.20) was | 
paid. 


Estates, trusts and agencies 
at Dec. 31, 1959, totaled $19,- 
218,165 ($16,370,721 at end of 
1958). Guaranteed trust ac- 
count amounted to $64,407,- | 
771 ($54,600,507) and in--! 
cluded $43,383,356 ($34,026,- 
204) guaranteed investment 
certificates and $21,024,415 
($20,574,303) trust deposits. 


Capital stock at Dec. 31, 
1959, was unchanged at $2,- 
437,000. General reserve fund 
totaled $2.6 million ($2.45 
million) and profit and loss 
account stood at $31,426 
($60,610). 


Company has branches in 
Belleville, Cannington, 
Kingston, Owen Sound and 
Peterborough, Ont. 





ESTATES AWD TRUSTS 


ESTATE PLANNING 








Wilfrid P. Gregory is new 
president of Dominion Mort- 
gage & Investments Associa- 
tion, whose 46 member-com- 
panies administer assets of 
nearly $10 billion. Gregory is 
executive vice-president and 
managing director of British 
Mortgage & Trust Co. 


Waterloo Trust 


& Savings 


Waterloo Trust & Savings 
Co. net profit of $274,981 for 


Wil your 
Executor be 
1959 was 9.8% higher than ; 
Toronta Generel Sa To chee eens exper tenced— 


$2.20 ($2 in 1958) and divi- 
dends paid amounted to $1.40 
($1.40) per share. 


Estates, trusts and agencies 
at Dec. 31, 1959, 
totaled $35,931,083 ($32,042,- 
882 at end of 1958). Guaran- 
teed trust account amounted 
to $56,020,067 ($51,436,867), 
including $21,467,869 ($17,- 
690,711) guaranteed invest- 
ment certificates and $34,- 
552,198 ($33,746,156) trust 
deposits. 

Paid-up capital at Dec. 31, 
1959, was $2.5 million, un- 
changed from end of 1958. 
General reserve amounted to 
$1.5 million ($1.4 million) 
and profit and loss account 
was $100,131 ($100,150). 

Company has its head office 
at Waterloo and its executive 


Trusts 


Toronto General Trusts 
Corp., Toronto, net profit of 
$447,406 for 1959 was 4.8% 
higher than 1958’s net of account 
$426,876. Earnings per share 
were $2.98 ($2.84). Dividend 
was $1.60 as in 1958. 


Total assets under adminis- 
tration amounted to $576.5 
million at year-end, compar- 
ed with 547.7 million a year 
earlier. 


and always 
available? 


The answer ts “yes” 


Estates, trusts and agencies 
account at Dec. 31, 1959, stood 
at $499,349,564 ($471,165,- 
061 at end of 1958). Guaran- 
teed trusts account totaled 
$69,717,273 ($69,357,023), in- 
cluding guaranteed invest- 
ment certificates $38,669,322 
($34,335,661) and funds on 


National 
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deposit $31,047,951 ($35,021,- office at Kitchener, Ont. | 
362). Branch offices are operated in | « 
Outstanding capitalization Waterloo, Kitchener, Galt 
at Dec. 31, 1959, consisted of | and Preston, Ont. 
150,000 shares, $20 par. Re- *——— 5 ———_—— — 


serve fund amounted to $4 | 
million ($3.8 million) and 
profit and loss account was 
$197,743 ($190,335). 


Company has branches in 
Ottawa, Toronto, Windsor, 
Winnipeg, Regina, Saskatoon, 
Calgary, Edmonton and Van- 
couver. 


Capital et Réserve: $3,800,000 — Biens en régie: $282,000,000 
DEPOTS A INTERETS 
CERTIFICATS DE PLACEMENTS GUARANTIS 
PRETS SUR HYPOTHEQUES ET SUR NANTISSEMENTS 
In May, 1959, company was 
appointed depository for the 
bond accounts of-the Canada 
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REAL ESTATE ADMINISTRATION 

SAFEKEEPING AND MANAGEMENT OF SECURITIES 
TRUSTEES FOR PENSION PLANS 

INCOME TAX RETURN 


uf you name 
National Trust in your Will. 





SOCIETE D’'ADMINISTRATION ET DE FIDUCIE 


Council, having a value at 
that time of $85 million. The . 
value of the account is not we ey, 
included in the balance sheet < x 
or new business figures, JOSEPH SIMARD, 0.B.E., D.Sc.G ° iting . HEBERT CHRETIEN, B.A., LL.I 
President z ? Directeur Général 
s 
re . z v % +. 
Victoria & Grey ee 
Victoria & Grey Trust Co., : 
Lindsay, Ont., net profit of MONTREAL, QUEBEC. CHICOUTIMI OTTAWA — WINNIPEG 


$531,686 for 1959 was 3.8% 
higher than 1958’s $512,011. 
Earnings per share were 


EDMONTON VANCOUVER 








assets under 


administration 
$2,329,000,000 


SERVICES WE PROVIDE FOR INDIVIDUALS 
™ Executor and Trustee under Wills 
™ Trustee under Deeds of Trust 


® Administrator or Agent for the Heirs in Estates 
where there is no Will 


® Agent or Attorney for Executors 

® Agent for the Management of Estates 

= Committee or Curator to Property 

® Manager of Investments 

® Agent to Buy, Sell, and Manage Real Estate 

® Agent for Preparation of Income Tax Returns 

® Custodian of Securities 

™ Standing-by Attorney 

® Registered Retirement Savings Plan (Guaranteed) 


® Depository for short term money against Guaranteed 
Investment Receipts 


THE ROYAL TRUST company 


St. John's Halifax Charlottetown Saint John Quebec 
Sherbrooke Montreal Ottawa Toronto Kingston Hamilton 
London PortArthur Winnipeg Edmonton Calgary 
Lethbridge Kelowna Vancouver Victoria London, Eng. 


Head Office: 1O5 St. James St. West, Montreal 
Offices across Canada and In Lonaon, England 
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They Serve a Growing Canada 


Can. Permanent 


Mortgage 


Canada Permanent Mort- 
gage Corp., Toronto, net 
profit of $2,029,572 ($2.54 
per share) for 1959 was 6.5% 
higher than 1958’s $1,905,- 
849 ($2.38). Company’s new 
shares (stock was split two- 
for-one in 1958) were placed 
on regular dividend basis of 
50c quarterly from Jan. 2, 
1959. 

At Dec. 31, 1959, assets to- 
taled $203,388,077 ($180,- 
735,398 a year. earlier). 
Mortgages and agreements 
for sale on real estate rose to 
$154,424,938 ($128,798,997). 
Government of Canada bonds 


were down at $16,856,808 
($21,008,869), provincial 
bond holdings were $3,097,- 
963 ($4,566,816), municipals 
were $2,534,471 ($2,792,720) 
and other bond holdings $4,- 
275,631 ($4,057,703). 


Investment in Canada Per- 
manent Trust (19,600 shares) 
is carried at cost of $2,460,- 
000. Other stocks held are 
shown at $6,926,701 ($6,605,- 
845). Cash was $6,360,911 
($6,054,572). 


Liabilities to the 
rose to $184,628,197 ($161,- 
255,090) although deposits 
were down at $62,340,886 
($75,622,132). Canadian de- 
bentures totaled $121,166,429 
($84,925,870) while sterling 


public 


to travel... 
when we 





debentures 
($60,279). 

Company maintains offices 
in Toronto, Winnipeg, Ed- 
monton, Vancouver, Victoria, 
Montreal, Halifax, Saint 
John, Woodstock, Brantford, 
Hamilton and Port Hope, Ont. 


were $94,114 


Trust company operations are © 


carried on through a sub- 
sidiary, Canada Permanent 
Trust Co. 

Early in 1959 company ac- 
quired Toronto Mortgage Co., 
Toronto, (assets $4.3 mil- 
lion), for $3,061,005 plus as- 
sumption of liabilities to the 
public. 

Canada Permanent’s au- 
thorized capital at end of 
1959 consisted of two million 
$10 par shares of which 800,- 
000 were issued and fully 
paid. Reserve fund was un- 
changed at $10.5 million. Un- 
divided profits at year-end 
totaled $259,880 ($580,308). 


Coronation 
Mortgage 

Coronation Mortgage Co., 
Vancouver, net profit in six 
months ended Jan. 31, 1960 
(first half of fiscal year) was 
$71,978 (33c per share), 64% 
higher than $43,886 (25c) in 
like period a year ago. 

For year ended July 31, 
1959, net profit of $103,491 
(58c per share on 151,890 
shares outstanding) was more 


notes of $2,502,553, 
from $3,427,152. 

Reserves increased to $20,- 
621,234 from $20,117,228 at 
the end of 1958. 

Profit and loss account 
stood at $2,634,781 ($2,414,- 
228). 

Of capital stock, 424,000 
npv shares (636,000 author- 
ized) were outstanding at 
Dec. 31, 1959, all of which 
had been fully paid up. 

Company is engaged prin- 
cipally in lending money se- 
cured by first mortgages on 
real estate. 

Through a subsidiary, 
Francana Oil & Gas Ltd., 
company develops mineral 
holdings. At year-end inter- 
ests were held in 21 (13) 
wells in Alberta and Saskat- 
chewan. 


Another subsidiary, Tre- 
beurden Real Estate Ltd., be- 


down 


: gan its first short-term trans- 


actions in real estate in 
western Canada toward the 
end of 1958. 


Eastern Canada 
Savings & Loan 


Eastern Canada Savings & 
Loan Co., Halifax, net profit 
of $300,092 in 1959 was 2.1% 
lower than previous year’s 
$309,064. Earnings per share 
were $2.00 ($2.06 in 1958). 
Dividend rate was increased 
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x tificates 
faa. Venn dea 
OF: CANADA 


Head office: 84 NOTRE-DAME ST. WEST, MONTREAL, VI.9-9421 


Branches: 18 RIDEAU ST., OTTAWA, CE.5234 


75 WELLINGTON ST. NORTH, SHERBROOKE 


with the fourth quarter pay- 
ment; 85c per share was paid 
in 1959 (80c in 1958), plus 
extras (25c in 1959, 30c in 
1958). 

Assets totaled $43,249,36y 
at Dec. 31, 1959 ($38,228,149 
at.end of 1958). Debentures 
outstanding at year-end 
amounted to $32,045,428 
($29,170,627) and deposits 
aggregated $7,104,768 ($5,- 
261,648). 

First mortgages and agree- 
ments for sale rose to $36,- 
398,055 from $33,022,061 and 
cash amounted to $545,098 


treasury bills and bond hold- 
ings increased to $5,329,955 
($4,189,556) and stocks were 
up at $548,994 ($496,630) 
book value. 

Total market value of 
bonds and stocks was $181,- 
681 below book value. 

Company makes mortgage 
loans, issues debentures and 
accepts deposits. 

Under an agency agree- 
ment with Central Mortgage 
& Housing Corp., construction 
of 75 new dwellings was pro- 
cessed and financed for some 
$800,000 in 1958. Company 


71 SAINT-PIERRE ST., QUEBEC CITY, LA.9-5311 


143 RADISSON ST., THREE-RIVERS, FR-6-8126 


business on a commission ($4.14 in 1958) and dividends 


basis. 

Authorized capital com- 
prises 200,000 shares, $10 par, 
of which 150,000 are issued 
and fully paid. At end of 
1959, reserve fund stood at 
$1.8 million ($1.7 million) 
and profit and loss account at 
$165,916 ($130,824). 


Empire Loan 


Empire Loan (£o., Winni- 
peg, net profit of $22,697 for 
1959 was 10.7% lower than 
1958’s $25,411. Earnings per 


“Dec. 31, 


amounted to $3 ($3) pe 
share. 

Assets totaled $629,410 at 
1959 ($629,367 at 
end of 1958). Mortgages and 
sales agreements amounted to 
$588,396 ($582,312). Securi< 
ties plus interest were un-« 
changed at $30,531. 

Authorized capital com- 
prises 7,000 shares, $80 par, 
of which 6,142 are issued and 
fully paid. Reserve fund to- 
taled $45,000 at end of 1959 
($45,000) and surpius stood 
at $76,230 ($71,959). 


tend 
the store 


to 25c from 20c quarterly ($219,630). Deposit receipts, continues to manage this 





share were equal to $3.70 (Continued on page 31) 
than double previous year’s ee ane cr ns dat rii ies dea ie ~ 
$50,136 (40c on 123,720 
shares outstanding). 

Quarterly dividend rate 
was increased to 12%4c from 
9c a share beginning with 
Jan. 31, 1960, payment. Three 
quarterly payments had been 
made at the old rate. 

At July 31, 1959, mortgages 
receivable and agreements 
for sale amounted to $2,258,- 
350 ($971,773 year earlier). 
Investment properties were 
carried at $37,902 ($45,002). 

Mortgages payable totaled 
$58,071 ($32,124) and invest- 
ment certificates, payable at 
varying dates to Jan. 1, 1965, 
aggregated $141,182 ($98,- 
945). 

Coronation Mortgage was 
formed as a private company 
in June, 1954, was converted 
to a public company in Sep- 
tember, 1958. 

Branches are located in 
Vancouver and Victoria, B.C. 
Through a recently acquired 
subsidiary, Societe d’Entre- 
prise du Canada, Montreal, 
company also operates in 
Quebec. It is expected addi- 
tional branches will be open- 
ed in due course. 

Business consists mainly of 
provision of funds for pur- 
chase of residential and in- 
vestment properties. Repay- 
ment of these loans is almost 
exclusively in monthly in- 
stallments. Company also 
provides short term funds for 
construction of apartment 
buildings, hotels, shopping 
centres and housing develop- 
ments. 

In 1959 company issued 
$850,000 542% convertible 
sinking fund debentures, due 
March 15, 1975. Outstanding 
capital at July 31 consisted of 
9,305 $2 cumulative convert- 
ible sinking fund preferred 
shares, $30 par, and 151,890 
npv common shares. Earned 
surplus was $64,315 ($29,- 
738 a year earlier). 








Money can be a bother. Even a 
modest sum, when it’s tied up in real estate, 
mortgages or stocks, can keep you much too 
busy to enjoy yourself. 

However there is a solution. A good one. 
Let The Sterling Trusts look after things for 
you. Sterling Trusts will collect rent or other 
payments. Exercise stock options and rights. 
Keep records and make up your income tax. 
Invest your money and make regular pay- 
ments by cheque anywhere in the world. 


In short, Sterling Trusts will apply their 
experience to every detail of your financial 
affairs. And you? You’re free to relax and 
enjoy yourself. Arrange a meeting with 
Sterling Trusts soon. 


THE 


STERLING TRUSTS 


CORPORATION 


EXECUTOR 


Credit Foncier 


Crédit Foncier Franco- 
Canadien, Montreal, consoli- 
dated net profit of $1,642,- 
397 in 1959, was 0.2% higher 
than 1958’s $1,639,010. Earn- 
ings per share were $2.74 
($2.73 in 1958) and dividend 
was $2.50 per share ($2.25). 

Debentures outstanding at 
Dec. 31, 1959, amounted to 
$53,072,903, a net increase of 
$4,520,209 over the previous 
year-end. 

Two borrowings were car- 
ried out in 1959. One, dated 
April 15, 1959, for an amount 
of $1 million, a term of 5% 
years, and a coupon rate of 
5% %, was offered in Canada. 

The other, floated in Switz- 
erland, in October, 1959, for 
an amount of Swiss Frs. 25 
million (approximately $5.5 
million), was offered at 
4%. 

Company’s shares were 
tisted by the Montreal Stock 
Exchange in August of last 
year 

Total assets at year-end 
amounted: to $92,049,880 
($87,887,641 at end of 1958). 
Mortgages and agreements 
for sale totaled $77,788,111 
($75,323,499). Demand or 
short-term deposits were $4,- 
493,205 ($3,952,813), and 
holdings of shares in Cana- 
dian companies rose to $1,- 
668,774, from $1,446,282 at 
the end of 1958. 

Liabilities included deben- 


ere: | EE YOUR G.M.C. TRUCK DEALER 


NEVER 
DIES! 


Big in dependability, big in ruggedness, 


GMC 


and big in economy. 


GMC trucks are built to withstand the brutal punishment of 
today’s toughest construction tasks. New, massive frames are 
lighter, yet many times stronger, to resist the cruel twisting 
strains of the most demanding loads. In suspensions, GMC 
leads the way with coil sprung rear suspensions in light and 
medium-duty models —Vari-Rate rear springs for heavy-duty 
jobs. Result—GMC trucks now ride better, carry bigger 
loads and require far less maintenance. And in economy, 
GMC offers features that drastically cut your trucking costs— 
features that include mighty truck-built engines designed to 
last up to three times longer than any others in the industry. 
You’re in for a BIG year when you choose GMC. See your 
GMC dealer, soon. 


From |/2 ton to 60 tons...GMC leads the way! 


A GENERAL MOTORS VALUE 


Chartered Trust Company 

has a life expectancy far 

beyond the human span. 

As a stable institution, it never 

dies, never takes holidays and never 

moves away. The Company will administer 
your estate with human understanding 
and will faithfully carry out your 

every wish for the best interests of your 
beneficiaries. 


s,, Chartered Trust lets you know in advance, 
» every detail of the cost of such service. 


Easier handling, 
smoother ride and less 
maintenance are all yours 
with GMC’s new inde- 
pendent torsion bar front 
suspension, 


New design frames made 
of new materials are 
stronger, yet lighter, to 
carry bigger loads. Im- 
proved rigidity prolongs 
truck life, too, 


GMC’s mighty engines 
pack new power—more 
economy ... are winning 
friends everywhere with 
their trouble-free opera- 
tion and efficiency. 


: Information on our many services 
is available free. Write, phone or call. 


CHARTERED TRUST 


COMPANY 
Head Office:34 King Street, West, Toronto 


Deer Park Kingsway York Mills 
20 St. Cleir Ave. W. 2972 Bloor Street W. 1518 Bayview Ave. 


Montreal Office: 625 Dorchester Blvd., W. 
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Fidelity Trust 


Fidelity Trust Co., Winni- 
peg, net profit of $24,809 for 
1959 was 41.2% above 1958's 
$17,568.. Earnings per share 
were $1.60 ($1.13 in 1958) 
and dividend 25c (25c). 

Assets totaled $762,228 at 
Dec, 31, 1959 ($599,562 at 
end of 1958). Mortgages and 
agreements for sale amount- 
ed to $56,727 ($88,981). 
Loans and advances of $699,- 
006 were up from $497,033. 

Company’s main business is 
mortgage loans and financing 
trade notes. 

Authorized capital consists 





of 20,000 shares, $27.50 par, 
of which 15,503 afte issued 
and fully paid. General re- 
serve at year-end totaled 
$75,000 ($50,000) and earned 
surplus stood at $36,775 
($27,817). 


General 
M ortgage 


General Mortgage Savings 
& Loan Corp., Bathurst, N.B., 
was incorporated in 1956 but 
remained dormant until 1959, 
when it commenced opera- 
tions. 

Company is authorized to 
operate a trust and mortgage 
business and to accept sav- 





Investments 
for the Man in the Street 


If you have an interest in companies producing oil, steel, 


foods, chemicals, 
electronic products . 


transportation, 
.and many more things.. 


electrical and 
. you'd 


autos, 


really feel like you owned part of Canada. 


Well, why don’t you? 


You can acquire an interest in a wide 


list of pro- 


fessionally selected stocks by buying shares of Com- 


monwealth International 


Corporation 


or Leverage 


Fund of Canada. Start with $10, $25, $50 a month or 


more, or any lump sum. 


Send now 
for this 
free folder. 
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KING MERRITT & CO. (CANADA) LTD. 


An international organization specializing in Mutual Funds 
Offices in Principal Cities 


Ltd., 
further information. 


you can t 


foresee... 


Fill out this coupon and mail to King Merritt & Co. 
201 Notre Dame St. West, Montreal, 


{7 


yrs 


(Canada) 
for free folder or 


yeu 
“i i, . 


PROTECT 


There are many instances of moral 
default of trusted employees. A 


Fidelity Bond will protect 


you, 


when an employee turns dishonest. 


; 
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BRITISH AMERICA 


: GROUP OF CANADA 
~ Head Office: 40 Scott Street ¢ Toronto, Canada 
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ings for deposit and issue de- 
bentures and/or trustee cer- 
tificates. Operations are 
currently confined to taking 
first mortgages on freehold 
property in northern New 
Bruuswick. 

At Dec. 31, 1959, assets to- 
taled $114,693, including first 
mortgages receivable, less re- 
serve of $48,229, and invest- 
ments of $41,650. Net profit 
for 1959 was $48. 

Authorized capitalization 
was originally $1 million, di- 
vided into 10,000 common 
shares, $10 par, and 9,000 
4%2% cumulative preferred 
shares, $100 par. 

By supplementary letters 
patent dated March 31, 1959, 
capital was reduced to $900,- 
000, consisting of 1,000 44% 
cumulative first preferred 
shares, $100 par (all sub- 
scribed for and fully paid at 
Dec. 31, 1959); 2,000 6% 
cumulative redeemable con- 
vertible second preferred 
shares, $10C par (395 sub- 
scribed and paid for); and 
600,000 common shares, $1 
par (26,000 outstanding). 

There are 11 shareholders 
at present. No public offering 
of shares has been made yet. 


Huron & Erie 


Mortgage 
Huron & Erie Mortgage 


Corp., London, Ont., net profit 
of $890,177 for 1959 was 99% 


higher than 1958’s $816,717. 
Earnings per share were 
$2.97 ($2.72 in 1958). Divi- 
dends are currently being 
paid quarterly at the annual 
rate of $1.90 per share vs. 
$1.80 in 1959, $1.60 in 1958. 

Total assets at Dec, 31, 
1959, amounted to $133,808,- 
749 ($113,466,158 at end of 
1958). Mortgages and agree- 
ments for sale rose to $100,- 
898,286 ($88,052,431). Hold- 
ings of bonds and debentures 
were $17,250,685 ($12,596,- 
811) Stocks were carried at 
$2,889,655 ($2,746,036). 

Investment in Canada 
Trust Co., in which Huron & 
Erie has 96% interest, is 
shown at $5,199,526 ($5,194,- 
444). 

Liabilities to the public 
rose to $121,839,055 ($101,- 
906,141). Debentures out- 
standing aggregated $78,337,- 
228 ($58,339,672) and 
deposits were $41,899,755 
($42,312,536). 

Company makes mortgage 
loans, issues debentures and 
accepts deposits. It carries on 
business in Ontario and the 
western provinces through 
offices in London, Toronto, 
Chatham, St. Thomas, Hamil- 
ton, Guelph, St. Catharines, 
Sarnia, Winnipeg, Regina, 
Edmonton, Calgary, Van- 
couver, New Westminster and 
Victoria. 

Canada Trust, the subsid- 


iary, carries on a trust busi- 
ness across Canada. 


Capital consists of $10 mil- 
lion shares, $20 par, 
authorized, of which $6 mil- 
lion is subscribed and paid 
up. Reserve fund totaled $5,- 
250,000 at end of 1959 ($5 
million year before) and 
profit and loss account stood 
at $208,694 ($108,517). 


International 
Loan 
International Loan Co., 
Winnipeg, net profit of $57,- 
627 for 1959 was 3.1% lower 
than 1958’s $59,459. Divi- 
dend of $4 per year, com- 


puted on amount paid on par 
value of company’s stock, has 
been paid since 1953. 

Assets totaled $2,466,143 at 
Dec. 31, 1959 ($2,378,925 at 
end of 1958). Mortgages and 
agreements for sale were $2,- 
450,927 ($2,362,005). 

Liabilities included bank 
loan of $700,000 ($647,000). 

Company makes mortgage 
loans on residential, business 
and farm properties in Great- 
er Winnipeg and vicinity. 

Authorized capital consists 
of $20 million of which $1,- 
491,900 was subscribed and 
$1,333,374 paid up at Dec. 31, 
1959 General reserve 
amounted to $300,000 ($325,- 
000). 





Fund Assets Nearly Tripled — 


By AMY BOOTH 
Mutual funds are taking 
the management of 
Canadians’ stock investment 
activities on a large scale, 

By the end of March of this 
year, over $528 million was 
entrusted to these profession- 
al managers. 

Despite a drop in stock 
market prices of 8% as meas- 


over 


‘ured by the Dominion Bureau 


of ‘Statistics index of 92 
stocks, the market value of 
the portfolios had increased 
$41 million or 8% from $488 
million at the end of March, 
1959. 

In the past five years, the 
value of the funds has ‘nearly 
tripled. Portfolios have risen 
from $194 million at the end 
of March, 1955 to $529 mil- 
lion at the end of March this 
year. 

This is FP’s third study of 
the funds over five-year 
stretches. The first, publish- 
ed in August, 1958, showed 


VC 


TOE 


that the value of these open- 
end funds had _ increased 
170% from the end of 1952 
to the end of 1957. Biggest 
gain was recorded in the 
second survey published last 
January. From the end of 


. 1953 to the end of 1958, port- 


folios rose 256%. 

The history of the funds 
goes back only a little more 
than 25 years. Canadian In- 
vestment Fund introduced 
the idea to Canada in Decem- 
ber, 1932. By the end of 
1948, three funds had port- 
folios totaling just under $20 
million. A decade later, port- 
folios of these and other new 
funds were worth more than 
22 times that amount. 

Not only more savings but 
more people’s savings are be- 
ing invested by these profes- 
sionals). Ownership had 
spread by this year to at least 
163,000 investors from an 
estimated 46,000 at the end of 
1952. 


PU UCC 


In Mediocre Stock Market 


Confidence in the funds is 
further indicated by the sale 
of shares. Number outstand- 
ing rose by about 12.5 million 
in the year ended March 31, 
1960, compared with 11.7 
million the year before and 
more than double the 5.5 
million increase in the year 
ended March 31, 1958. 

In recent months, however, 
quarterly sales figures do in- 
dicate some falling off in net 
sales (sales less liquidations). 
The biggest period was the 
first half of 1959 when near- 
ly 4.1 million shares were 
sold in each quarter. Since 
then there has been a gradual 
decline. Investors increased 
their holdings by 3.5 million 
shares in the third quarter 
and 2.6 million in the last 
quarter. In first quarter 1960, 
net sales dropped to about 
two million. 

Considerably more shares 
than this are actually sold. 

(Continuéd on page 32) 


‘Comparing the Mutual Funds 


Chonge in Per Shore 
Net Asset Value 
Mor. 31/60 Mar.31/60 


Dividends Per Share 
Yr. Ending 5 Yrs. End. 
Mar. 31/60 Mar. 31/60 

as % of as % of 
Mor. 31/59 Mar, 31/55 

Net osse? Net osset 


Total Net Assets 





Percentoge of Bonds, Cash, 
in Portfolio 


vs. vs. volue value Mor. 31 Mar. 31) Mor. 31 Mar. 31 7 31 Mar. 31 
Mor. 31/59 Mar. 31/55 per shore per shore 1960 1959 1955 19 959 

% %e "%e % $ millions———— ‘fe ‘te ‘* 
All-Canadian Compound Fund . —10.7 +83.7 nil nil 12 10.5 1.0 3.6 0.5 3.2 
All-Canadian Dividend Fund... -—14.5 + 47.8 3.9 33.3 10. 11.4 wel 3.6 0.5 3.2 
American Growth Fund .....+-. --1.4 N.O. 2.5 N.O. 8. 4.2 N.O. 0.6 8.8 N.O,. 
Beaubran Corp. .......+.+¢% ee —9.4 —1.7 4.0 20.6 13. 15.1 13.6 35.7 31.4 24,1 
Canadian Investment Fund ..«.« —9.0 + 8.3 4.1 23.4 120 123.7 64.2 22.2 22.1 12.3 
OG (ks sas eG bwe ce deus —12.0 +13.9 3.3 21.1 20. 23.7 15.6 3.1 8.4 1.2 
Champion Mutual Fund ...+.. —9.8 N.O. 4.1 N.O. 0 0.5 N.O. 41.8 17.6 N.O. 
Commonwealth Int'l. Corp. .... —5.4 +15.7 3.7 22.6 35. 24.8 10.8 28.7 23.8 N.A. 
Corporate Investors ......402 —=11.0 +11.8 5.0 22.8 8. 9.3 63.4 15.3 4.) 0.2 
Dominion Equity investments ee —9.0 +6.5 3.8 18.9 8. 9.2 6.4 19.5 18.8 12.3 
First Oil & Gas Fund . 414.3 N.O. nil N.O. 3 N.O. N.O. 6.2 N.O. N.O 
Grouped Income Shores ae bigs —12.5 +-6.2 5.1 31.7 8 8.0 1.0 8.3 4.6 7.2 
Growth Oil & Gas Invest. Fund —13.0 +32.9 nil nil 0 0.2 N.A. 18.6 21.3 N.A. 
Investors Mutual Fund ....... —10.1 + 24.8 2.9 19.1 191 183.8 58.6 1.2 0.7 0.6 
Investors Growth Fund ....,. + 10.8 N.O. bat N.O. 42 23.7 N.O. 15.0 12.0 N.O. 
Leverage Fund ..........++. ; nif she 8952 2.5 18.4 N.A O26. Tan. wa. Set 1.3 
Mutual Accumulating Fund ..«. —9.3 +32.3 nil nil 12 10.1 3.8 20.4 9.1 4.8 
Mutual Bond Fund .......+5. —3.1 N.O. nil N.O. 1. 1.2 N.O. 100.0 100.0 N.O. 
Mutual Income Fund ..... cose 13.2 +2.9 5.4 27.6 10. 10.3 a9 20.4 9.1 4.8 
North American Fund ........ —11.7 N.O. 2.2 N.O. 6. 7.4 N.O. 2.3 15.7 N.O. 
Savings & Invest. Corp. Mut. Fd. —11.1 N.O. 4.1 N.O. N.A "2.4 N.O. N.A. 16.5 N.O. 
Supervised American Fund .... —5.8 +31.3 J 14.3 0. 0.3 0.1 0.3 19.5 3.2 
Supervised Growth Fund ..... —16.1 +4.5 12 Te 0. 0.6 0.1 12 1.2 2.6 
Supervised Income Fund .....+,. —8.4 —4.9 4.2 23.8 1. 1,2 0.3 18.9 20.1 2.3 
Timed Investment Fund ....... —10.2 +2.9 4.7 21.6 oF) t1.9 $1.7 40.8 15.2 31.0 
United Accumulative Fund .... —8.5 N.O. 1.9 N.O, 3. 1.4 N.O. 16.2 738 N.O. 
N.O.—No? operating. tAf June 10. §At Jan. 30. 
N.A.—Not available. tAt Sept. 30. 4At June 30. 
*At Mar, 10. "At Apr. 30. “Mar. 31/60 vs. June 12/59. 


MELE 


All-Canadian Compound Fund . 
All-Canadion Dividend Fund ... 
American Growth Fund 
Beaubron Corporation ..... 
Canadian Investment Fund .. 
Canofund 
Champion Mutual Fund 
Commonwealth Int'l. Corp. ... 
Corporate Investors 
Dominion Equity Investments .. 
First Oil & Gos Fund ........ 
Grouped Income Shores ...... 
Growth Oil & Gas Invest. Fund 
Investors Mutual Fund 
Investors Growth Fund 
ee eres 
Mutual Accumulating Fund .... 
Mutual Bond Fund ..... 
Mutual Income Fund 
North American Fund ........ 
Savings & Invest. Corp. Mut. Fd. 
Supervised American Fund .... 
Supervised Growth Fund 
Supervised Income Fund 
Timed Investment Fund 


N.O.——Not operating. 

N.A.—Not available. 

"Includes sales to Compound Fund. 
TA! or yeor ended Oct. 31. 
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Spreads 





Shares Outstanding Net Soles any Shareholders 
Mor. 31 Mar. 31 31 Yr Ending Yr. Ending 5 Y: Latest 
1960 on? 1955 Mar. 31/60 Mar. 31/38 Mar. "100 Availoble 
1,789 1,339 183 450 781 1,606 7,281 

4,105 3,378 564 *727. 1,421 *3,541 2,572 
1,157 299 N.O. 858 157 N.O. 3,630 
503 505 492 (2) (20) 11 N.A. 

14,203 13,271 8,198 932 1,885 6,005 24,680 
617 624 532 (7) 9 85 N.A, 
+103 +83 N.O. +20 +31 N.O. 750 

4,578 2,954 1,615 1,624 1,097 2,963 23,392 
1,063 994 996 69 55 67 N.A. 
582 600 486 (18) 9 96 145 
841 N.O. N.O. N.O. N.O. 3,600 
2,468 2,050- 130 418 451 2,338 3,400 
26 25 12 1 N.A. 14 95 

18,175 15,857 6,937 2,318 1430 11,238 45,115 

7,470 3,718 N.O. 3.752. 3,043 N.O. 27,630 
NLA. §439 §355 N.A, 83 N.A, N.A 

3,312 2,673 1,388 639 231 1,924 5,632 
226 194 N.O. 32 74 N.O. 68 

2,401 ° 1,927 797 474 311 1,604 2,738 
835 819 N.O. 25 N.O. N.O. 4,785 
N.A. "615 N.O. "405 N.O. 2,240 

32 39 10 (7} NLA. 22 53 
310 314 55 (4) NLA. 255 749 
310 295 79 15 N.A. 23) 221 
335 323 320 12 9 15 160 
262 92 N.O. 170 NLA. N.A. 3,747 


tSince commencement of operations Moy 25/59. 


At April 30. 


At or yeor ended Aug. 31. 
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Lambton Loan 
& Investment 


Lambton Loan & Invest- 
ment Co., Sarnia, Ont., net 
profit of $113,920 for 1959 
was 1.2% higher than prev- 
ious year’s $112,587, Earnings 
per share were $1.44 ($1.43 in 
1958, adjusted for subsequent 
five-for-one stock split). 

Initial semi-annual divi- 
dend of 70c on the new shares 
was paid Jan. 2, 1960, indi- 
cating a $1.40 annual rate vs. 
$1.10 (adjusted for split) 
previous rate. 

Assets totaled $10,474,096 


at Dec. 31, 1959 ($9,420,834 
at end of 1958). Assets in- 
cluded $1,305,665 ($1,513,- 


408) bonds and debentures; 
$8,018,140 ($6,839,020) mort- 
gages and agreements for 
sale; $150,160 ($166,743) 
loans on stocks and bonds; 
and stock in Lambton Trust 
Co. carried at $331,320. 
Liabilities of $8,525,173 at 
end of 1959 ($7,566,379 year 


earlier) included savings 
deposits of $3,338,385 ($3,- 
370,945), debentures and 


accumulative bonds totaling 
$5,083,569 ($4,111,160). 


Company makes first mort- 
gage loans, issues debentures 
and accepts deposits, Found- 
ed in 1844, it is the oldest 
mortgage company in Can- 
ada. It operates a branch of- 
fice in Wallaceburg, Ont., and 
an agency in Toronto. 

As a result of the five-for- 
one stock split in 1959, au- 
thorized capital now consists 
of 100,000 $10 par shares, of 
which 78,975 are issued and 
fully paid. 

More than 90% of com- 
pany’s old $50 par stock was 
bought by Close Bros. Ltd., 
U. K. merchant bank, at $150 
per share jin 1959. Following 
the stock split, a new U. K. 
company, Lambton Close 
Holdings Ltd. purchased over 
51% of the new shares. 

At Dec. 31, 1959, reserve 
account stood at $1 million 
($1 million) and profit and 
loss account at $119,173 
($64,705). 


La Cie. Fonciére 


La Compagnie Fonciére de 
Manitoba, Winnipeg, net 
profit of $27,655 in 1959 was 
23.49% lower than previous 
year’s $36,110. 

Earnings per share were 
80c ($1.13 in 1958) and divi- 
dend $1.10 (50c). 

Total assets at Dec. 31, 
1959, were $3,141,614 ($3,- 
108,782 at end of 1958), in- 
cluding invéstment in bonds 
and securities totaling $2,- 


940,510 ($2,931,260), and 
mortgages and agreements 
for sale totaling $27,047 


($47,096). Gold bullion held 
outside Canada was carried at 
$66,300 ($67.480). 
Outstanding were 32,000 
shares of an authorized 60,- 








Halton ¢ Peel Trust « Savings Company 


OAKVILLE BURLINGTON BRAMPTON ONTARIO 
Growth Total Assets ° DIRECTORS 
AED ecco vdinvaccwacecuds - Sane F. Barringham Oakville 
LUE: chadeastsighicicess Sane ED Goulding Toronto 
NGG. eepiccencsceets 7,451,428 Oe eee eee 
R. R. Manbert Oakville 
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Company. 


Trustee-Agent 


St. John's * Halifex * 


June 4, 1960 


They Serve a Growing Canada 


v— 


e@ Executor-Administrator- 


000, $75 par, which had been 
fully paid. 

Surplus at year-end stood 
at $718,902 ($696,570). 

Company’s primary busi- 
ness is investment in selected 
government and _ industrial 
bonds and shares. 


Montrose 
Investment 


Montrose Investment Co., 
Winnipeg, net profit of $19,- 
334 for year ended Oct. 31, 
1959, was 0.5% lower than 
previous fiscal year’s $19,- 
422. Per share. earnings 
amounted to $3.86 ($4.04). 
Dividends were $1.75 per 
share ($1.20 in 1958 fiscal 
year). 

Real estate mortgages and 
agreements at Oct. 31, 1959, 
totaled $557,203, up from 
$491,627 a year earlier. 

Most accounts are payable 
monthly over one to 10 years 
and are secured by dwellings 
in Greater Winnipeg. 





About 


THE FINANCIAL POST 





Inquire about 


THE NEW 


Get free prospectus and 
27-year record from any 
Investment Dealer er Broker 

or moll this to 


CALVIN BULLOCK 
Lid. 


507 PLACE D'ARMES, MONTREAL 





ee 


$416,800 or 


75% 


represent 


first charges on real estate. 


Lien notes 


and 


chattel 


mortgages were $108,480 


($161,824), 


secured mainly 


by late model automobiles. 
Capital stock consists of 
10,000 npv shares of which 
5,008 were issued and fully 
paid at fiscal year-end. Gen- 
eral reserve stood at $6,000 
($5,000 at Oct. 31, 1958) and 


earned 


surplus at 


($51,121). 


$61,292 


(Continued on page 32) 





Société NATIONALE de Fiducie 


¢ ADMINISTRATOR 

e EXECUTOR 

e TRUSTEES 

FOR BOND ISSUES 

e TRANSFER AGENT 
& REGISTRAR 

e REAL ESTATE 

¢ MORTGAGE LOANS 


PRESIDENT and 
GENERAL MANAGER 


HENRI OUIMET 


41 St. James St. W. — Montreal 1 — VI. 


5-3291 





























J. A. Carroll, Manager, Brampton 


Providing Complete Trust Services 
From Coast to Coast 





¢ Management of Investments 

¢ Management of Real Estate 7 
e Transfer Agent and Registrar ° 
e Corporate Trustee . 


ONE HUNDRED ANB SIXTEENTH ANNUAL REPORT OF 


, 


THE LAMBTON LOAN 
AND INVESTMENT 


COMPANY 


SHOWS 


Authorized Capital - 
Issued and Fully Paid 
Reserves - + «= = 


| Total Assets - = = 


SARNIA * 


ESTABLISHED 1893 


Pension Trustee 


Savings Accounts 


J. E. Whitelock, Manager, 


FIRST MORTGAGES 


Company serves principally the Counties of Lambton, 
Kent and Essex and generally throughout the Province 
of Ontarie. 


J. A. Smith — President 
G. C. Norsworthy — General Manager 


TORONTO 


e Mortgages and Call Loans 
Guaranteed Investments 


Retirement Sovings Plans 


THE: EASTERN TRUST COMPANY 


Head Office: Halifax, Nova Scotia, Canada 


Lunenburg * New Glosgow * Charlottetown * Saint John 
Moncton * Montreal * Terente * Winnipeg * Calgary * Vancouver 


$ 1,000,000.00 
$ 789,750.00 
$ 1,000,000.00 
$10,474,095,80 





¢ WALLACEBURG 


Burlington 





THE EASTERN TRUST COMPANY 












Since its incorporation over 67 years ago thousands of Canadians have 
come to know and depend on the advice and services of The Eastern Trust 


Today with assets under administration in excess of $230,000,000 more 
and more Canadians and Canadian Corporations are availing themselves 
of the Complete Trust Services offered by the Company to individuals, 
business and industry right across the country. 
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More Being Spent on Mutual Funds 


(CONTINUED FROM P. 31) 


Gross sales figures are reduc- 
ed by the number of shares 
which the funds redeern in 
each period. 

This is one of the prime 
advantages of mutual funds. 
A mutual fund will redeem 
its shares at the net asset 
value for cash at any time at 
the option of the holder. 

Earlier this year, some 
blame was being laid at the 
feet of the mutual funds for 
the lethargic performance of 
the market. If the funds must 
redeem more of their own 


' shares than they are able to 


sell) often they must sell 
part of their holdings in or- 
der to obtain funds for the 
liquidations. 

If this was a factor in help- 
ing to depress the market, it 
involved mainly the U. S.- 
owned (NRO) funds invest- 
ing in the Canadian market. 

Canadian owned funds 


Mutual Funds 
Plan Meeting 


Representatives of several 
Canedian mutual funds are 
expected to participate June 
27-29 in the third annual 
Mutual Funds Conference 
sponsored by C.A.P. Ltd. at 
Huron College, London. 

The London firm, C.A.P. 
Ltd. (Capital Accumulation 
Plan), provides a standard 
accounting and administra- 
tive service for mutual fund 
dealers. It also trains mutual 
fund salesmen and distributes 
sales aids for public and in- 
ternal sales promotion and 
training. 


have even been putting more 
money into the market than 
the NRO funds have been 
taking out, although there 
was a net reduction in the 
amount of money going into 
stocks, 

In the year ended March 
31, 1960, over $91 million was 
put into the funds. Of this, 
approximately $10.5 million 
was used by the funds’ man- 
agers to purchase fixed in- 
come securities or held in 
cash, 

During the same period, 
liquidations by the NRO 
funds took an estimated $32.4 


is not only €asier on the in- 
vestors’ pocketbook, but helps 
to smooth out the swings in 
the level of the market, 

The lower the break-up 
value, the more shares the 
planholder can buy. In to- 
day’s depressed market, this 
dollar-cost-averaging theory 
is undoubtedly part of every 
salesman’s pitch. 

To make it even more pain- 
less, individua] accumulation 
plans can be purchased by 
means of payroll deductions 
in some firms. In a sole pro- 
prietorship, for instance, 
where few persons are em- 


How Mutual Funds Have Grown 


End of March 


1960 
Portfolio 
Shares 


million out of the market. 
This still left a net invest- 
ment by all the funds of 
nearly $49 million in the 
year. 


Naturally, some Canadian 
holders have liquidated their 
mutual fund investments. 
However, of 18 funds which 
supplied quarterly figures to 
FP over the past year, only 
eight cases of net liquidations 
in any quarter were record- 
ed. And this involved only 
five of the funds. 


* At least some continuation 
of sales is assured by one 
method of selling the mutual 
funds. Cashing in on the in- 
stallment buying trend, 
shares are often sold on a “‘so 
much down, so much a 
month” scheme. 

Putting a constant dollar 
amount into the market at 
regularly scheduled intervals 


million 


66.8 million 


End of March 
1955 
$194 million 

23.1 million 


Increase 


173.2% 
189.2% 


ployed, this could serve as a 
retirement fund. Some funds 
tell FP that they have only 
begun to tap this market. 

Savings put into mutual 
funds and locked in until re- 
tirement may be made de- 
ductible for tax purposes. 

From the Bank of Canada 
statistics available, it appears 
that in each quarter of 1959, 
Canadians were putting 
142%-2% of their net per- 
sonal savings into mutual 
funds. 

Equity investment plans by 
trust companies, on a basis 
similar to that used by the 
mutual funds, is also growing 
fast. 

The life insurance com- 
panies have been affected by 
this rising new market for 
savings. Competition has 
been keen and sometimes bit- 
ter. 

__ This year, in an “it you 


They Serve a Growing Canada 


(CONTINUED FROM P. 31) 

Northern Cdn. 

Mortgage 

Northern Canadian Mort- 
gage Co., Winnipeg, is in pro- 
cess of liquidation, It form- 
erly acted as a rental agent, 
and owned and managed 
apartment blocks and houses 
in Winnipeg. 

Since March 31, 1959, two 
distributions have been made, 
each of $30 per share, for a 
total distribution of $744,780. 
Final distribution of net as- 
sets is expected shortly. 

Net profit in year ended 
March 31, 1959, was $32,523 
compared with $40,061 in 
previous fiscal year. 

Assets totaled $991,709 at 
fiscal year-end, including 
$956,674 cash and $34,436 
mortgage loans and sales 
agreements. 

Outstanding capital con- 
sists of 12,413 common shares. 
All outstanding 6% and .4% 
preference shares were re- 
deemed prior to Oct. 31, 1958. 


N.S. Savings, 


Loan & Building 


Nova Scotia Savings, Loan 
& Building Society, Halifax, 
net profit of $238,971 for 
1959 was 1.4% lower than 
1958’s $242,294. Dividends 
and bonuses paid to share- 
holders amounted to $125,753 
($127,569 in 1958). 

At Dec. 31, 1959, assets to- 
taled $17,553,715 ($16,919,- 
054 year earlier). Included 
were first mortgages on im- 
proved real estate and agree- 
ments for sale of $16,092,585 
($15,809,178) and invest- 
ments in’ bonds; bank and 
public utility stocks of $1,- 
042,225 ($1,020,831), 

Debentures and savings de- 
posits outstanding amounted 
to $14,518,499 ($13,923,633). 

Share capital at Dec. 31, 
1959, totaled $1,569,473 ($1,- 
633,623 in 1958), rest account 
stood at $935,000 ($875,000) 
and profit and loss balance at 
$82,700 ($79,682). 


Ontario Loan & 


Debenture 


Ontario Loan & Debenture 
Co., London, Ont., net profit 
of $447,778 for 1959 was 2% 
higher than previous year’s 
$438,370. Earnings were 
equivalent to $1.79 ($1.75 in 
1958) per share. Dividends 
amounted to $1 per share 
plus 20c extra, the same as in 
1958. 

Assets totaled $44, 019, 931 
at Dec. 31, 1959 ($44,821,737 
a year earlier). Included 
Co mortgages, less reserve, 
of $36,694,942 ($37,356,741), 
Canada and provincial bonds 
$5,740,813 ($6,032,703), mu- 
nicipal bonds $72,814 ($99,- 
ae ssf5an.720 (8 trust certi- 

48,729 ($48,729) and 


amounted to $183,893 ($229,- 
528). 

Liabilities to the public to- 
taled $37,777,685 ($38,602,- 
269) including deposits of 
$8,165,239 ($9,154,699), de- 
bentures of $29,017,350 ($29,- 
236,570) and savings certifi- 
cates of $372,235 (nil ‘in 
1958). 

Company has been in busi- 
ness 89 years, accepting de- 
posits, issuing debentures, 
making mortgage loans and 
operating extensively in On- 
tario. 

Authorized capital stock 
consists of 420,000 shs., $10 
par, of which 250,000 were 
issued and fully paid at Dec. 
31, 1959. Reserve fund was 
unchanged at $3.3 million and 
reserve for extension of office 
premises stood at $110,000 
($100,000). Profit and loss 
balance amounted to $219,- 
746 ($206,968). 


Saskatchewan 
Loan & Investm’t 


Saskatchewan Loan & 
Investment Co., Moose Jaw, 
Sask., net profit of $20,789 in 
1959 was 22.3% down from 
1958’s $26,755. 

Earnings per share were 
$2.95 ($3.80 in 1958) and 
dividend paid $2.50 ($2.50). 

Total assets at year-end 
were $549,508 ($414,930 at 
Dec, 31, 1958), including cash 
totaling $10,416 ($25,084). 
Government bond holdings 
and investment in National 
Light & Power Co. were 
$134,985 ($125,450) and $10,- 
225 ($10,225) respectively. 

Real estate was valued at 
$168,128 ($168,311). Mort- 
gage loans and agreements 
for sale amounted to $216,- 
728 ($168,311). 

Authorized capital at Dec. 
31, 1959, was $1 million, con- 
sisting of $50 par shares, of 
which $352,100 was fully paid 
on 7,042 shares. 

General reserve was un- 
changed at $40,000. Earned 
surplus stood at $118,683 
($97,894). 

Company’s operations in- 
clude mortgages on real 
estate and farm lands. 


Societe de Préts 


et Placements 


Société de Préts et Place- 
ments de Québec, Quebec 
City, net profit of $46,574 for 
1959 was 20% higher than 
1958’s net of $38,822. Earn- 
ings per share were $5.82 
($4.85) and dividends paid $5 
a share as in 1958. 

Assets at Dec. 31, 1959, to- 
taled $2,053,885 ($1,315,343 
at the end of 1958) and in- 
cluded $1,148,019 ($1,050,- 
944) first mortgages and 
other investments amounting 
to $644,158 ($155,808). 

Deposits amounted to 

$207,469 ($13,234). 

Authorized capital at year- 
end was 10,000 shares, $100 
par value, of which 8,000 
shares had been issued and 
fully paid up. 

General reserve wai $232,- 


326 ($154,549). Capital sur- 
plus remained unchanged at 
$253,750. 

Company makes mortgage 
loans and .accepts deposits. 


Western Homes 


Western Homes Ltd., Win- 
nipeg, Man., net profit of 
$35,085 for 1959 was 3.6% 
lower than 1958’s $36,403. 
Net profit per share was $1.81 
($1.88 in 1958). 

Interest earned increased 
$1,062 to $88,487. 

Assets totaled $1,273,643 at 
Dec. 31, 1959 ($1,151,614 at 
end of 1958). Mortgages, 
agreements and loans 
amounted to $1,220,197. 

Liabilities of $276,000 in- 
cluded a bank loan of $226,- 
000. 

Authorized capital at Dec. 
31, 1959, consisted of 30,000 
shares, $35 par, of which 19,- 
397 were subscribed and 
$678,895 paid up. General re- 
serve remained unchanged at 
$200,000 and surplus was 
$64,390 ($54,683). 

Company makes loans on 
mortgages. 


Western Savings 


& Loan 


Western Savings & Loan 
Association, Winnipeg, Man., 
total assets at Dec. 31, 1959, 
amounted to $98,727,326, an 
increase of 10.8% over previ- 
ous year-end’s $89,135,527. 

Company does not publish 
an income account. 

Mortgage loans were up to 
$65,148 804 ($58,963,349) at 
1959 year-end, Cash was $5,- 
578,829 ($4,446,395) and 
holdings of: government 
and government - guaranteed 
bonds amounted to $25,728,- 
028 ($23,804,503). 

Loans on savings certifi- 
cates stood at $1,348,533 ($1,- 
194,647), an increase of 
12.9%. 

Savings certificates issued 
and accrued interest totaled 
$81,625,440 ($73,136,427). 
Capital surplus, rest and re- 
serves amounted to $16,697,- 
022 ($15,751,605). 

Company makes loans on 
mortgages, invests in securi- 
ties and issues certificates. 


Yarmouth Bldg. 


Yarmouth Building & Loan 
Society, Yarmouth, N.S., net 
profit for 1959 was $21,036, 
up 4.2% over 1958’s $20,196. 

Assets at Dec, 31, 1959, 
amounted to $966,585 ($901,- 
480 a year earlier). Mort- 
gages and interest, less re- 
serve, totaled $954,490 
($877,461). Debentures out- 
standing were $647,025 
($592,275). 

Capital stock consisted of 
1,718 shares, $100 par value, 
fully paid.. Reserve account 
stood at $100,000 ($76,000). 

Profit and loss balance was 
$23,165 ($39,869). 

Company makes loans on 
mortgages and issues deben- 
tures, - ' 


can’t beat *em, join em” ap- 
proach, some marrying be- 
tween the two has taken 
place. 


First to take the plunge 
was National Life Assurance 
Co. of Canada, Toronto, It 
acquired a 30% interest’ in 
Mutual Funds Management 
Corp. which manages Mutual 
Accumulating Fund, Mutual 
Bond Fund, Mutual Income 
Fund and Beaubran Corp. 
(In Canada, a life insurance 
company may not own more 
than 30% of the stock of an- 
other company.) 

Emphasis by this partner- 
ship is expected to be on 
group business, particularly 
the smaller type of pension 
fund. 


Then in April, Channing 
Corp. of the U. S. announced 
that it had purchased a 52% 
interest in Wolverine-Federal 
Insurance Cos., Battle Creek, 
Mich. Affected by this move 
were Commonwealth Inter- 
national Corp., Leverage 
Fund of Canada and an NRO 
fund, Canadian International 
Growth Fund. Common- 
wealth and Leverage obtain 
investment counsel from Van 
Strum & Towne (Canada) 
Ltd. which is a subsidiary of 
Channing Corp. Another 
subsidiary, King, Merritt & 
Co. (Canada) Ltd. sells the 
funds’ shares. 


With one notable exception 
(American Growth Fund), 
per share net asset values 
have fallen over the past 
year. FP tables show.ng per- 
centage changes in the var- 
ious funds are compiled from 
figures made available by the 
funds themselves or from 
daily published bid prices. 

Changes in break-up val- 
ues do not necessarily show 
shareholder experience, but 
are one indication of man- 
agement performance and 
policy. Used as the sole meth- 
od of comparing perform- 
ance records, however, they 
can be misleading. 


Dividend payouts, either 
received in cash or reinvested, 
are an integral part of the 
shareholders’ capital appre- 
ciation. Dividends are calcu- 
lated in the accompanying 
table as a percentage of net 
asset values to help show 
more clearly the changes in 
shareholders’ equity. 


For instance, in the five 
years from March 31, 1955 to 
March 31, 1960, net asset val- 
ue per share of All-Canadian 
Dividend Fund _ increased 
47.8%. 

In addition, dividends 
equaling 33.3% of the net as- 
set value per share at March 
31, 1955 were paid out to 
shareholders. 


Each share appreciated 
81.1% over the five years. 
This figure, then, can more 
reasonably be compared with 
the performance of All-Cana- 
dian Compound Fund whose 
dividends are reinves’ ed. 


Still other equall’ impor- 
tant points must be taken in- 
to consideration when at- 
tempting to compare the 
funds. The type of fund and 
its over-all objectives play an 
important part in the per- 
formance of a fund over any 
given period. 

Sharper swings can logic- 
ally be expected in a growth 
fund which invests mainly in 
common stock, for instance, 
than in a balanced fund. 


A specialized fund, like 
First Oil & Gas Fund, will 
tend to follow the trend of 
the industry in which its 
funds are invested. By the 
same token a bond fund 
should reflect the bond mar- 
ket. 


Not many funds invest in 
only one type of security. 


The accompanying tables 
show the percentage of var- 
ious portfolios in other than 
preferred and common stock 
at the end of March in 1955, 
1959 and 1960. While some 
funds switched substantial 
amounts of their holdings 
from fixed incomes to equities 
and preferreds and vice versa, 
the over-all picture changed 
little. There was only a 1% 


Trust Firms 


List Services 


A new booklet, What Can- 
ada’s Trust Companies Can 
Do For You, is being distri- 
buted to the public through 
the 185 offices of more than 30 
trust companies throughout 
Canada. 


Published by the Trust 
Companies Association of 
Canada, the booklet describes 
briefly the services available 
both to individuals and to 
corporations. 


| 





drop in the percentage of 
stock held over the year. 
From the end of March 
1959 to March 31, 1960 the 
D.B.S. 92-stock investors’ 
price index fell 8%. During 
aerrercereceneene 


GROWING 


WITH 
CANADA... 
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Creative C | emistry 


... Your Partner in Progress 


REICHHOLD CHEMICALS (CANADA) Limited 


1919 WILSON AVENUE - 


Plants and 


WESTON, ONTARIO 
offices im WESTON * STE. THERESE,P.Q. * PORT MOODY, B.C. 


Resins for the Plywood « Paint + Particle Board * Adhesives * Reinforced Plastics * Paper » Foundry and Chemical Industries 


average 


vested. 


the same period break-up on investment in common 
values of the funds fell ah 


An index, however, is by 
definition always 100% in- 


considerable difference to the 
actions of the funds. These 
charges ‘are set out in the 
annual prospectus of each 
fund and should be available 
to prospective customers. 


stock only and no account is 

of 9.9%. taken of any expenses which 

must be borne by the funds. 
Management fees and load- 


This index is based ing charges can also make a 


Carrier Gives A Command Performance at the 


Architects 

Earl C. Morgan 

Page & Steel 

Consultants 

Frost, Granek & Associates 
Contractor 

Universal Sheet Metals Ltd. 


Carrier 


NEW O'KEEFE CENTRE 


e Long before a single blueprint was drawn, tt 
great cities of the world were searched for ide 
that would help create a v sie and unique theatre 


for the presentation of international talent. 


e The O'Keefe Centre is in itself an artistic achieve- 
ment of magnificent magnitude. Craftsmanship of 
the highest order has been lavished upon every 
detail; imaginative architecture has resulted in a 
splendidly different showcase for the lively arts. 


e It is a matter of real pride that Carrier Air Con- 
ditioning has been chosen for this great building. 
Quietness and efficiency of Carrier Air Condition- 
ing were qualities that played a major part in its 
selection for the O'Keefe Centre. 


CARRIER ENGINEERING LTD. * 70 Queen Elizabeth Bivd., Toronto 18 
air conditioning * heating * refrigeration 
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FIELD AVIATION 
oder easel 


(CONTINUED FROM P. 25) 


cial and municipal government- 


value at April 30, 1960, of $5,- 
132,526. 


@ A Cerporate 
Fund, hdiding corporate obliga- 
tions ‘and which may, to a limit- 
ed extent, hold preferred stock. 
Market value at latest report: 
$14,244,021. 

|@ A Common Stock Fund, 
holding equities valued at $8,- 
| 247,029. 

Total market value of the 





Toronto and Calgary, announces the elec- | 
tion of Victor Koby as a Director of the 
Company and also his appointment as 
General Manager. 

Mr. Koby was formerly with Field's 
parent company, Hunting Associates Lim- | Income of the trust compa- 


ited. Prior to joining the Hunting Group | nies’ funds is accrued and “dis- 


he was associated with the aviation in- | tributed” monthly. In this case, 
dustry in Canada ‘for a number of years. 


He is a graduate of the University of ; 
Western Ontario and the London School | each client’s share of the fund’s 


of Economics. |income to his account, and re- 
—— a | investing it automatically. 
ibe This source of funds together 
LIME FIRM SOLD | with new contributions can be 
SAINT JOHN—Carleton Lime| ee to oe re re’ = 
Co., Upper Kent, N.B., has been | Se ee Dy Tes 
acquired by Rockland-Rockport | tirecting the cash flow. 
Lime Co. Carleton has two lime- | Holders can switch their 
stone bodies—one proven at four| “mix” of stocks and bonds as 
million tons, a second not fully| their needs, and the conditions 
outlined. | of the market, change. 


_— SD 


CORRUGATED CARTONS 
SURPLUS STOCKS 


new or used 


REQUIRED 


ALLIED BOX CO. 


1130 OTTAWA ST. MONTREAL 





}ered best for the goals of each 
| individual participant. 








_ 


WE. 7-5351 





| 


| three funds at April 30: $27,- 
VICTOR KOBY 623,376. 
Mr. D. N. Kendall, President, Field Avio- Why three funds? To permit | 
; tion Company Limited of Oshowa, Ottowa, | investment in three different 


erated by such companies as 


Smaller funds are being op- 


Canada Trust and Guaranty | 


al obligations, with a market Trust Co, of Canada, 


$10. 


Two years later, it was divid- | 





income securities, 
Trust 8.25%. 


| cies? 


Montreal Trust's 


ed into two parts—fixed income | Pension Fund, with 163 partici- | 


investments and equity invest-| pants and growing at the rate of | | Montreal Trust’s investment de- 
has recently | | partment, also cites “the lack of 
S.| complete and up-to-date statis- 

|tics and information” 
| The Royal Trust’s Common | Canadian companies. 


ments. 


4.00%. 
Market value of the fixed in- 
come section was $8,017,793 and | 


fequities $2,342,311, for a com- 


pools in the proportions consid- | 


bined value of $10, 360,104 for 
the Pooled Pension Trust Fund 
as a whole. 


In mid-1959, Canada 


\Co.Investment Fund was 
| launched — again with a fixed 


distribution consists of crediting | 


income part and an equity part. 
By April 30, 1960, market value 


|of the first part stood at $496,- 


079 and, of the equities, $469,- 
226. 

Original value of units of each 
part was $20. At April 30, unit 


value of the fixed interest part | 


| stood at $20.22 and the yield at 


| 
| 
| 
| 


| 


| pany 
| month. 


5.48%. Equity units had a mar- 
ket value of $16.02, and a yield 
of 4.32%, 

The Canada Trust plan is to 
value units on the last day of 
each month, and to sell them at 
that valuation in return for 
money deposited with the com- 


One type of unit may be con- 
| verted into the other on any 
valuation date, 


Both Canada Trust and Mont- 
real Trust include mortgages in 
their holdings—Canada Trust to | 
the extent of 11.2% of its fixed 





your own insurance agent. 




















One of the largest insurance groups in the world. Well 
over 100 years old . . . but young in outlook. A comipany 
which has helped pioneer Canada — which marched 
West with the railroads — which shared in the risks of 
development — and which is still pioneering and ex- 
panding. One of the few groups today which can write 
all the major'types of insurance . . . ready to serve your 
business and domestic insurance requirements, through 


it’s nice to know, wherever you are 
“ROYAL-GLOBE IS THERE” 


TROYAL-GLOBE 


INSURANCE GROUP 


At April 30, 1960, unit | $7 million yearly, 
values were $8.95 and $8.75 re-|decided to add more U. 
spectively and yields 6.00% and | stocks. 


Trust 


up to the 20th of the| 


hee Fund, as well, has sought 
increased representation in 
| American industries not widely 
represented on Canadian mar- 
kets, such as business machines 
}and chemicals. 

The decision of Montreal 
Trust to broaden its portfolio to | 








Engineers 
Honor Five 


Frem Our Own Correspondent 


WINNIPEG — Certificates of 
honorary membership, highest| 
recognition of the Engineering | 
| Institute of Canada, were pre-| 
| sented to five of its members at| 
its 74th annual convention here. 

The presentations were made 
by retiring president J. J. Han-| 
na, Calgary. 

Recipients of the certificates: | 
e Bristow Guy Ballard, vice- 
president of the National Re- 
search Council of Canada and! 
director of the division of Ra-| 
dio and Electrical Engineering. 
@ William Percy Dobson, term- 
ed the “man of science” of On- 
tario Hydro. 

e Richard L. Hearn, Queenston, | 
formerly general manager, chief | 
engineer and chairman of On- 
tario. Hydro. 

e Otto Holden, Willowdale, | 
chief engineer of Ontario Hydro. 
e John Norison Finlayson, a! 
former president of the institute | 
and a former dean of the faculty | 
of Applied Sciences at the Uni-| 
versity of British Columbia. 

For achievement in develop-| 
ment of Canada, Julian C. Smith | 
Medals were presented to Hon. 
C. D. Howe, now of Montreal, | 
and to Hugh Andrew Young, 
Ottawa, deputy minister of the 
federal public works depart- 
ment. 

The Leonard Medal for pa- 
pers on mining subjects was 
won by Victor Dolmage and J. 
W. Stewart, Vancouver geolog- 
ical and mining engineers asso- 
ciated with the firm of Dolmage, 
Mason & Stewart Ltd. Their 
paper: “The Demolition of Rip- 
ple Rock”. 

Other presentations were the} 
Plummer Medal to J. T. Hugill, 
Montreal, field operation man- 
ager for Canadian Liquid Air 
Co. for the best paper on a 
metallurgical subject; the Dug- 
gan Medal to A. C. Davenport, 
research assistant in department 
of civil engineering in the Uni- 
versity of Bristol, England; the 
Robert W. Angus Medal to J. J. 
Trail, consulting hydraulic engi- 
neer, Toronto. 












































Seek Harvester 


For P. E.I. Moss 


From Our Own Correspondent 


CHARLOTTETOWN—The Irish 
moss industry here, which got its 
start during the war years due to 
shortage of agar, may be in for 
another boost. 

During the last session of the 
legislature, the fisheries depart- 
ment called for further study of 
mechanical means of harvesting 
the product. 

And recently Ear! C. Jertson 
of Marine Colloids Inc. of New 
Bedford, Mass., was on the island 
with optimistic predictions about 
the future. 

Some idea of the growth of the | 
industry over the past 12 years: 

In 1948 harvest was 750,000 Ib. 
Last year 11.8 million Ib. were 
gathered and sold for $142,500. 

According to Jertson the de- 





































is bright. 

One of the major problems is 
harvesting. Most of the crop is 
gathered along beaches after it 
has become storm-washed. Such 
moss is full of dirt and weeds 







anical harvester. 

Extracted from the Irish moss 
is a colloid which serves as a sta- 
bilizer for chocolate milk, pud- 
dings, pie fillings, antibiotics, and 
ice cream, 


Appliance Makers 


mand is growing and the future| 


| 





and requires extensive cleaning. | 
Thus the drive to find a mech-| 





~ Trust Firm Investment Funds 


Montreal | include U. S, stocks is attribu- 
ted to the decline in the floating 

It is likely that Royal Trust|supply of good 

| will create other funds, such as/ grade stocks available in Can- 
Canada Trust introduced its|a mortgage fund, to supplement |ada—due in turn to the take-| 
|Pooled Pension Trust Fund injthe two fixed income funds and|over of many Canadian com-| 
Fixed Income | June, 1955, as a medium of in-|equity fund which it operates|panies by foreign parents and 
vestment for trusteed pension | now. 


|other interests, and to the con- 
plans. Original unit value was | 


What about investment poli-|tinuing purchase of equities by 
}pension funds, 
Multiple | and insurance companies, 


panies publish sales figures or 
|interim reports, while virtually 
|ali U. S, corporations do so as a 
|matter of course,” he says. 


|come in most U, S, corporations | 
and given the open-door treat- | 
ment. He is given every oppor- | 
|tunity to obtain detailed infor- 
| mation about the company 
| management, its current opera- 
| tions and its future plans. 


leaves much to be desired. 


vails,” Whitten adds, 
parent that a commitment in a major employers already have 
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ANNOUNCEMENT 


CANADA TRUST ANNOUNCES APPOINTMENTS 








investment 


mutual funds 


Lloyd N. Whitten, manager of | 


on listed | 





J. BARTLETT MORGAN MARC A. DHAVERNAS 


The Canada Trust Company announces the appointments of 
J. Bartlett Morgan and Marc A. Dhavernas as directors and 
members of the company’s Montreal Advisory Board, and the 
appointment of A. Ernest Walford as a member of the Montreal 
Advisory Board. 


A. E. WALFORD, C.B., C.B.E., M.M. 


“Very few Canadian com- 


Mr. Dhovernas is president of North American Utilities Corp., 
and Sicard Inc, He is a director of Candiac Development Corp., 
West Canadian Oil & Gas Lid., Lafarge Cement of North 
America Ltd., and other companies. 

Major-General A. E. Walford is treasurer and director of 
Henry Morgan & Co. Ltd., president of Morgan Trust Co., 
Chairman of the Board, Canadian Vickers Ltd., director of 
Morgan Realties Ltd., Morgan Agencies Ltd., Excelsior Life 
Insurance Co., and other corporations. 


Mr. Morgan is president of Henry Morgan & Co. Ltd., 
Morgan Agencies Ltd., Morgan Realties Ltd., and Morgan 
Storage & Van Lines Ltd. He is a director of Morgan Trust Co. 
| and Canadian Aviation Electronics Ltd. 


“The security analyst is wel- | 
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instituted a pension plan of)vestment horizons to put their 
some kind. | dollars to work in the most effi- 

But the volume of funds being | cient way consistent with rea- 
|ment in a Canadian security.” |administered by Canada’s trust | sonable safety. 

The number of industria] |Companies, for group and indi- In helping to put a secure 
|pension plans in Canada is not vidual pensions as well as for | future within the reach of more 
|likely to grow significantly—for | estates, continues to increase. | Canadians, the trust firms are 
the simple reason that nearly all | More trustees, it seems clear, |relieving the community of a 

will need to broaden their in- ave ‘will need to broaden their in- heavy burden. =—__ burden. 


DAYS — 
FREE 
TRIAL will prove 


to you that “you can 

talk your way to a 

shorter day... and 

have more time for 

Summer play” when you use a 


|U, S, stock can usually be based 
|/upon mure detailed and current 


| information than can an invest- 


, its 


“In Canada the situation | 


“As long as this situation pre- | | 
“it is ap- | 














Now is your opportunity to see for yourself 

how you can “Talk your way to a shorter day” 
and have more time to enjoy summer weather . 

and not only you, but your typists, too, will 

get through their work quicker and more 

efficiently. Everybody wins! 


There are all kinds of uses for your “Stenorette” 
... regular dictation and memoranda; at-the-time 
recording of conversations; diagnoses, telephone 
calls; use it in your car. Light and compact, 
“Stenorette” is easy to carry. Tapes may be 
mailed without risk of damage. 


STENORETTE -T’ 
Wear VM DT 
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Try a “Stenorette” for 5 days and you will find that with 
it you, and your staff, do talk your way to a shorter, 
easier day. 


5 DAY FREE Trial Offer. ... You are cordially invited to try 
a “Stenorette T” in your office for 5 working days absolutely free 
of all charges and without any obligation of any kind to you. 






This offer includes delivery of complete demonstration units both 


dictating and transcribing and personal instructions for use. Stenorette 


COMPANION 


Battery-powered 
portable. Fully tran- 
sistorized, 45 minute reel. 
Fully compatible with 
desk-model Stenorette. Only $209.50 


There is nothing to buy .. . nothing to pay. 
and we are sure that you will want to keep it. 


Use it as your own, 


Only $209.50* 


*with either transcribing or dictating accessories. 
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Just fill in the coupon below and send it to us. 





To Attend Seminar 


The third annual seminar on 
appliance marketing will be held 
by the Canadian Electrical Manu- 
facturers Association in Toronto 
June 9. 

Speakers and subjects have 
been chosen to present a broad 
outlook on “Canadian marketing 
for the 1960s. 

_ About 125 delegates from the 

manufacturing 


nce industry 
are expected _{o 
















Royal insurance Company Limited » Liverpoo! & London &G!obe insurance Co.Ltd. 
The Hudson Bay Insurance Company « The Glohe Indemnity Company of Canaca 





Devuh 


OF CANADA LIMITED 


184 BAY STREET, TORONTO 1, ONT. 


HALIFAX « MONTREAL + TORONTO * WINNIPEG * CALGARY + VANCOUVER 


attend the ses- 
iin in the Seaway Hotel. 


DeJUR OF CANADA LIMITED 
184 Bay Street, Toronto 1, Ontario 


TITLE 
COMPANY 
PHONE NO. 
ADDRESS 


1 would like to take advantage of your 5 day FREE trial. 


Tere ee eee eee eee eee ee ee ee ee ee ee | 


CRORE TREE OHHH EHH 
COREE EEE Eee eee HOT 


ee ee ee ee 


COO ORREEEEREEeeeeeeee 




















FRASER 
DEACON 
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Estete Plonning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
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‘MAILING 
LISTS 


WE can supply hundreds of thou- 
| sands of numes of ambitious 
Americans eage: to invest in specula- 
I tive ventures. Coli Dunhill for your 
complete mailing list requirements. 


I 
| FREE- Dunhill’s newest catalog | 


| features 5,000 premium 

| “quality-tested” lists covering the U.S., 
Canode and Latin America. Edition 

| limited. Write today for your free 
copy fo Dept. FP. 
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INTERNATIONAL LIST CO., INC. 


Teronte: 484 Church St., WAinut 3-9183 
| N.Y. 16: 444 Pork Ave, South, MU. 6-3700 | 








ee ANNOUNCEMENT: 


BULLOCH’S LIMITED 








J. N. T. BULMAN 


Mr. T, D. Bulloch, President of Bulloch’s 
Limited, takes pleasure in announcing the 
appointment to the Board of Directors, of 
Mr. J. N. T. Bulman of Winnipeg. Mr. 
Bulman is President of Bulman Bros. Ltd., | 
© director of Wawanesa Mytual Insurance 
Company, TransAir Limited ond Western 
Business Forms Ltd. 








He is well-known in Canadian busiriess 
circles, particularly in connection with the 
Canadian Manufacturers’ Association of | 
which he is a past President. He is active 
in many community and charitable organ- | 
izations in Winnipeg. 











WHEN | 


IN- 
DOUBT... 


About any insurance 
problem, see your local 
Agent. 

Remember he can give 
expert advice on how 

to plan your security .. . 
and protect ° 

your possessions. 


...and when you 
think of insurance... 
think of this “Shield”’ 
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... and the protection 
it offers... 
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insurance 
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'Dutch Trade Vides | 
Helpful to Canada 


By ERNEST WAENGLER 


HE HAGUE—The Dutch 

are | enthusiastic 
about the European Common 
Market than any of the other 
five partners. 
@ The Netherlands already 
does a greater proportion of 
its foreign trading within 
ECM than almost any other 
ECM partner. 

Last year, 42% of imports 
to Holland came from Com- 
mon Market partners and 
41.5% of Dutch exports went 
to them. 


The completion of the 
European Common Market 
will therefore disrupt com- 
paratively little of Dutch 
trade. 


@ Holland’s biggest national 
project, Europort in Rotter- 
dam, was always meant to be 
the gateway to the Common 
Market and stands to benefit 
tremendously from the open- 
ing up of a vast industrial 
hinterland. 

Yet, there is a great deal of 
logic in the Netherland’s 
misgivings about European 
integration. 


ss 


As a traditional low tariff 
country, the Netherlands will 
have to raise its external 
tariffs’ upon completion of 
ECM to adjust to the aver- 
ages of th. others, 


This will seriously hamper’ 
expansion in a nation that is 
dependent upon other coun- 
tries for practically all its in- 
dustrial raw materials, 

It may, incidentally, have 
an adverse effect on Cana- 
dian-Dutch trade. 


More than any other 
European country, the Neth- 
erlands depends on _ transit 
trade, transportation, storage, 
processing, etc. 


Any impediment to the 
free flow of goods, such as 
ECM may produce in its re- 
lations to the outside world, 
could do serious harm to the 
Dutch economy. 

The greatest worry, how- 
ever, is that restrictive 
European farm policies. will 
make agricultural production 
more expensive by increas- 
ing the cost of imported 
seeds, fertilizers and equip- 
ment without at the same 
time improving sales possi- 
bilities, since Dutch food 
products are mostly exported 
to other ECM countries any- 
way. 

The Dutch firmly believe 
that protectionist farm poli- 
cies on a supra-national scale 
can never be successful, 

They point out that agri- 
culture was the only area in 
which Benelux, otherwise an 
enormously successful amal- 
gamation of. three national 
economies, worked out very 
badly. 

To Canada, this Dutch 
stand on ECM’s most contro- 
versial problem could be ex- 
tremely significant. Last 
yeary almost half of our ex- 
ports to the Netherlands 
were food and agricultural 
products. 


In the next few years, our 
most important problem in 
Europe will be to keep the 
doors of the new trade 
Zroupings open toward the 
outside world. In this, the 
Netherlands will probably 
be our strongest ally on the 
Continent. 


* - 7 


THE VISIBLE symbol of 
the Netherlands’ open door 
policy is Europort in Rotter- 
dam, on which $40 million 
have already been spent for 
dredging, berths, loading in- 
stallations, etc. 

Hundreds of millions more 
will be spent by private in- 
dustry-on storage facilities, 
steel plants, oil refineries, 
etc. 

To: Canada, the significant 
feature of Europort is that it 
will be the world’s most im- 
portant shipping centre for 
iron ore. 

Labrador ore will be 
brought to Europort during 
the summer season for stor- 
age and transshipping into 
the European steel centres in 
the interior, Plants at Rot- 
terdam itself will later do 
part of the processing. 


es This year, Rotterdam’s port 


will handle 83 million tons, 
twice as much as just before 
World War II when it was 
already the world’s second 
biggest.seaport (after New 
York). 

By 1970, it is expected to 
handle 124 million tons, 
nearly half of it in crude oil, 


* * * 


ONE OF THE reasons why 
Holland is attracting more 
foreign manufacturing sub- 
sidiaries in relation to its size 
than any other country in 
Europe is that strikes and 
industrial disputes are prac- 
tically unknown, 

This is credited to three 
unique factors: 
® The reasonableness of 
unions which inevitably put 
the interest of the nation as a 
whole above that of its mem- 
bers. 

@ The strict supervision of 
management by government 
agencies, which rule on 
prices, wages and profit dis- 
tribution. 

@ And a remarkable system 
of compulsory arbitration, 
which takes over whenever 
wage questions arise. 


The Board of Government 
Conciliators sets all wages 
and approves wage agree- 
ments, 

Its members, who are 
nominated by the Ministry of 
Social Affairs, are mostly 
prominent professors, may- 
ors, economists and other 
persons of prestige without 
any personal connection with 
either management or labor. 


Unions and companies are 
required by law to accept the 
Board’s wage “recommenda- 
tions”’. 

If a union calls a strike 
over a ruling by the board, 
no decision of any kind may 
be made while the strike is 
in progress. 

In recent years there have 
been cases where companies 
paid higher wages than those 
set by the board for their 
particular industry as a re- 
sult of fierce competition for 
skilled employees resulting 
from lab»r shortages. 

This made them liable to a’ 
fine and in at least one case 
a brief strike resulted when 
a company had to reduce 
wages on Government order, 

As a general rule, the 
board will grant wage in- 
creases only when it can be 
proved that an _ industry’s 
productivity has gone up. 

When employers apply for 
permission to increase wages, 
it is only granted if they 
agree not to raise prices as 
a result. 

In this way, the Nether- 
lands was able to hold down 
inflation t> a managable 4% 
per year, and yet to increase 
wages an average 5%% 
annually. 

Only about a third of the 
Dutch labor force is union- 
ized, 500,000 in Socialist, 
400,000 in Catholic and 220,- 
000 in Protestant unions, An 
additional 230,000 are in 
non-affiliated unions, 


There is no closed or union 
shop, but where the majority 
of workers in an industry is 
unionized, agreements 
reached by collective bar- 
gaining and approved by the 
board are made binding to 
non-union workers as well, 


‘New U.S. Dealers 
For Cockshutt 


Further extension of its sales 
| program in the U.S. is announced 
|by Cockshutt Farm Equipment 
Co., Brantford, Ont. 

An exclusive distributor ar- 
rangement for Cockshutt’s prod- 
ucts in eight states has been made 
| with the dealer sales organization 
|of Western Machinery Co., Salt 
| Lake City. 
| The U.S. firm has 150 farm 
es dealers in eight west- 





ern states where Cockshutt’s 
equipment was hitherto not avail- 
able. 

The Canadian firm has entered 
several new U.S. territories in 
|recent months (FP, Feb. 27). 
| Six-month sales to April 30 
were $13.6 million, 5.3% up from 
a year earlier. The period’s loss 
was 53c (19c) a share (FP, May 
28), with earnings for the 12 
months ended April 30 equal to 
$1.33 ($1.46) per share. 





From Our Own Correspondent 


ing, the 20,000-member Engi- 


neering Institute of Canada is| branches of the institute were: 


looking for a good year in 1960. 
This was the note on which it| 
closed four-day session of its| 
74th annual meeting here, after 
having heard 57 technical pa- 
pers on as many miajor projects 
of Canadian development. 
There may be setbacks in 
places, but the profession as| 
represented by the institute| 
starts its 75th year with high) 
hopes in all its divisions. 
Considering Canada’s great 
size and huge natural resources, | 


| 


|sulting engineer of Edgar A.| 

WINNIPEG — With Canadian | Cross 
industry becoming more de-| Miller, general manager Mani- 
pendent on technical develop-|couagan Power Co., Baie Co-| 
ments in mechanical engineer-| meau, Que. 





it thinks professional services of 
its members will be in bigger | 
demand than ever. 


New president of the institute, 
George McK. Dick, chief engi- 
neer of Canadian Ingersoll- 
Rand, Sherbrooke, Que., said 
that with the international 
competitive situation becoming | 
more acute and the drive for| 
foreign markets more aggres-| 
sive, Canadian engineers must| 
devote more time to self-im- 
provement if they wanted! 
world-wide recognition. 

In the pulp and paper indus-| 
try Canadian engineers were re- 
garded as experts in other coun- 
tries. 


The same recognition could be 
achieved if other fields, mining, 
the chemical industry, electrical 
engineering and the hydro-elec- 
tric field. 


Wider export of Canadian in- | 
dustrial products had already 
raised international reputation 
of Canada’s engineering profes- 
sion. ¥ 

Besides Mr. Dick, other EIC 
officers for 1966-61 are: 

Vice-presidents: 

T. C. Higginson, Saint John, 
N.B., president Eastwood Indus- 





} 
| 


| sistant 


)|Need for Engineer Skills 
‘Looks Bigger Than Ever’ 


& Associates; Charles 


Councilors elected for 

Montreal branch: Paul A. G. 
Brault, chief engineer, Domin- 
ion Bridge Co.; R. A. Phillips, 
manager marketing and appli- 
ance department, Canadian 





General Electri¢ Co., Montreal. 
Ottawa: John S. Watt, design 
engineer, National Harbors 
Board. 
Toronto: A. C. Davidson, as- 
sistant professor civil engineer- 
ing, University of Toronto. 

Vancouver: W. G. Heslop, 
associated professor civil engi- 
neering, University of British 
Columbia. 

Edmonton: S. R. Sinclair,| 
chairman department of civil 
engineering, University of Al- 
berta. 

Lethbridge: R. D. Livingstone, 
general manager Lethbridge 
Collieries Ltd. 

Calgary: W. G. Sharp, owner | 
manager, Sharpe’s Theatre Sup- 
plies. 

Saskatchewan branch: J. L. 
Thompson, head of agricultural 
engineering section of federal 
department of agriculture, Do-| 
minion experimental _ station, | 
Swift Current. 

Sault Ste. Marie: W. M. Hogg, 
president Great Lakes Power 
Corporation. 

Huronia branch: Frederic Al- 
port, consulting engineer, Oril-| 


| 
| 
| 
| 
| 
} 
| 
| 








| lia. 


*Sarnia: J, E. Harris, district 
manager A. Cope & Sons, Sar-| 
nia. 

Hamilton: W. A. Dawson, as- 
sales manager, Brown 
Bodds Foundry & Machine Co., 
Hamilton. 

Peterborough: D. A. Lamont, | 
manager systems application | 
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MERCEDES-BENZ 


DIESEL 





17 Passenger Bus 
@ (Folding seats) 





10 Passenger Coach 


Passengers enjoy the travel- 
ling comfort of the Mercedes-Benz 
0 319 D. This heavy duty coach is 
prized both for its fine appoint- 
ments and for fuel economy ... 


CHECK THESE 
QUALITY FEATURES: 


iesel econom 
up to 27 M.P.G. with the renowned @ Dies Y 
precision-built diesel engine. Or @ Superb handling 
choose the Mercedes-Benz 0 319 @ Low-cost maintenance 
with gasoline engine, another 
reliable fuel saver. @ Stays new years longer 


MERCEDES-BENZ 
OF CANADA LIMITED 


DEALERS FROM COAST TO COAST 





dian General Electric, Peter-{ gineer Bathurst Power & Paper! Commission, city of Halifax. 
borough. Co., Bathurst. Two former councilors were 

Cornwall: B. T. Yates, owner| Moncton: C. L. Trenholme, | re-elected: P. E. Burr, president 
manager B. T. Yates Realtor,| district engineer for Maritimes,| Spun Rock Wools Ltd., Thorold 
Cornwall. | Alchem Ltd. 

Quebec: Georges Demers,,; North Nova Scotia: C. V. | 
consulting engineer, uebec/Campbell, vice-president I.|_. : : 
—_ g eng Q ‘| Matheson & Co., New Glasgow. | 28ing director L. J. R. Sanders 

Northern Brunswick Halifax: J. Douglas Kline,| Engineering Co., Galt, for Kitch- 


for Niagara Peninsula; and L, 
J. Sanders, president and man- 


New 


tries; Edgar Cross, Toronto, con-'and engineering section, Cana-' branch: F. W. Buckley, chief en-' general manager Public Service’ ener branch, 











Many Lines make Light Work 


Northern’s manufacturing . . . their speed in mastering job essentials rests 
on their exacting quality-controlled methods — that’s progress at Northern. 
In making complex communication equipment, Northern is known, 
Canada over, for its leadership. 





At Northern Electric, product development never stops ... advances are 
forever being made in the field of communications. 


Branches are strategically located across Canada to serve your needs, 


Northern Electric 


COMPANY LIMITED 


SERVES YOU BEST 
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Securities Commission 
Disciplines Promoter 


The Ontario Securities Com-|solidated balance sheet 


disciplined stock promoter pleted the series of transactions | 


which | Co. 





Great West Saddlery Sells 


Last Wholesalin g Division | British American Oil Co. will {with first deliveries scheduled | 


The last of the wholesaling,;during the past year has been! Point Tupper on Nova Scotia’s| 
| divisions of Great West Saddlery | subsidiary Geo. H. Hees Co., the | Strait of Canso. 
been sold, President! president said. 
mission, after what it terms “a | Showed that Arcan was not in a|Hugh Paton told the annual 

most unusual investigation,” has | financial position to have com-/| meeting in Toronto. | ly 
Great West is now a holding | management put in, and is well 


has 
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'B-A Terminal on Canso | 
IN TORONTO 


the choice of the discriminating 


} 
| 


| puild a marine terminal near/| for next spring. 
| “The construction of this) 
| marine terminal represents the) 
Company plans to use the| first step in British American's | 

long-range plans for rages 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 
+ 


“That company has been vast- 


aad istributi int 
pruned, re-organized, new forthe os 6 Seaton pen ment of the company’s Point 


for the surrounding area, Con- 7 
| Tupper property as a site for! 


i : : ructi wil in thi ear, es 
Philip Owen. ea sti diet | company. | on the way to being a successful | ©" a eee |the manufacture and distribu-| &? 
e Pt . | o| a? : aa a 9 9 | 1 43 a} 
Owen is a director and vice- | artee iene Shelenmmental in-contaet- Shareholders’ equity, he add- | money-earner. |__| tion of petroleum products, 


president of Arcan Corp., whose | jn » fer |ed, has risen to $7.78 a share, | : 

stock rose from under $1 to| a rat. = pw waxed ae | from $3.65 when interests head-| ing of an option to Neil Gough, | 4t $7 until May 4, 1961, were 
more than $8.50 last year, then|time that names of companies ed by Paton and D. Hubert Cox! new vice-president and manag- | canceled, | Nova Scotia Pulp Ltd., which! 
fell sharply to $2.30 before the| were included in the reports/of Toronto acquired control two| ing director, to buy 100,000 npv 
Toronto Stock Exchange sus-| When negotiations had not been| years ago. 


pended trading. finalized, directly supports Owen’s 


Working capital is $4.60 per| 4, 1963. Recent price: $4.30, 


The OSC decision, subject to | ©Vidence and adds direct support | share. 


appeal, is to deny Owen the | to the general evidence which by 
benefits of exemption from Reg- | 


p . | favor. 
istration. ae | Owen, however, was later! 


| guilty of misrepresentation in 
Here is the text of the Com-| stating for publication that the 
Mission’s decision: lassets in question had actually 
An exhaustive, factual report} been ucquired by Arcan, The| 
has been prepared by Counsel for | Statements were made in the 
the Commission, following a most | presence of members of the out- | 
unusual investigation. Unusual| side group. 
inasmuch as the complainant who! It follows that they aided and 
made a statement under oath, en-| abetted him in this deception, if | 


itself weighs heavily in Owen’s | _ 


Great West’s biggest problem Cox to buy 50,000 shares each $8. , 


/ The Pulse of the 


r 


t 
f 
t 





abling the Commission to issue|the evidence of Owen's dealings 


an Order authorizing a formal in- 
vestigation, has since recovered 
possession of most material docu- 
mentary evidence and all efforts 


|with the group, so far weighed 

in his favor, is to be accepted. 
Publication of this information, 

coupled no doubt with similar 


to regain possession of the mate-| activities on a less ambitious 
rial evidence have failed, since| scale together with subsequent 
the documents have been remov- }events, was evidently respon- 
ed by a person residing outside|sible for creating a market for 
Ontario. |Arcan at a price based on the 

The documents were returned | assumption that the series of ne- | 
on the representation that he re- | gotiations had actually been fin- 
quired them for use at the spe-| alized, but which was unrealistic 
cial general meeting of Arcan|in the light of the true situation. 
eee veer was a reel It is doubtful whether the Com- 
sonable request. appears thal| mission would have ever heard 
he ne ae ot remy the | of the dealings of Owen and the 
meeting, or for some other uN-| group, which were conducted out- 
disclosed reason had a change of | side its territorial jurisdiction, if 
heart. In any event he has de-| their further plans had not mis- 
layed and hampered the Commis- | fred. 


i 








sion in completing, or attempting 
to complete, an investigation he 
was instrumental in starting. 

Despite the fact the complain- 
ant has failed to fulfil his written 
undertaking, the Commission is | 
not departing from the establish- | 
ed policy of not identifying the | 
complainant or the group he rep- 
resents. { 

It is now abundantly clear, and | 
it was reasonably clear in the | 
early stages of the investigation, 
that the complaint revolved 
around the activities of Phillip | 
Owen, a director and vice-presi- | 
dent of Arcan, and the other offi- | 
cers. and directors are not direct- | 
ly involved. 
. . Nevertheless, charges were} 

made at the outset to the effect | 
that corporate assets were being 
i giphoned off in the interests of 
management. The charges were 
made recklessly, without’ founda- 
tion, and when viewed in. the 
light of subsequent evidence ap- 
pear to have been part and parcel 
of an over-all plan of the group, 
headed by the complainant, which 
will be referred to as the “out- 
side group”, to gain control of 
Arcan. 


Major Shareholder 


As already indicated, Owen is 
the key figure. Through his com- 
pany, Eila Investments Ltd., he | 
was a major Arcan shareholder. | 
Arcan had a very ambitious plan, 
and there is no suggestion that it 
was not.a sound and feasible plan, 
of acquiring or gaining control of 
a series of companies. 

The complainant contacted Ow- 
en—he appears to be uncertain 
whether he was a shareholder of | 
Arcan at the time—but the oe 
son who was instrumental in 





|detail by 





mas already been mentioned. In 
|connection with this, Arcan was 
| to make a substantial cash pay- 
| ment and issue shares and deben- 
tures to secure the balance. One 
debenture carried rights to pur- 
chase 180,000 shares of Arcan. 

There was a collateral agree- | 
ment whereby Owen, or Eila In- | 
vestments, was to purchase from 
the vendors the debenture with 
rights and 75,000 shares, involv- 
ing a total outlay of about $750,- 
000. 


In order to raise the $750,000 
there was an understanding or 
verbal agreement, which has been 
proved in principle but not in 
past performance, 
whereby the $750,000 would be 
raised through the sale by Eila 
Investments of Arcan shares, the 
group undertaking to supply the 
necessary buying to ensure that 
$750,000 would be raised. 

They did in fact provide $680,- 
000 while the market was pyra- 
miding. Owen was maintaining a 
market, but there is no evidence 
of “wash sales” or other forms of 
market manipulation. 


The group failed to honor two 
large drafts when they were 
$70,000 short of the objective. 
Owen failed to lend the necessary 
support to the market and, with- 
out this support, the market col- 
lapsed and Arcan was suspended 
from trading on the Toronto and 
Canadian Stock Exchanges, 





Commitment Not Met 


There is evidence that, before 
the break, one of the group was 
selling into the market, which 
would appear’ to be a breach of | 
good faith. The group, in turn, | 





bringing about a meeting be- 
“tween the two principals was 
employed by a brokerage house 
through which the complainant 
apparently had purchased secur- 
ities. 

During the first interview with 
Owen the proposed acquisition of 
Bon Ami was discussed. In this 
regard the complainant states he 
later acted in a professional ca- 
pacity. 

The crux of the complaint is 
that in subsequent discussions 
Owen produced confidential re- 
ports (now missing) showing a 
list of companies, or controlling 
interests in companies, acquired 
by Arcan with estimated earnings 
as a result of these acquisitions. 

It is alleged these favorable re- 
ports induced the outside group 
to purchase a large block of Ar- 
can stock from Eila Investments 
as part of a plan to finance the 
acquisition of further very attrac- 
tive acquisitions, which will be 
referred to later. 

Owen’s evidence is that, al- 
though the reports speak in the 
present tense, they were in fact, 
to the knowledge of the outside 
group, merely forecasts of the re- 
sults if current negotiations were 
finalized. 


Accordingly, on one hand we 
have the evidence of a witness 
who has broken his written un- 
dertaking, and on the other hand 
the evidence of a witness who is 
clearly unreliable in the light of 
evidence offered by an indepen- 
dent witness. 

In view of the direct conflict of 
evidence none of the outside 

_ group came forward to support 
the testimony offered on their. be- 


has the advantage of being log- 


peal. 

gem , O. E, LENNOX, chairman 
Balance Sheet Supplied FIAT TRACTORS 

The group, or at least the active; First shipment of Fiat diesel 
members of the group, are well | tractors to arrive in Ontario has 
versed in matters of this kind| reached Hamilton harbor in the 
and well able to protect their|SS Askot, from Genoa, . Italy. 
own interests. Owen previ-| Tractors will be distributed by 


had 
with 


claims that Owen wa’ using the 
funds provided to support the 
market, contrary to’ the agree- 
ment that all the funds were to 
be held intact until the necessary 
funds were raised, 

It is not necessary to speculate 
as to who outwitted the other. 
Possibly Owen, having obtained 
an attractive price for part of his 
holdings, was content to abandon 
the deal regardless of the conse- 
quences, even to Arcan. 

But, without attempting to 
speculate as to his motives, the 
immediate cause of the debacle 
was the failure of the group to 
meet their commitment when the 
objective had almost been reach- 
ed. 

It is alleged, by Owen’s accuser, 
that he and his associates have 
been the victims of fraud perpe- 
trated by Owen, Even if this were 
so, the accuser has deprived us 
of the use of the key evidence to 
substantiate charges of fraud 
which suggests that, after all the 
charges and counter charges, the 
group and Owen have reached 
another understanding. 

‘These documents would also be 
most material in connection with 
charges in connection with the 
false information supplied for 
publication, if it could be estab- 
lished that the charges could be 
prosecuted in Ontario. 

In any event it has been estab- 
lished that Owen hastbeen guilty 
of conduct within the meaning of 
Section 19 (3) of The Securities 
Act, which would warrant the 
Commission refusing him regis- 
tration. 

Consequently, he can be denied 
the benefits of all or any of the 
exemptions from registration pro- 
vided by Section 19 (1) and (2). 

An Order will be issued deny- 
ing Donald Phillip Owen ithe 
benefit of the exemptions as pro- 
vided by Section 19 (1)(f) and 

(19)(2) of The Securities Act, 
subject. to the usual right of ap- 


| 





con-Cockshutt Farm Equipment Ltd. 


A further attractive acquisition 


Shareholders approved grant- president E. D. Loughney states. | 


The B-A site is near that of 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 
In Montreal, telephone our office WEllington 5-7413 


Shareholders also sanctioned | has started construction of a $40 
{common shares at $7 until May | the sale of 50,333 shares to Pat- | million chemical pulp mill south | 
on Corp. and 50,332 shares to| of Point Tupper on the Cape! 
Options to Messrs. Paton and} Leomar Investment Corp., at| Breton Island shore of the! 
} strait. 
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PNP a ce: Py eee he % 
Community planning is Teron’s approach to home building. Roof of his own house overlooks Lynwood Village, Ottawa suburb he built. 


This young man is worth a fortune 


Like to know more about him? How he made his money? Of course you would. So would most 
people. He is Bill Teron, a 27-year-old Canadian who parlayed $414.00 into a $7,000,000 business 
in four years. The story of this boy-wonder of the Ottawa construction world appeared recently in 
Weekend Magazine and its French language edition Perspectives and with good reason. People enjoy 
reading about people and Weekend Magazine/Perspectives is definitely edited for people... 
millions of them. It is this editorial dedication to telling the fascinating story of people that has 
made Weekend Magazine/Perspectives the most widely read, most widely accepted family maga- 
zine across Canada. Alert advertisers have found the pages of Weekend Magazine and its French 
language edition Perspectives to be asure means of friendly entry into the buying habits of 


millions of Canadians. 


‘The biggest single selling force in Canada 


Weekend 


MAGAZINE AMD ITS FRENCH LANGUAGE EDITION 


Perspectives 


Reaching over 1,850,000* homes every week 





*Effective September 10th, 1960 
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By LESLIE WILSON 

OTTAWA (Staff)—For years, 
Canadians have been getting a 
steady and reasonable return on 
their investment in Canada’s 
mineral resources. 

Mining production has been 
rising slightly faster than gov- 
ernment spending on the care 
and nurture of the mining in- 
dustry. 

This is the relationship that 
will likely continue into the in- 
definite future unless the oil 
drills which will bite into the 
“salt domes” of Canada’s Arctic 
islands in’ about three years’ 
time bring in really large oil 
pools (see p, 25). 

Then we'll get a great return 
for a relatively. small invest- 
ment. 


Our present return on in- 
vestment of public money in 
mining development shows up 
in this comparison: 


Montrec! Toronto ¢ Winnipeg 


Calgary 
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WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS i. 
@ Government spending on 
Federal Building, Toronto mines rose from $27.8 million in 
1951-52 to a projected $59.3 
million in the current fiscal 


year.: 





PRICE WATERHOUSE & Co. 


Chartered Accountants 


MONTREAL 
WINNIPEG 


This is a cumulative increase 
of 9% a year. 
@ Over the last decade, the 
DBS mining production index 
rose from 109 to 252 — a cumu- 
lative 10% a year. 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 





@ Both these growth rates are 
well ahead of the cumulative 
annual 6.3% increase in Gross 
National Product. 


@ All these figures 
price changes. 


The gross figures of public 
funds spent on mining develop- 
ment conceal wide divergencies 
in purpose and end result: 


> More than half of the gross 
spending on mines goes to keep 
uneconomic coal and gold mines 
running. 


> Less than half of it produces 
most information, improvements 
and assistance which keep other 
parts of the mining industry ex- 
panding; and makes enormous 
contributions to the advance- 


ROSS, TOUCHE & CO. 
TOUCHE, ROSS, BAILEY & SMART 
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N THE FISCAL year 1951-52, the Cana- 

dian government spent $3,733 million. 
This year, the government’s tab will probably 
come to about $5,840 million. 


This is a 56% gain in 10 years. There 
seems to be no end in sight to this upward 


© Why does government spending keep on 
moving upward ? Will it ever level out? Could 
it, perchance, decline? 
© What are you getting for your money — 
because it is your tax money the government 


FP will answer these questions in a con- 
tinuing series of articles that will examine the 
spending of all government departments. 

This week: Department of Mines and 


Where your 
tax money 
really goes: 


| IN MINES & SURVEYS — No. 3 





of a special FP series on major 
departments of the federal gov- 


Here are the figures: 

In the 10 years which will end 
March 31, 1961, Canada’s min- 
ing assistance bill will come to 
$408 million. Of this, coal and 
gold subsidies accounted for 
$224 million, or 55%. 

A complicated administrative 
structure has been established 
to handle spending on mining 
development. 


Paul Comtois, minister of the 


Mines and Technical Surveys 
Department, is minister of the 
Dominion Coa] Board as well. 
The Coal Board also has the 
status of a department, although 
only 20 people work in it, 
against 2,700 in the other. 

The cabinet sets coal subsidy 
payments every year, according 
to Coal Board recommendations, 
which are based on this policy, 
approved by Parliament in 
1925: 


“Pay enough of the coal 


transportation costs to make 


—— 


Canadian coal competitive in 
principal coal-using regions.” 

The gold subsidy is paid 
through the Mines Department’s 
budget under the _ so-called 
“Emergency” Gold Mining As- 
sistance Act. First passed in 
1948 because the price of gold 
was fixed and the cost of oper- 
ating gold mines was rising, the 
payments are an apparently 
permanent fixture. 

At least some payments, based 
on a production-costs formula, 
go to almost all of Canada’s 
gold mines under the assistance 
act. 

What else does the depart- 
ment do tq help our natural re- 
sources’ development? 

Recently, Comtois began his 
annual statement to the House 
of Commons Mines Committee 
with this description of his own 
powers as stated in the Mines 
Department Act: ; 

“(They) include all matters 
over which Parliament has jur- 
isdiction relating to mines, min- 
erals and technical surveys.” 
He continued with this list: 

@ The department is the gov- 
ernment’s mapping organization 
and it establishes the framework 


© 


This, money 
keeps marginal 
gold and coal 
mines running 


This is spending by 
the Mines Department 
proper, mostly for 
mining exploration 
and research 


1951-52 52-53 53-54 54-55 55-56 56-57 57-58 58-59 59-60* 60-614 


of surveys which controls all 
other surveying and mapping in 
Canada. It makes nearly all 
maps of Canadian national re- 
sources, and does all charting of 
inland and coastal waters. 
@ It maps the geology of Can- 
ada to help people who are look- 
ing for minerals (The current 
Arctic oil play is a direct result 
of Geological Survey of Canada 
maps). 
@ It maintains laboratories for 
research on ore-processing; and 
on solid, liquid and gaseous 
fuels, and in physical metal- 
lurgy. 
@ Mineral Resources Division 
collects and prepares informa- 
tion on the economics of min- 
eral resources for industry and | 
public. 
@ Dominion Observatory at Ot- 
tawa and the Astrophysical Ob- 
servatory at Victoria are part| 
of the Mines Department. 
Observatory scientists do) 
basic research on the structure | 
and forces of the earth and of 
the universe, and how these 
forces are inter-related. ‘ 


by prospectors; and a Canada- 
wide network of seismograph 
stations which may be used to 
help police world disarmament 
by detecting atomic explosions. 
@ Polar Continental Shelf ex- 


formation vital to mining de- 
velopment in the shelf, and to 
transportation and defence in 





Canadians B 
$510 Milli 
Life Police: 

New life insurance purchased 
by Canadians in March amount- 
ed to $510.2 million, a slight in- 
crease over the $508.6 million 
bought in the same month last 
year. 

This brought purchases for 
the first three months of the cur- 
rent year up 1.3% over life in- 


surance bought in the same 
period of 1959. 


March sales of ordinary life 


jrose from $387.3 million to 
| $398.1 million in the year’s com- 


parison, offsetting a decline in 
new group life sales from $117.4 
million to $108.2 million. 

Industrial life sales at $3.9 
million showed no change from 
the previous year. 

Here is the month’s record by 
provinces of sales of ordinary 
life insurance as compiled by 
the Canadian Life Insurance Of- 
ficers Association: 


1960 1959 

REE ocicintstevesccce 31,300 26,300 
British Columbie ........+ 32,400 37,200 
Menitebe .....-scccccese 18,600 15,700 
New Brunswick ....cccees 8,600 7,800 
Newfoundland 2,800 2,100 
Meve Scotia ........s00. 12,800 11,600 
Ontario ...... 159,500 162,000 
Prince Edwerd Island 1,100 700 
GENE nisccccedsvsccecs 119,300 113,000 
Saskatchewon ....ccccees 11,700 10,900 

Total .cseceececeees $398,100 $387,300 


Here are the sales figures by 
months: 





1960 1959 

$000-—___ 
SORMETY ccccccceccscésee 319,000 310,700 
DEED acteco<constasch 387,800 364,000 
Map .ccccccvecccecsvce 398,100 387,300 
ABE .cccccceccccccccee es 378,400 
MEY ceccccdvoccccccesee ee 371,600 
FUND ww cevdccocccosssedes ee 408 ,000 
BE ccccséecccccapsncee oe 385,000 
PEMD  vncecgceccecceces ee 317,600 
Oe ee 325,700 
CNET Scccnccesencvets ee 369,500 
November .......00eseee8 ee 419,700 
December .......ceerceee ee 397,400 


| tal estimates accepted by Par- 


liament. 


If you use the assumption | 
employed by FP in dealing with | 
the Transport Department (May | 
that a department’s | 

Practical applications of the| spending ought to be related to 
observatory’s work include| the thing it serves — this con- 
magnetic maps and charts used | 


21) 


clusion follows: 


The department has embark- | 
ed on very few programs which | 
are “new” in the sense that they 
are not matched by expansion 
of output in the industry served. 

|The department is not extend- 
peditions are Mines Department | ing services significantly faster 
projects, They will yield in-|than the mining industry is! 


growing. 
This is 


a quite different) 
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Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 
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Transport Department — i.e., 


HON. SALTER A. HAYDEN, QC. WR, WEST 
HY, 


the Arctic. 


BEVERLEY 


; MATTHEWS, Q.C. 
" a WILLIAM €, TERKY, @.C, AMES W. WALKER, QC. J W. BLAIN QC. 
What's happened to the costs transportation programs are be- youn ¢ Cee ALEX SINSETT, 0.C. , DOUGLAS G MILNE, ac, 
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$ LAIDLAW 
DAVID A WARD 


First, the subsidies. | portation programs presumably GARTH MANNING PETER G. BEATTIE 


in the 1941-51 decade. 


Once you’re committed to} 
subsidizing an ailing industry 
your subsidies will vary accord- 
ing to the economic conditions | 
of the industry and to what you} 
consider a “reasonable” level of 
prosperity for the people work- 
ing in it. 

Although both coal and gold | 
subsidies show side year-to-year | 
swings, these long-run trends| 
are visible: 


Wi Gold is fairly consistent. | 
Over the last five years, pay-| 
ments averaged an annual $10.9 | 
million, against $11.2 million in| 
the preceding eight. 


Mi The coal subsidy is rising be- | 
cause oil, gas and electricity are 
undercutting coal. Over the last 
decade, the coal subventions | 
averaged an annual $10.8 mil- 
lion, against an average $2.5| 
million in the decade before 
that. 


This is the most important | 
single change that Parliament, | 
via the cabinet, has made in| 
mining assistance in recent 
years, Because the coal industry | 
is in the doldrums, Parliament 
spent $83 million more to help | 
it out in the last 10 years than | 








t 





Here are other figures of the 
department’s cost changes over 
10 years — in the activities 
which are related to the signifi- 
cant advances in Canadian min- 
ing: 





|decade has 


serve GNP as a whole. 


The analytical] conclusion that 
the productive parts of Mines 


Department spending are grow- 
ing relatively slowly is support- 
ed by the facts—the only major 
new endeavor of wide scope on 
which the department has em- 
barked is the oceanography pro- 
gram (FP, Dec. 19). 


Including oceanographic 


| ships, building a study centre, 


expeditions to the shelf and 
grants to universities, this could 
cost $40 million over the next 
five years. In the current fiscal 
year, it accounts for about $4 
million of new spending. 


Here are other reasons for the 
growth in costs over the last 
decade: 


®@® Practically all programs have 
been expanded to meet the de- 
mands of public and industry, 
but only oceanography has made 
spectacular advance. 


®@ Staff costs. 


People who work for the de- 
partment are, on the average, 
much more highly trained tech- 
nically than the average meme 
ber of tiie labor force. And in- 
dustrial expansion in the last 
pushed technical 
salaries up. 

The average Mines Depart- 
ment employee earns $385 a 
month against $319 for the aver- 
age member of the labor force. 


The department man’s salary 
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> Administration and general,| has risen 69% in the last 10 
including the observatories, $1.2| years, against 65% for the in- 
million to $3.9 million, cumula-| dustrial worker. Wages now eat 
tive 14% a year. jup 23% of the department’s 
> Mines Branch, $2.2 million to budget, against 16% a decade 
$4.1 million, cumulative 7% a| 8° 


SHEPPARD, CARTLEDGE, HAMMOND, TOSSELL & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


., 12% a year. 


year. 


> Surveys and mapping; includ- 
ing Polar Continental Shelf 
project, $5.9 million to $19.3 
million, cumulative 14% a year. 


» Geological Survey, $1.5 mil- 
lion to $4 million, cumulative 
13.5% a year. 


> Total of the four, $10.8 mil- 
lion to $31.3 million, cumulative 


> At the same time, the DBS) 
index of Canadian mining pro- 
duction shows a cumulative in- 
crease of 10% a year. 





cee LL 


The number of departmental 
employees has risen a cumula- 
tive 6.5% in the last decade (less 
than the demands on the de- 
partment as measured by 
growth in mining output). 

@ Costs of materials used, of- 
ficials estimate, have climbed by 
30%. 
9% rise shown by the DBS in- 
dex of wholesale prices, The 
reason is that the Mines Depart- 
ment uses a lot of highly com- 
plex, and ‘relatively expensive, 
scientific equipment. 

@ New techniques. In the cur- 


rent fiscal year, the department 
None of these boosts were) will spend $1.5 million to rent 


achieved by changes in laws —/| airplanes to take photographs 


they were all the result of| for map-making. It took no air 


simple increases in departmen-| photos a decade ago. 


This is far more than the 
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CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ‘ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. REGENT 3-8268 





MONTREAL 26, CANADA 


Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE © HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 


ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE e@ INDUSTRIAL 
TOWN PLANNING 


TORONTO, ONT. OTTAWA, ONT. VANCOUVER, B.C. 


The 
WARNOCK HERSEY 


: Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


_ OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


#6. ACRES «COMPANY! MITED 


NIAGARA 4% VANCOUVER 


C. €. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


CANADIAN BRITISH- ENGINEERING CONSULTANTS 


i 
Water Supply end Distribution, Sewerage and Sewage Disposal, Treatment of | 
Industria] Wastes, Town and Regional Planning, Decks, Harbours and Marine Works 


Ottewa Ont. Holifex, N.S. St. John's, Nfld. 
46 Elgin St. 513 Barrington St. 191 Woter St. 


Terento, Ont. 
1662 Avenue Rd. 


W.S. ATKINS & ASSOCIATES LTD. 


33 PRICE STREET © WaAlnut 4-7395 e TORONTO 5 
@ Steelworks and Foundries 
© Metallurgical ' 

ten Lustallations 


Economic evaluations of process, marketing, operating and capital 
cost factors for mining, metallurgical and projects. 


Associated Offices: LONDON * CALCUTTA 


@ Tunnels, Docks and Bridges 
e@ Heavy-Light Engineering 
Works 


CARDIFF e 





C. G. RUSSELL ARMSTRONG 


Consulting Engineers 







Water Works @ Sewerage Works ®° Drainage 
Municipal Engineering o Docks * Bridges 
land Surveying 


317 Bartlet Bldg. Windsor, Ontario 





CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 


Bri » Tennels, Cavsewoys, Dams 
207 West ihcat Ward Vancouver, Canada 





Stadler Hurter 


= EN International Ltd. 
A] a “a DESIGNERS AND CONSULTANTS 
© Commercial « © Power 


Municipal ¢ 
SOT ST. CATHERINE ST. W., MONTREAL 


NEW YORK e MEXICO CITY ° PARIS ° ZURICH 


L.H. Scuwinot & Co. LimMItepD 
ENGINEERS 


MECHANICAL e@ CIVIL @ ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 


LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS | 
Planning, design ond supervision of industrial plants, buildings, roads and 
bridges, grade separation structures, mine structures, foundation, reports, 
Member Association of Consulting Engineers of Canada 


53 Kipling Ave. S., Toronto iy Tel. BE. 2-0441 


W. 4. M. Loughlin, M.A.Sc., C.E., P.Eng., = 
$.'S. Uinal, B.ASc, ” 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compory owned ond operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


| (MONTREAL: HU 9-4941 TORONTO: EM 6-5641 VANCOUVER: BA 8221 
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Glass Toronto, have 
approved a modification of the 





SELECTED GROWTH STOCKS 





most prominent and successful invest- 
advisers. Each company will be review here quarterly. 
recommendation te buy. 


This series does not constitute a 





gs Outlook Is Bright 


@ Nickel producer operates close to capacity 


@ CPR sees little change in revenues, profits .. . 


of 





ALCONBRIDGE NIC K EL MINES 


will likely set new production rec- . 


ords this year. 

Surging demand for nicke] is behind 
the prospect of a substantial increase. 
Through the first quarter this year, 
nickel] sales on a world-wide basis, soar- 
ed well above 1959 levels, In the case of 
one major producer, demand exceeded 
output. 

However, some experts say that the 
pace is likely to slow down in the sec- 
ond half, 

Due to the strong demand, Falcon- 
bridge has been operating close to 
maximum capacity—on a basis of about 
65 million Ib. a year. 

Demand has been particularly strong 
in Europe, where the bulk of Falcon- 
bridge sales are made. 

The higher operating rate comes on 
the heels of a record year in 1959, when 
company output soared 20% to 58.4 
million Ib. 

The record output was main factor 
in the 20% rise in net profit to $2.25 a 
share jast year, ahead from $1.88, Other 
factors behind the rise included higher 
copper price and a 6% increase in cop- 
per deliveries. 

The outlook for earnings this year 
continues bright reflecting increasing 
nickel sales and high copper prices, An- 
other item which should boost net profit 
is the substantia] recent decline on the 
premium on the Canddian dollar, Each 
variation of 1% in the premium on the 
dollar represents a change of about 
$650,000 in gross revenues of the com- 
pany, President H. J. Fraser recently 
stated. The average discount last year 
in company transactions was 4 3/32%. 

One result of the prospects of higher 
net profit this year has been an increase 
in dividends. An extra 15c, in addition 
to the regular semi-annual payment of 
60c a share is payable on June 15, This 
is the first extra since the old rate of 
50c plus a 10c extra was changed to 60c 
in June last year. 

In view of the heavy demands that 
the stepped-up production rate is mak- 
ing on ore, the company anticipates that 
in the next few years proven reserves 
will drop. At year end they stood at 
22.2 million tons, or about 10 years’ 
supply. But in view of large undevelop- 
ed reserves, company officials feel the 


FALCONBRIDGE NICKEL MINES LTD. 
ado beef 23:2] 19-3] 32-8] 9.3 | 2-4] 7-2] 6-5] 5.7] 6-5] 7.3 8 
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By, NESTOR 


drop in reserves should cause no con- 
cern. 

Faced with increased ore require- 
ments, Falconbridge is stepping up the 
pace of development work on new de- 


posits, 

At the Strathcona orebody in the 
Sudbury district, preparations are now 
being made to begin underground de- 
velopment, It is expected that develop- 
ment of the drill indicated orebody will 
take several years. Production will be 
timed to offset the loss of production 
from the Levack and McKim mines, 
which have short lives ahead of them. 

In another move to gain more sources 
of ore, Falconbridge has made an agree- 
ment with Marchant Mining Co., 
whereby that company’s property in the 
Malartic area of Quebec will be placed 
in production, providing another source 
of smelter feed to fill the gap prior to 
production from the Strathcona ore- 
body. 

Exploration on the lateritic ores in 
the Dominican Republic continues, The 
nickel content of these ores is greater 
than the company’s Sudbury reserves, 
but there is no copper or precious metal 
content, which are important byprod- 
ucts in the Sudbury area, Major prob- 
lem with the ores is difficulty of treat- 
ment, With this in mind, company is 
building a pilot plant to itest possible 
methods. 

At recent market price of $32, com- 
mon stock is 45% above UV level ($22), 
could rise 56% before reaching OV level 
($50). Price is 14.2 times 1959 earnings 
of $2.25 per share. Yield is 4.69% at in- 
dicated annual dividend rate of $1.50 
per share. Price this year has ranged 
between a high of $337, a low of $2744 


* * + 


ANADIAN PACIFIC RAILWAY 

doesn’t expect to do much better 
this year than it did in 1959, when it 
had a net profit of $31,288,931. 

At the recent annual meeting, Presi- 
dent N. ‘R. Crump said “1958 and 1959 
have not been good years for the com- 
pany and 1960 does not hold promise of 
much improvement, if any.” 

Dealing with rail services, Crump 
predicted that net rail earnings should 
be about the same as in 1959, or $36 
million, This, however, will depend on 
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the outcome of negotiations now under 
way between the company and its non- 
operating employees. 

The men want a 7% pay increase 
plus 1244c-an-hour and more paid holi- 
days. This would add some $40 million 
to CPR’s annual wage bill, Both CPR 
and CNR are asking for a renewal of the 
existing contract. If, as is expected, the 
talks now before a federal conciliation 
board break down, there is a chance of 
a nation-wide rail strike, possibly in 
November. 

CPR has plans to increase its freight 
operations, Crump said. Already the 
country’s largest truck operator, CPR 
is progressing with plans to integrate its 
services. But, he added, statutory grain 
rates remain a serious problem for the 
line, They hamper its efforts to gain 
maximum advantage from freight oper- 
ations. 

Net rail earnings during the first 
quarter of this year were $6.7 million 
($6.2 million in first quarter of 1959). 
Rail revenues showed a decrease of $2.4 
million, or 2%, which was made up of 
a 1.5% drop in freight revenues and 
5.5% in passengers. 

CPR officials point out that the small 
increase in net rail earnings was only 
brought about by “stringent control of 
expenses.” 

Canadian Pacific Airlines lost $3.9 
million last year, and the outlook for 
1960 is for no substantial improvement. 
Competition from jets is expected to eat 
into CPA’s passenger loads both on in- 
ternational routes and trans-continen- 
tal. CPA’s own jet fleet—four $6 million 
DC-8’s, is due to enter service early 
next year. 

Development of CPR’s western petro- 
leum resources is continuing, Crump 
reported. 

However, this program is now in its 
investment phase, he said, and accord- 
ingly petroleum earnings available for 
income are not expected to increase 
during 1960, 

At recent market price of $25, com- 
mon stock is 19% above UV level ($21), 
could rise 80% before reaching OV level 
($45). Price is 12.7 times 1959 earnings 
of $1.97 per share. Yield is 6.00% at in- 
dicated annual dividend rate of $1.50 
per share. Price this year has ranged 
between a high of $2614, a low of $227%. 


CANADIAN PACIFIC ee co. 


$ PER SHARE. 





1960 


How to Read Nestor’s Special Stoek Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate joo Feta value 
is doubling every 5.6 

PRICE RANGE: ‘The an annual high, 
low and mean price. Monthly ranges 


for the ono 
UNDERV. ATION AND OVER- 
VALUATION PBICE LEVELS: Shown 


by the narrow horizonta! lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as uncierestimating 


growth. A stock showing a fast growth would 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be 
relatively 2 some other fast-growing 
stock that is not anticipating its growth 
beyond the immedia 

factors such as rate of growth and 


to make. 
its future rate of 
long-range value 
sq attractive a purchase 


te present, Other a stock's 
given year. 


investment quality will also enter into 
the comparison an investor wil) want 


Without these UV or OV levels a 
current quotation of, say, 55 or 75 
carry no significance regarding 
The UV/OV lIeveis 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 

stock’s bottom or top figures in any 


RATE OF GROWTH: The rate as 
based on Ceetars, bests 26 Sa ee 
company is showing 
tong-term growth. This will Guanine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in @ special article in FP Jan. 10, 1953. 
A “umited number of reprints are 
available on request. 
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© Manecement Consultants 








PAYNE-ROSS 


LIiMIitTteéob 





management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Buildi we MUtval 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 86193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Burope 





ORWICK, CURRIE 


MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
100 UNIVERSITY AVE., EMPIRE 8-8001 


TORONTO 








KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS. 


Toronto: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA, 4-3381 UN. 6-2477 














P. A. MANAGEMENT CONSULTANTS LTD. 


602 Royal Bank Building 
Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 


EMpire 6-6715 WHitehall 3-5302 Victor 9-6917 
Co-ordinated with services in the U.K., U.S.A., Europe and Australia 







436 Main St. 276 St. Jomes St. West 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. Georgia St. 
Toronte, Ont. Vancouver, B.C. 


507 Place d’Armes 
Montreal, Que. 


Member of Association of Consulting Management Engineers, Inc. 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 




















Approve Change 
In Sinking Fund 


Bondholders of Consolidated ae 


trust deed securing company’s 
series A and B general mortgage 
bonds (FP, May 7). 

For the years 1961, 1962 and 


Bank of Commerce 


M. I. ADAMS (Mrs.), assistant accoun- 
tant, Collingwood, Ont., to be accountant, 
Carers Ont. 
oor an inspector, head of- 
BROOKES! ta wunsast inspector. | iW, 
R. E. 
head office, —— to be an inspector, 
head office, Toronto. 

R L. CLUTE 
Chicago, Ill., to be agent, New York, N.¥. 





H.C. N, 


resident representative, 


Makes Promotions 


FINES, formerly ent 


= formerly accountant, 
tiieant Ew be on audit officer, Re- 


1963, annual sinking fund pay- 


*s;ments on both series will be 


equivalent to 50% of net earn- 


operating 
(The deed calls for payment of! results are expected this year. 


$20,500 annually, plus interest on 
the series A bonds. Annual pay- 
merit the series B depends on 
the unt outstanding when the 
sinking fund starts operating.) 

Company had a net loss of $39,- 
498 in 1959. Improved 


\ 
i 
} 


In Staff Changes 


manager, Edmonton, to 
ly opened branch 


ket, Toronto, to be an assistant inspector, 
head 


. Winnipeg, to office, Toronto. 
Toronto. D. M. MORROW, oat an assistant 
assistant accoun- of the 


be manager 
branch at 10167 - 102nd St., 











ASSOCIATED INDUSTRIAL CONSULTANTS 


(CANADA 1952) LTD. 
600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 















J. EDGAR DION 
Consulting Management Engineer 


Canada Cement Building 
UN. 6-7092 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS. LTD. 


128 ELMSLIE ST., MONTREAL 32 —- 250 MADISON AVE., TORONTO 7 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standord Costs—Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 
TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bldg. 810 Royal Bank Bidg 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Organization Planning 
Operations Research 
Personnel Appraisal 

Piant Location & Layout 
Procedures & Data Processing 


ES (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
Montreal, AV, 8-3223 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service ond distributing 
operations. Organization— Management— Controls. 


DUFRESNE, McLAGAN & ASSOCIATES ero. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE,7-4217 * 


@ Actuaries and Consultants 










TOWERS, PERRIN, FORSTER & CROSBY 


(CANADA), LTD. 


INTERNATIONAL AVIATION BUILDING 
1080 UNIVERSITY STREET, MONTREAL 2, QUE. 


Montreal—UNiversity 6-5721 Toronto—ZEnith 9-9800 





@ Actuaries and Consultants 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


© industiial Plants © Potrelewst, Process ond 
Atomit Energy Industries ¢ Pipelines 
e Reports, Design, Supervision 


VANCOUVER 


MONTREAL 
TRinity 9-4551 


HUnter 1-7761 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 5-4556 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST, $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 


SITE REPORTS 





















Jones Heward & Company 


announces the retirement of 


Sydney C. Scobell 





from the partnership 


effective May 3ist, 1960 





The business of the firm will be 


continued by the following partners 





Brian Heward, Richard Angus, Edward Aikman, 
Robert Anderson, Charles Hay, Raymond Altimas, 
Chilion Thomas 


O’Hara, George Garneau, Victor Fowler. 


Donald Cameron, Heward, 





C-I-L to Boost Hamilton Capacity 


A substantial increase in pro-|the chemical industry, particular- | 


ductive capacity of its hydrogen | ly in the manufacture of epoxy 
peroxide plant at Hamilton will | plast »izers for vinyl plastics. 
be made by Canadian Industries | 
Ltd. 

Behind the expansion: a con- 
tinuing increase in the consump- 
tion of hydrogen peroxide across 


installation of additional equip- 
|} ment only. 


The present plant went 
paper and textile industries. |expanded facilities are expected 
Even more rapid has been the} to be in operation by end of 1960 


growing use of this product in or early 1961. 





rw ANNOUNCEMENT 


ABITIBI APPOINTMENT 





M. G. FARQUHAR G. D. RYAN 


Toronto, May 30, 1960—R.‘J. Askin, Executive Vice-President (Development, Engi- | 
the | 


neering & Services) ; Abitibi Power & Paper Company, Limited, announces 
retirement of M. G. Farquhar, Manager of Purchases, and the appointment of 
Gerald D. Ryan to the same office, effective June 1, 1960. 
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Che House of Seagram 


DISTILLERS SINCE 1857 















Inicrease in capacity will entail | 


on | 
Canada, chiefly in the pulp and|stream in January, 1958, and the | 











Machinery 

INGERSOLL MACHINE & TOOL 
CO., Ingersoll, Ont., consolidated 
| net profit of $36,826 in 1959 was 17% 
| lower than 1958's $44,387. 


Sales increased substantially, but 
competition was largely the cause 
of lower profits, President E. A. 
Wilson reports. 


Entry of parent company into the 
trailer axle field was responsible 
|for a considerable portion of in- 
creased sales, but since this opera- 
tion was in the development phase, 
the full profit margin expected in| 
future years has not yet been 
realized. 


Net earnings of subsidiary Mor- 
row Screw & Nut Co. amounted to 
$36,826 which was transferred to 
| the consolidated surplus account. 


During 1959, additions to plant 
and equipment amounted to $364,-| 
148. Disposals totaled $56,732. 


Sales in the first three months of | 
this year are approximately at the 
same level as in 1959. Company’s 
free piston engine program is 
rapidly approaching the stage at 
| which introduction into the market 
}can be made. 





INCOME ACCOUNT 


| Years Ended Dec, 31: 1958 1957 
| Net earnings ......... $217,228 $437,447 
; Less: Depr. ...sssee++ 135,991 102,318 
| Income taxes ...... 29,388 158,869 
| Net profit .....ce0 ee 51,849 176,260 
Less: Pref. divds, .... 2,624 2,624 
Common divds, .... 60,000 66,000 
Surplus for year ..... *10,775 107,636 | 
*Deficit. 
Earnings per Share and Dividend Record: 
Preferred® ..ccccses $79.04 $268.69 
Pald .rccccoccccee 4.00 4.00 | 
Common ....sseeee- 1.64 5.79 | 
POI. ccvdecccecees 2.00 2.00+4-0.20 
*Based on o/s shs. at year-end. 
Shares o/s as at Dec, 31: 
4% Pref., $100 par . 656 656 
Common, 0.p.v. .... 30,000 30,000 


CONDENSED BALANCE SHEET 


i 





As at Dec, 31: 1958 1957 
Cash & Dom, bds, ... $850 $130,940 
| Accts., etc., rec. 422,329 384,608 
| Life ins., C.B.V, cose 151,380 145,812 
Inventories ....sseee 1,076,773 1,193,838 
Prep. OX. .cccececece 14,334 35,405 
Total curr, assets .. 1,665,666 1,890,603 | 
Investments ........+. 9,500 9,500 
Fixed assets* ........ 1,048,297 883,303 
Total assets °....... 2,723,463 2,783,406 
ee ere 199,027 123,692 
Accts., tax., etc. pay. 349,973 484,827 
Total curr, liabs, .. 549,000 608,519 | 
Capital stock ......0s 915,750 915,750 
Capital surplus ...... 134,400 134,400 
| Earned surplus ...... 1,124,313 1,124,737 
| *After depr, of . 1,798,290 1,681,410 | 
Working capital ..... 1,116,666 1,282,084 
7 . 
Merchandising 


M. LOEB LTD., Ottawa, con- 
solidated net profit of $397,401 was 
47% higher than 1958’s $269,755. 


Consolidated sales reached a new 
high of $50,841,761, compared with | 
$36,912,871 in 1958. 


All divisions showed increases, 
with the grocery division making 
| the major contribution, President 
| Bertram Loeb reports. 


| 


| 
} 


Increase in wholesale sales was 
| achieved by larger number of affili- 
ated retailers, new and expanded 
|IGA “Foodliners” and “Much More 
Foodmarkets,” and increased sales 
by existing retail outlets. 





Two IGA markets now 
sales of $2.5 million annually, six 
have sales in excess of $1.5 million 
and 17 have a volume of over $1 
million a year. 


|Foodliners of 12,000 sq. ft. and 
| larger were opened in company’s 
franchised territory, with 25 IGA 
Foodmarkets opened primarily in 
Northern Ontario. At the end of the 
year, 33 stores were served under 
the “Much More” franchise. Total 
|}number of retailers stood at 161. 

Company’s non-food division con- 
tinued to maintain its position 
under competitive conditions. 


at Sudbury the assets of J. A. La- 





distributors. This led to extended 
franchise in the area, where at 
year-end 34 outlets were being 
served. 


under construction at North Bay, 
and three are planned for Sudbury 
and district during 1960. 


Company purchased last Novem- 
ber the shares of Irvine & Francis 
Ltd., Prescott, Ont. This company 
owns and operates seven IGA Food- 
liners. 


Planned warehouse expansion was 





000 sq. ft. of grocery storage space. 
New materia) handling equipment 
was acquired. 


Company opened its first “cash 
and carry” wholesale operations at 
Cornwall, Ont. Three additional 
operations of this kind are planned 
for 1960, two in Ottawa and one in 
Brockville, Ont. 


During the current year, com- 
pany plans to open nine additional 
Foodliners. Other outlets are also 
expected to increase in number. 


CONSOL. INCOME ACCOUNT 





guarantees, 
Werking capital ..,. 


CORP., Miami 
solidated net profit of $8,818,916 
was 40% higher than 1958's $6,292,- 
894. Actually reported 1958 net was 
$6,583,833, the difference resulting 
|from a different sales recording| 8% to $424.9 million. 
method. 


|of any. previous year. 
increased nearly 75% over 1958, to) 
$67.2 million. Homesite sales were 
up 83%, home sales 40%, Chairman 
Gardner Cowles and President F.| 
E. Mackle, Jr., report. 


isale of homes last year. Early re- 


| Cape Canaveral area is expected to 


| operations. 


realty services. 


| acre, 


| also the vehicle for land and home 


Years Ended Dec. 31: 1959 1958 
Net oper. inc. ..... $19,245,943 $13,564,395 
Less: 

Loss sale secur. . es 120,000 
| Net earnings ; 19,245,943 13,444,395 
Less: Int. exps. ... 1,681,496 475,327 

Income taxes .... 8,215,091 5,657,079 

Min, interest ‘ 530,440 728,156 
Net profit & surp. . 48,818,916 6,583,833 


exceed | 


During the year, nine new IGA| 


In June, 1959, company purchased 


Palme & Sons Ltd., wholesale food | 


Two new IGA Foodliners are} 


completed during 1959, adding 60,- | 


2,126,445 2,308,581 Grade ($35 gold) , 


Life Insurance 


MONARCH LIFE ASSURANCE 
CO., Winnipeg, new life insurance 
sales amounted to $70.6 million in 
1959, compared with record sales of 
$75.6 million achieved in previous 
year. Business in force increased by 


Real Estate | 


GENERAL DEVELOPMENT) 
Beach, Fla. con- 


Company’s premium income at 
Offerations in 1959 exceeded those | $8.6 million was 7% higher than 
Total sales} 1958’s $8 million. Investment in- 
come at $3.5 million was up 7.7%. 


| lion, compared with previous year’s 
$3.5 million. Death claims increased 
| 23% to $980,803. 

Company began to concentrate on} 7 go million higher at $72.8 million. 
Government, municipal and other 


sults of this program are encourag- bonds made up 69.2% of invested 


ing. 
New branch sales offices were) 

opened from coast to coast. a 
A new community development | 

of 2,700 acres at Titusville in the 


add_ significantly to company’s 

Company’s communities contain 
nearly 5,000 homes from which it 
continues to derive an increasing 
residual benefit through its shop- 


ping centres, its utilities and its 


Principal reason for company’s 
offer of $12.5 million convertible 
debentures to its shareholders is the 
requirement for cash resulting from 
the new home sales program (FP, 
April 23). 

In addition to its real estate opera- 
tions, company made progress to- 
ward putting its new chrome plat- 
ing process on a sound commercial 
basis. 


Premium volume of Florida Home 
Insurance Co., in which company 
holds a one-third interest, rose 
nearly 16% in “1959. 

Florida West Coast Land Co., in 
which company owns 80% of the 
outstanding capital, and Yellow- 
knife Bear Mines Ltd. the remain- 
ing 20%, sold 40,062 acres of 
undeveloped land at Port Charlotte 
to General Development at $500 per 
and now holds_ purchase 
money mortgages totaling approx- 
imately $39 million on that property 
and some 40,000 acres sold previous- 
ly to company at Port Charlotte. 


General Development Corp. of 
Canada, has been engaged in re- 
search on certain phases of the 
chromeplating process and is now 


sales in Toronto. 


CONS. INCOME ACCOUNT 


aIn 1959, co. used different method to 
record sales. Comparative net .profit for 
1958 would be $6,292,894. 
Earnings per Share and Dividend Record: 
Com.: Earned 7$1.40 2.62 

None paid. 
| Following stock distribution of 3 new 
| shs. for each 2 shs. held, May 18, 1959. 
| Shares o/s at Dec, 31: 

Common, $1 par . §6,297,957 2,519,183 
| §$Following stock distribution on basis 
| of 3 new shs. for each 2 shs. held, May 
| 18, 1959. 
| 


CONDENSED CONS. BALANCE SHEET 





As at Dec. 31: 1959 1958 
Pe errr $1,914,463 $1,733,425 
Mtges. & oth, rec. 1,289,295 1,411,867 
RPORROTIOS nccvceects | Mabaee 191,710 
gt Sr eee ee 181,052 
a ee 68,155,427 32,137,692 
| Invest. in subs 575,448 191,200 
| Invest. in other cos. 545,339 532,839 
Others assets 2,500,895 631,101 
Land & min. clms. _...... 1,888,492 
Houses & land held 38,367,440 25,065,394 
Fixed assets 4,563,932 2,343,755 

Total assets ..... 117,912,239 66,308,527 
Constr. loans pay, . 5,103,545 2,754,836 
Accts., etc., pay. .. 12,447,305 5,712,350 
Other liabs. ....... 30,790,302 14,479,589 
Def. inc. tax ....- 15,189,024 7,711,629 
Min. interest ...... 1,408,837 968,160 
Est. liab. re land , 21,805,000 12,501,962 
| Capital stock ..... 6,297,957 2,519,183 
| Capital surplus 10,156,091 9,156,091 | 
| Earned surplus 14,714,807 10,505,349 | 
Less: Treas. shs. .. 629 622 

éAfter allow. of . 11,073,541 6,584,374 

. = 
Mining 


PATO CONSOLIDATED GOLD) 
DREDGING had a net profit of | 
$564,351 in 1959 ($833,017 in 1958). 


Production dropped $722,608 and 
volume treated dropped 1.5 million 
yds., reflecting shut down of No. 4 
| dredge for 74% months. The dredge 
was moved to a new site where it 
started digging in mid-August. 

Average value of the yardage also 
dropped, down 2.73c to 16.70c a yd. 
| The drop reflects the general trend | 
| to lower grade reserves. 


| 
Exploration on the Jequitinhonha 

River in Brazil has been abandoned 
| following failure to turn up gravel 
of significant gold content. A prop- | 
|erty in British Guiana was also 
} , 

dropped following unsuccessful 

| work. 
| Political and economic conditions 
|in Colombia showed notable im-| 
| provement, Managing Director T. | 
H. McClelland states. But new legis- | 
| lation in field of taxes, labor laws, | 
fand import restrictions have in- | 
creased company’s operating costs. 





| 


INCOME ACCOUNT 














Years Ended Dec. 31: 1959 1958 | Years Ended Dee, 31: 1959 1958 
ads oni i 3 an | Production .......0+. . $3,485,741 $4,293,145 
DOROD i... < dunae Oudde eces 841,7 912, Net Oper. CAIN, sseees 1,550,826 1,635,614 | 
Net earnings ....6..- 916,361 643,474 | Add: Misc, inc, .scees 52,945 35,986 | 
Less: Deprec. .seses- 101,960 105,719 ted oo covceces ae ae ae | 
ee ésdooeete 417,500 268,000 | Less: PEC, s..06 ees 944 67 
Net profit ..... évetes 397,401 269,755 , beveekoece ane yerd 
Less: Divds. .......0. 16,000 ... db as -olomb, inc. tax ., 188 = 462,01 
tIn 1959, co., computed deprec. on Set thetiene 700.500 1.225.875 
straight line basis, rather than recording | Deficit for year ..... °136,149 392,858 
maximum amount allowed as in previous Loss or detict. P 
ty ans ew reducing deprec. charges Earnings per Share ia $0.16 $0.24 
: a Mache WE sw acnese suse sce 0.20 0.35 
Note—Co. is charging maximum deprec. | Shares o/s as at Dec, 31: 
for income tax purposes thereby reducing Common, $1 par ... 3,502,500 3,502,500 
taxes payable. The accumulated tax re- 
= have ig set up as a reserve for é CoteenesD BALANCE SHEET 
ure payments. s at Dee. 31: 1959 1958 
Earnings per Share and Dividend Record: | Cash & bullion ...... $2,344,624 $2,177,277 
Common .....cceee i $0.52 $0.35 | Accts, rec. ........05. 243,222 100,741 
POE \iciicscves eae ep: sede Stores & supplies .... = - .. ++. 1,771,110 
*Initial. Unexpired ins, prem. 14,127 58,186 
Shares o/s at Dec. 31: anna assets .. ae 4,107,314 
Common, n.p.v. ... 760,800 760,800 | Colombian invest. ... | ...... 130.933 
146,879 118,600 
CONDENSED CONS. BALANCE SHEET 347,114 — 
As at Dec. 31: 1959 19586 | CUMEr ASSETS cicesewee  — sveeee 614 
OOO 45 caivcedts sescees $239,879 $1,443, 4,284,464 4,795,844 
a ; Accts. etc., rec 3,985,503 1,919,920 8,310,757 9,400,767 
j : Inven 3,070,512 2,085,774 307, 452,921 
E. M. GUNDERSON H. B. R. KIRKPATRICK GXps. ....c++ 41,902 21,895 | Taxes pay. ...... eseee 420,714 435,632 
Total curr. assets .. 17,337,796 5,471,153 Total curr. liab, ... 728,270 
The election of E. M. Gunderson, F.C.A., to the Board of Directors of Marsholl Wells | Invest., at cost ..... + 207,674 er ee FOR, cece s.sen'eee 4 
of Canada Limited has been announced. Mr. Gunderson is Partner, Gunderson, | Other assets ......+.. 141,417 = 151,417 oniee adie 2 $3'765'500 2100/00 
Walton ac Ch red c - » : Fixed assets* ........ 890,298 O62 158 [Serre S ee See acceso ere oy 
Stokes, Wa and Co., Charte Accountants; Executive Vice-President of the | Total assets ....... 8,577,185 6,244,678 | Exc. bk. val. assets .. ; 1,128,889 
Pacific Great Eastern Railway; a Director of the Canadion Bank of Commerce and hee fete... . 2,976,215 1,318,010 Saeco. surplus ..... Marais esas 
@ number of other well-known Canadian companies and « Governor of the University | Accts., etc., pay. .... 2,235,136 1,849 ehfter deprec. of .. 11,509,485 11,373,200 
of British Columbia. Total curr. liabs. .. 5,211,351 3,167,572 +77, 1959 an amount previously included 
H. B. R. Kirkpatrick has been elected a Vice-President of Marshall Wells of oe ** se stats capital surplus was used to reduce the 
Canada Limited and a memiber of the Company's Management Committee. Mr. ame Leveaee Laseeee eaten” soe “oe ‘4s10.701 
Kirkpatrick has held a number of senior executive positions with the Company | Earned surplus ...... iia Leen ey 
including, Vice-President and Managing Director at Calgary and Vice-President and| “After deprec. of ... 479,601 OPERATING STATISTICS 
‘ 4Pro forma. 
Managing Director of the Vancouver Branch. Mr. Kirkpatrick is Elected M . 1959 =, 
Council, Vancouver Board of Trade; Member nci nadion Cha oe ee papers | Cu. yds. handled ... 20,579,000 22,100, 
Coameren. ' Sal, ee ee tae aa ee! A value...  16.%0c — 19.43c 


verage 
Workable reserves . 


439,288,000 458,394,000 


15.5¢ 15.3c 


Policy payments totaled $4 mil-| 
Total assets at end of 1959 were | 


| assets, mortgages 16.9%. Net rate of 


Company Reports 


. . | 
,;investment income earned was 


15.19%, down slightly from 1958's 
5.22%. 

INCOME & EXPENCE ITEMS 

1959 


1958 | 


$ 
Total revenue ...,... 12,119,061 11, 
589,062 8. 


278,844 
Premiums 003, 


| 
| 


seeceeeres Ny 5 

Invest. inc. ...es.«- 3,529,999 3,275,588 
| Policy pay’ts ........ 4,049,147 3,561,832 
| Enc. in pol, reserves . 4,493,560 4,118,243 
| Exps. incl. inc. taxes 2,723,899 2,726,881 | 
| Incr. in surplus ..... 852,455 871,888 | 


BALANCE SHEET ITEMS 
Liabs, to p’holders 

incl, actuarial res, , 61,672,687 57,236,856 
Conting. res. ........ 
Liabs to sh’holders , 
Prov. for p’holders 


1,323,404 1,202,130 





++ 1,817,141 1,702,083 
| Total assets ....... 72,865,338 67,507,064 
}Surplus® ......sseeses 5,054,806 4,368,695 


} “In 1959, surplus was allocated $111,210 
|}to shareholders’ fund and $4,943,596 to 
insurancet funds; $110,929 and $4,257,766, 
respectively, were allocated in 1958. 
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Visking Opens New Film Plant 


MONTREAL (Staff) — New, Visking’s third polyethylene 
polyethylene film plant of Visking | film plant, the Cowansville opera- 
Co., division of Union Carbide) tion is well situated to serve the 
Canada Ltd., is now operating at| fast-growing market in Quebec 
Cowansville, Que. : |and the Maritimes. _ 

a nae Ss said ie | The other film operations are at ; 
ast week’s official opening the!,. 

plant will increase company’s Lindsay, Ont., where company 
polyethylene film production ca- | 2lso produces cellulose food cas- 


pacity in Canada by 50%. ings, and at Fort Garry, Man. 





PAUL STOCKS 


A well-planned executive office 
enhances your corporate image 


PAUL A. STOCKS LTD. 
A complete planning and furnishing service 
59 AVENUE ROAD TORONTO 5 WALNUT 1-8965 
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Inglis 
i 


Niagara rom 
unning ay! 


INGLIS ...WHERE CANADA’S BIG JOBS BEGIN! 


ltt ee 


New Inglis Turbines of revolutionary design installed 
in world’s largest pump-generating station | 


To comply with the Canada-U.S. agreement con- 
trolling the flow of water over Niagara Falls, Inglis 
came up with a completely new design in Turbines. 


These new reversing turbines at the Sir Adam Beck 
Power Station draw off water from The Falls during 
the night pump it into a storage reservoir, then use 
the “stored” water to generate power the next day! 


This means peak power output when it’s needed 
most... during the day—without disturbing the 
natural flow over The Falls or in any way spoiling its 
scenic beauty during the day-light hours ! The water 
needed to produce the daytime power has been 
drawn off the night before—while the tourists were 
asleep. 


This is just one more outstanding example of Inglis’ 
contribution to Canada’s growth and development... 
one more example of how Inglis takes on tricky jobs 
—with s‘<ill and imagination ! It’s been that way ever 
since Inglis began, over a hundred years ago! 





John Inglis Co. Limited... associated within The English Electric 
Group, with such other world-famous names as Napier and 
Marconi. Inglis Consumer Products Division builds Canada’s most 
popular line of washers, dryers and water heaters. 
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DRUMMONDVILLE 


QUEBEC — CANADA 


Qe ANNOUNCEMENT 
LOMBANK CANADA LIMITED 


Company Reports 


ERIC J. P. C. LOMBARD KNIGHT 


Mr. Eric J. P. C. Lombard Knight, Deputy 


Chairman and Managing Director of Lom- | 


bord Banking Limited, London, England, 
announces the. appointment of Mr. 
Charles M. Cawker os President of Lom- 
bank Canada Limited. Mr. Cawker comes 
to Lombard with 25 years’ experience in 
the Consumer Finance field in Canada 
and until recently served as President of 
Seaboard Finance Company of Canada 


Limited since its merger in 1956 with his | 


own Canodicn Bellvue Finance Corpora- 
tion Limited. Mr, Cawker's appointment 
fo the Chief Executive post of Lombank 
Canada Limited is the beginning of a 
Programme of development cond expan- 
sion of Lombard activities throughout ‘the 
Dominion. Executive Headquarters are to 
be opened in Toronto, Belleville and 
Montreal. 

Mr. Cawker, aged 44, joined House- 
hold Finance in 1935, where he remained 
in a Managerial position until 1940, 
when he entered the Royal Canadian Air 
Force and was oworded the A.F.C. He 
has been o Director of the 
Consumer loon Association for 12 years 


ond served for three consecutive years | 


@s President. 

Lombard Banking has major 
iories operating in Australia, 
land, Singapore and Malayc, Lebanon, 
East Africa and Central Africa; and Lom- 
bard Nigeria limited wes established 
recently in Lagos, West Africa. 

Canadians will undoubtedly welcome 
this extension of the interests and facil- 


subsid- 


mew . 


ities of Lombard Banking through Lom- | 
bonk Canada Limited, now to become a | 


Canadian | 


Paper 


BOWATER PAPER CORP., Lon- 
don,-Eng., consolidated net profit of 
$15,193,000 for 1959 was 6.5% higher 
than 1958’s $14,260,000. 

Early in 1959 consumption of 
newsprint in the U.S. improved and 
by the end of the year all company’s 
mills in North America had re- 


sumed normal operations. With in-| 


creased capacity, production and 
sales of newsprint in North America 
reached record levels. 


See also Bowater Corp. of North | 


America report. 


Consumption of paper in the U. K. 
also showed a marked improve- 
ment, although production did not 
reach full capacity. 


In the packaging field volume} 
contirued | 


jand range of products 
to develop and expand at a rate 
|that fully offset reduced profit 
margins. 

During the year company moved 
further afield into the European 
Common Market, 
acquired four patkaging businesses. 

In all countries in which com- 
pany and its subsidiaries operate, 
upward trends in wages and costs 
improved efficiency and economies 
in operation. 

Sales for 1959 reached $327 mil- 
lion, an increase of more than 9% 
over 1958. Some 70% of sales was 
attributable to company’s overseas 
| interests 

Consolidated profits of the North 
American corporation and its sub- 
| Sidiaries amounted to $33,785,000. 
| Net income from these operations 
was $6,457,000 in 1959 
| with $4,315,000 in 1958. 


j}and paper mills were at a slightly 
higher level than the year before. 

Bowater Steamship Co., which 
now owns and.operates 11 ships, 
also achieved a satisfactory level of 
earnings, as did the other subsidiary 
companies comprising 
|board and hardboard mills, 
|mills, transport and sales com- 
| panies in the U.K. and overseas. 


Consolidated trading surplus of 
the packaging subsidiary, Bowater- 


in which area it| 


of materials were largely offset by | 


compared | 


Earnings of company’s U.K. pulp| 


building | 
pulp | 


shares offer made by: Bowater, so 
that this company should soon be- 
come a wholly-owned subsidiary. 
In association with Scott Paper 
Co., corporation brought inte opera- 
tion a second tissue paper machine | 
at the Bowater-Scott Corp. mills at} 
Northfleet, Kent. 
Earnings of Bowater-Scott Aus- 
| tralia Pty. were satisfactory. 
Construction of a new integrated | 
| tissue and paper mill at Melbourne 
|is proceeding. Mill is expected ta} 
come into production early in 1961. 
During the past year, Bowater- 


la leading paper manufacturing 
company in Belgium, as a first step 
in the development of the market 
for household tissues in the Eur- 
|}opearn Common Market. Negotia- 
tions with a leading Italian paper- 
making company have now been 
|completed for a similar joint ven- 
ture in that country. 
Principal shareholders 
the government of New Zealand 
and Albert E. Reed & Co. invited | 
the corporation early last year to | 
participate in the management and | 
development of Tasman Pulp & | 
Paper Co., Kawarau, N.Z. Under the} 
‘terms of an agreement concluded 
last November, corporation invested 
$4.2’ million in the capital of the 
Tasman company and, in conjunc- 
tion with Albert E. Reed & Co., has 
undertaken the responsibility for 
the management of that company 


and for the engineering and instal-| 


lation « secon ewsprint ma-| 
tion of a d newsprint | vestment 


chine. In addition, Bowater Paper 
Co. of Australia has been 
sole selling agent for al} fhe Tas- 
man company’s products. 
CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec. 31: . 1959 1958 
Trading surplus ... 


Less: Depreciation . 
Interest in subs. . 
Income taxes . 
Subs, pref. divds. 
Minority int. 
Interest *. 

Net profit 

Less: Pref. divds 
Ord. divds 6,507,000 

Surplus for year .. $,000,000 9,517,000 
sConvers, rate .. 2.80 2.80 

Earnings per Share and Dividend Record: 
Common: Earned . $0.63 

Paid .. 0.42 

Shares o/s at Dec. Si: 

Common £1 par .. 


17,528,000 
6,244,000 
12,866,000 
2,156,000 
448,000 
1,761,000 
15,193,000 
686,000 


14,692,000 | 
4,749,000 


2,156,000 
977 ,000 
2,050,000 
14,260,000 
655,000 
4,088,000 


23,115,000 
CONDENSED CONS. BALANCE SHEET 


| 


including | 


}farmed out to a group of U.S. 


profit of $683,803 in 1959 ($250,814 in 
1958). 

President A. J. Anderson reports 
that all producing companies in 
which Frobisher holds significant 
|interests established production or 
| earnings records last year. One ex- 
ception was the Connemara gold 
mining division, “which continues 
te yield modest but important earn- 
|ings. The producing interests in- 


Scott entered into partnership with | clude Giant Yellowknife and Kil- 


|}embe Mines, 


Company’s interests in western 


Canadian oil projects held through | 


318% interest in Geoil now rep- 
resent equivalent of 992,609 shares 
of Alminex. 

Exploration last year was high- 
lighted by continued work on oil 
possibilities on concessions in 
Kenya and Somalia. Late in the 
year a portion of the concession 
(15,000 sq. mi. representing 21.43% 
of Frobisher’s Somalia acreage was 
oil 
companies. Frobisher. retains 6.25% 
interest in any oil or gas produc- 


| tion. 


| examinations 


Exploration activity in Canada 
was restricted. Occasional property 
were carried out in- 
cluding another lock at the Pilley’s 


|Island Copper-Pyrite property in 


} 
$56,196,000 $50,806,000 | 


11,922,000 | 


$0.70 | 
0.35 


19,500,000 | 


| $2.5 


Newfoundland. Work was also car- 
ried out with Rio Tinto in Labrador. 

Market value of Frobisher’s in- 
portfolio at -year end 


appointed | totaled’ $32,436,990, ahead from $20,- 


552,712. Major factor in the increase 
was $5 million jump in the value 
of holdings of Kilembe Copper, and 
million increase in Geoil 
(representing value of its shares in 
| Alminex), 


| Divd, int. rec. 
FROBISHER LTD. had a net! 


| Net prof 


} at $201.5 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1959 


sv deatil $1,035,945 
& gen. 


1958 
— Admin. 

85,452 
340,649 


ED idecovednad sees 
Interest Chgs. «sess 
Add: Net prof. on 
Connemara oper. .. 
& surp. ... 
Earned per Share 
Shares o/s as at Dec. 31: 
Common, n.p.v. 6 808 333 


73,959 
6R3 KAR 
$0.100 


250,814 


As at Dec. 31: 


Cash & bullion 
Accts. rec dicmune 
Short-term invests. . 
Total curr. assets .. 
Int. in subs. cost.§ .. 
Int .in other cos.? ... 
Advances ... . 
Prep. & def. ches. ‘ 
Expl. exp. ... een 
Invent, & supplies es 
Mining props. ......- 
Bldgs. & equip.* .... 63,750 
Total assets ++ 23,616,688 22,851,978 
Due bank . «veebes 750,000 
Accts., etc., Day. se. 360.236 
Total curr. liab. 1,110,236 
Adv. (Ventures) 1,577,518 1,577,518 
Funded debt - 5,000,000 5,000,000 
Capital stock - 23,059,607 23,059,607 
Less: Deficit 7,130,673 
*After depr. of 1,347,790 
§Mkt. value 10,865,452 
*Mkt. value .. 
Working capital ; 4815,031 1,52 
Excess of curr. liabs. over curr. assets 


1959 
“e 


1958 
$327,222 


1,338,904 

295 5,205 
9,578,225 6,397,202 
9,364,756 10,246,347 
2,275,344 
11,436 
1,474,020 
143,818 
410,134 


196,159 


1,398,079 
4,941,880 


Life Insurance 


SOVEREIGN LIFE ASSURANCE 
CO., Winnipeg, sales of new 


lion, compared with previous year’s 


sales of $30.1 million. Business in| 


force at year end was 4.8% 
million 


Income amounted to almost $6.3 
million, 5.8% higher than in 1958. 
Policy payments totaled $2.4 million 
($2.2 million). 

Year-end assets 
$38.7 million, 
over 


higher 


were valued at 
a gain of $2.3 million 
the year. Government, muni- 


$613,286 | 


103,531 | 
278,876 | 


19,935 | 
$0.037 | 
6,808,333 
CONDENSED CONS. BALANCE SHEET | 


57,879 | 
1,724,005 | 


2,492,889 | 
10,635 | 
1,335,405 | 
163,290 | 
410,134 | 
72,071 | 


6,981,306 | 


21,571,538 15,610,832 | 
7,846 | 


life | 
insurance in 1959 came to $27.5 mil- | 


LOCATE YOUR NEW PLANT IN THIS GROWING INDUSTRIAL CITY 


Ample industrial sites ideally located 


On the St. Francis River, minimum flow 850,000,000 gals. per day 
65 miles from Montreal, on Route 9 to Quebec City 

Power supplied by Southern Canada Power Co. Ltd. 

Serviced by C.N.R. main-line and C.P.R. branch-line 

Population 40,000 


WE INVITE YOUR INQUIRIES, PLEASE WRITE: 


THE SECRETARY 

CHAMBER OF COMMERCE 
P.O. Box 188 
Drummondville, Que. 


cipal 
51.4% of 
year earlier), 
(31.8%) 


force. 
insurance 


Insurance in 
New 


INCOME AND EXPENSE ITEMS 


Total income 

Premiums 

Int., rents, divds. 

Other income .. 
Policy payments .. 
Exps., taxes, etc. .. 
Incr, in surplus ... 
Incr, in p’holders 

ee cone 
Other payments ove 


BALANCE SHEET ITEMS | 
34,235,523 32,464,106 | 


Liabs. to 

Other 

P’holders’ 

Spec reserves 

Liabs. to sh’ holders 
Total assets 

Free surplus 

Net interest earned 


p’holders 
liabs ee 
divds. 


and other bonds made up| 
invested assets 
and mortgages 33.8% 


1959 


$ 
201,530,783 192,166,000 
27,552,195 30,079,000 


6,276,239 
4,529,904 
1,692,340 
53,995 
2,381,932 
1,706,201 
214,534 


1,725,139 
248,433 


246,799 
567,037 

1,368,987 
2 


lion, up 10.4% 


1958S ss |: Yar. 


| $19 million, 
5,922,315 
4,338,863 
1,549,264 | 
34,188 | 
2,211,647 | 
1,783,423 | 


and dividends 
and rents, 


from 


Policy payments 


(53.1% a|CO., Toronto, sales of new life in- 
surance in 1959 totaled $97.3 mil- 
from the previous | 
Business in force at year end | 
$ | was 9% higher at $574 million, in-| 
| cluding $17 millon group annuities. 
| Income rose 46% to just under | 
including $13.3 million 
premiums and $5.5 million interest 
investments 


to | 


130,608 | 95-3 million ($5.9 million in 1958), 
{including $1.7 million death claims 


1,697,699 | and 


$2.5 million 
48,940 


values. 
Assets 


225,976 
507,661 | 
1, Lia, 453 | 
- } end), 


increased 7.8% 
million. Government, municipal and 
other bonds made up 48.4% of in-| 
ivested assets (49.9% 


surrender 


to $109.7 


at 1958 year! Other liabs. 
and mortgages 36.9% (35.9%). | Spec. res 


| Net rate of investment income earn- | 





led rose to 5. 19% from 1958's 5.08%. 


1 REIT COR PRT 


1959 


Insurance 
New insurance .... 


Total income 
Premiums 
Int., divds. 
Other receipts 
Policy payments 
Expenses, taxes 
Trans. to pol. res. . 
Assets w/d. 
Staff pens. 
pay’ts. 
| Trans, to res, 
Trans. to free 
surplus ... : 
Trans. to sh’ holders’ 


18,994,234 
13,341,635 
5,513,888 
138,711 
6,334,371 
4,668,163 
5,936,168 
222,931 


65,990 





1,338,719 
93,570 


~ EXCELSIOR LIFE INSURANCE 


1958 
$ 


$ 
in force 574,078,051 526,689,020 
97,260,263 87,999,972 


INCOME AND EXPENSE ITEMS 


18,144,657 
12,913,838 
5,014,186 
216,633 
5,994,652 
4,531,408 
5,786,251 
125,868 


41,066 
344,168 


1,231,860 
89,384 


BALANCE SHEET ITEMS 


| Liabs. to pol"holders, 
incl. actuarial res. 
| Liabs. to sh’holders 445,519 
3,555,544 
as --«» 4,600,000 
Surplus unallotted . 4,531,076 
bey assets 
Av. net int. 


earned 5.19% 


96,638,340 90,546,927 


428,054 
2,962,772 
3,815,000 
3,977,357 


109,770,479 101,730,110 


5.08% 


As at Dec, 31: 1959 1958 


National Canadian Credit Finance Or- Cash & treas 23,246,000 $24,839,000 


| Eburite Ltd., amounted to $5,180,000. 
gonization under Canadian Management. 


bills. 
less res. 





PLATE AND SHEET 
allel oc ata i 


imc 7 
ee 6,415,000 
39,343,000 
14,033,000 
49,966,000 
85,425,000 
69,482,000 
95,729,000 
2.80 


70,921,000 


® FOOT &@ 


@ BAND SAWS e ROILI 


POWER SHEARS e BEN 


FORMERS e@ 


re 


CONSTRUCTION CO. LTD. 


*11 piledrivers 
to serve you anywhere 
in Quebec or Ontario! 





*Let us quote on your 


t job in 1960! 
68 Yonge St. Toronto 1, Ont. EM. 4-9925; eae 


Nights: HU. 8-8123 or HU. 5-2741 


PILEDRIVING » FOUNDATIONS e BRIDGES « DOCKS « BUILDINGS 


ean’t afford to 
take a chance... 


...in such essential matters as providing an income for my 
retirement, and protecting my family all the way, too. 





ANNOUNCEMENT 


RADIO CKRC APPOINTMENT 


z 
3 
na se8 
332583 
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a2 
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“I can’t run the risk of making mistakes on things as important as these—and 


Holders of over 99% of the shares | Accts, rec., 47,129,000 39,925,000 
x e Investments 10,469,000 5,499,000 
Fixed assets* 371,173,000 
Accts., etc., 55,703,000 
Long-term debt ... 190,236,000 193,100,000 
acct. 
37,369,000 
DING BRAKES 
Minority interest 
si 66,276,000 
*After depr. of .. 
BROWN BOGGS ao 
| AMERICA LTD., Montreal, con- 
year’s $8,707,000. 
leveled off early in 1959 and sub- 
the coming into operation of in- 
for piledriving contracts 
j}and sales reached the highest level 
Canadian subsidiaries sustained | 
Net profit of Newfoundland Pulp 
Bowater Power Co. had a net | 
of power, 
creased exchange loss on sales and 
Level of production in Bowaters 
year. Net profit amounted to $4,- 
This subsidiary has reduced its 
started. First dividend to parent 
dividend of $4 million (U.S.). 
started production in July, 1959. 
A hardboard mill at Catawba is 
| CONDENSED CONS. INCOME ACCOUNT 
| Less: Deprec. 
Taxes 7,807,000 
Common divds. .. 4,800,000 
Before deprec. 6.30 
, Pret 5% ++ pea $18.22 $17. 
Common 0.50 
*Based on paid-up capital equivalent : 
that’s why my life insurance is my financial ‘first.’ 
5% Pref., $50 par 


have accepted an exchange of | Inventories .-+e+ 70,224,000 74,082,000 
i 4 ‘ Total curr. assets 140,599,000 138,846,000 
Dep. with trustee , 4,127,000 3,296,000 
Def. expense 1,056,000 
Total assets 519,870,000 
Bank loans 16,559,000 
Total curr. Hiab. . 69,678,000 72,262,000 
Def. overseas tax . 2,707,000 3,545,000 
Future tax res. 15,078,000 12,239,000 
Exch. conversion 
5,129,000 
Capital res 
Sh. prem. acct. 
| 49,647,000 
eked Capital stock 75,303,000 
@ WOOD & ALUMINUM PATTERNS Earned surplus = 
5,715,000 
sConvers. rate ... 2.80 
Working capital ... 
FOUNDRY & MACHINE CO. Pulp and Paper 
HAMILTON, CANADA | BOWATER CORP. OF NORTH 
| solidated net profit of $8,810,000 for 
| 1959 was 1.2% higher than previous 
Decline in demand for newsprint 
which became apparent late in 1958 
: | sequently U.S. consumption im- 
; t . proved. 
We ve broken the record | As a consequence of this and of 
‘ iy 
’ creased capacity covered by long 
ad |term sales contracts, production 
- . | 
completed in ’59 * | yet achieved, the annual report} 
7 | states. 
an exchange loss of some $1,750,000 | 
on proceeds of their U.S. sales. 
& Paper Mills was $3,153,000 ($2,- 
938,000 in 1958). 
profit of $541,000, down from $679,- | 
000 in 1958, reflecting lower sales 
Bowaters Mersey Paper Co. again | 
operated close to capacity but in- 
jrising costs reduced net profit to 
$1,717,000 from $2,007,000 in 1958. 
Southern Paper Corp., Tennessee, 
increased progressively during the | 
091,000 (U.S.) vs. $3.7 million year | 
befere. | 
funded debt by nearly $37 million 
in the 5% years since operations 
company was paid in December, 
1959; $2,340,000 (U.S.) plus a stock 
Kraft pulp mill- of Bowaters| 
Carolina Corp. at Catawba, S.C., 
Subsidiary had a net loss for the 
initial operating period of $228,000. 
nearing completion and should be 
in operation shortly. 
| Years Ended Dec. 31: 1959 1958 
Net earnings 
Funded debt int. 
Subs. pref. divs, , 763,000 
Net profit 8,810,000 
Less: Pref. divds. .. 1,249,000 
Surplus for year .. 2,761,000 
Times Debt Interest Earned: . 
After deprec. 4.24 4.63 
Earnings per Share and Dividend Reco 
5% Paid 2.50 
5%% Paid .iss 2.75 
Paid 0.32 
?Based on shs. o/s at year-end. 
of 12,400,000 shs. in 1958. 
Shares o/s at Dec, 31: 
5%% Pref., $50 par 
Common, 0.p.v. . 


338,170 341,979 
145,327 146,847 ee ame ee f.9 ¢ wa . * . 
niin nines There are no question-marks—no ‘ifs’ and no mmybes I know that my life insures 
. . > 
CONDENSED CONS. BALANCE SHEET will deliver the amounts I’ve arranged for. I don’t have to worry—I have guarantees, 
Cash r cm “ills 17, iia 524,000 
Accts., a, te? wa . 15.968.000. Ik 000 
Inventories 
Total curr. 


Today is a good day to talk to a London Life representative. 


1,862,000 _ 1,019,000 
241,000 763,000 


W. T. VALENTINE 


Manager Radio Station CKRC Wpg., announces the appointment 

ro Volentine os Sales Monager. Mr, Valentine's broadcasting career 

“in 1934 os a singer. By 1941 he hod become a featured CKRC 

d later become active in local sales. After serving in the ormy Mr, 

Rcsssune At sapubel pate aaeie atine tilee Hes dears wisbeleny 


7 11,367,000 
155,000 75,000 


4,001,000 Bis, 000 
17,180,000 15,917,000 
"E3er.o00 MT TOL O00 
4,725,000 16,403,000 


pay 
Due affil #cos. 
Dividends pay. 


London Life insurance Company 


Head Office: London, Canada. 





U.S. Tariff Talks 
Hold No Bonanza 


For Canadians 


Canadian exports ranging from 
seaweed to cat gut might be in- 
cluded — but not aluminum, zinc 


or cheese... 


By C. KNOWLTON NASH 

WASHINGTON, D.C.—Uncle 
Sam is willing to talk about 
cutting tarifis on $323 million 
worth of annual] Canadian ex- 
ports to the U, S, 


That’s the value for Canada 
ot the American GATT “offer 


jin recent months, The big sur- 
prise, however, is that while not 
| offering any tariff cuts, the U, S. 
}is seeking reductions from other 
‘countries on American alumi- 
num exports. 

| “Since the U. S. is a major 
}importer of aluminum, it 


/$7.3 Billion Construction 


Program for Canada in 60 


MEECH 


‘Meech President 
Of National Club 


R. 


president of the National Club of 
| Toronto. 


is | 


G. Meech, QC, is 1960-61 | Line projects. 


Construction program in 
Canada in 1960 is estimated at 
a record $7,317 million, Do- 
minion Bureau of Statistics an- 
nounced in publishing its 
annual report on construction in 
Canada. 

This is 2.69% above the 
previous high of $7,129 million 
in 1959. : 

The increase anticipated for | 
1960 over 1959 compares with 
gains of 0.5% in 1959, 1% in 
1958, and 8.8.% in 1957. 

The 1959 program gained in| 
most structures over the prev-| 
ious year, but these gains were 
offset by substantial declines in 
marine construction and gas 
pipelines due to completion of 
work on the St. Lawrence Sea- 
way and Trans-Canada Pipe! 


Increases in spending for 1960 | 
are concentrated in non-resi- 


of the total value of work per- 
formed. 

Cost of materials for the pro- 
gram is estimated at $3,486 
million or 49% of the total. 

This proportion has remain- 
ed relatively constant over the| 
past eight years. | 

Value of new construction in | 
1960 is estimated at $5,939 mil- 
lion, up from $5,798 million in 
1959. Value of repair construc- 
tion is expected to rise from 


|last year’s figure of $1,331 mil- 


lion to $1,378 million. 

New construction undertaken 
by contract is estimated at $4,- 
999 million compared to $4,838 
million in 1959 and repair con- 
struction at $669 million versus | 
$642 million. 

Projected value of construc- | 
tion work by provinces for 1960 | 
in thousands (with 1959 figures | 
in brackets): 
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RUBY FOO’S ENTERPRISES LTD. ANNOUNCEMENT 


1. D. LEOPOLD H. L. WEINGROW J. A. F. DAIGLE 


Ruby Foo's Enterprises Lid. announces the following appointments effective immediately: Irwin D. .wopold, 
President and Director; Howard L. Weingrow, Vice-President and Director; J. A. Fernand De-gie, Sec- 
retary-Treasurer and Director. Also appointed directors were John D. Gibson and Henry Meaella. Mr. 
Leopold is also President of Leopold Candler Associates Ltd., and an Officer and Director of Hotel de !a 
Salle Inc. Mr. Weingrow is Vice-President of U.S. Hotel Corp. Mr. Daigle is Vice-President and General 


40 


2 7 ari dential building structures,; Newfoundland, $101,562 | Sales Mgr. of Daigle Lumber Ltd. Mr. Gibson is Montreal Manager and Resident Director of Gairdner 
list”, put out by the State De-|very strange to see it asking | He sucveeds H. P. Herington. 


partment, The cuts could be/|other nations to do what it ap- 
anywhere up to 20%. |parently won’t do itself,” one 
The offer list, however, may | @Uthority told FP. 
be whittled down if domestic} But there is good news for 
industries how] loud enough at | Canadian producers of nickel, 
special hezrings in Washington | whisky, airplanes, birch and 
in July. | maple veneers and for Canadian 
The GATT tariff-cutting ses- | fishermen, The depressed silver 
sion starts in Geneva next fall|fox industry in the Maritimes 
and will last into 1961. |may be helped by the U, S. of- 
Altogether, there are 2,200 | fe" to cut rates. 
items on the American offer list,| Reduced American tariffs also 
but only about 150 concern |4re suggested for Canadian ex- 
Canada. The total value of the | Ports of synthetic rubber, 700 .b. 
items on which Washington may | 4nd up dairy cattle, maple sugar 


negotiate for tariff cuts with|and maple syrup, molybdenum, | 


the GATT nations is $2.5 billion, |™agnesite brick for furnaces, 
and they include everything | steel bands, sweet clover seed, 
from seaweed to cat gut and | aluminum scrap, machined cast- 
tomb stones to human hair. | ings, acetylene black and asbes- 

There is no bonanza for Cana- | tOs roof shingles. 
dian exports on the American| The big ones for Canada on 
list. 

There is no mention of lead 
and zinc, cheddar cheese, cop- 
per, canned salmon or alumi- 
num which some Canadian offi- 
cials had hoped might be ne- 
gotiated. 

The strangest absence on the 
list is aluminum, This always 
has loomed large in past Can- 
ada-U, S. tariff negotiations and 
it currently is one of the most 
sensitive items in the Common 
Market negotiations. 

Washington, however, has 
decided not to offer any conces- 
sions on aluminum even though 
industry pressure for protec- 
tion has been relatively slight 


and maple veneers 
| planes and parts. 
Last year Canada sent $113 


and air- 


U, S. market over a 1%c Ib. 
tariff. A tariff cut might im- 
prove nickel profits in Canada 
but, by itself, would not likely 
stimulate very much more trade, 
The deteriorating Cuban nickel 
situation may be much more of 
an incentive for Canadian ex- 
ports. 

Last year, $72 million worth 
of Canadian whisky flowed 
across the border, climbing a 
$1.25 gal. U. S. tariff. Any re- 





| the list are nickel, whisky, birch | 


million worth of nickel into the | 


Other oiicers and directors for 
the year: 


First vice-president, H. T. O’- 
| Neill; second vice-president, H. H. 
|Webb; and J. H. Batten, J. R. 
Bradfield, R. L. Dales, J. F. Ellis, 
|H. P. Herington, H. B. Keenley- 
| side, W. L. Knowlton, J. E. Lang- 


|don, A. J. Mylrea, W. W. Parry, | 


| W. D. Smith, J. A. Whealy, H. H. 
| Wilson. 


Canadian distillery profits and | 
in the competitive battle in the | 


U, S. market against bourbon 
|}and Scotch. 


|major stimulant for this Cana- 
|dian industry, Last year, Can- 
ada sent the U. S, more than 


$37 million worth of planes and | 
parts, climbing a 124%4% tariff. 


| This export is growing by leaps 
|and bounds and a slicing of the 
|U. S, tariff may give it another 
real push. 

Another growing Canadian 
|export to the U, S. is birch and 


aaah veneers. Last year, Can- | 


ada exported $17 million worth, 

| nearly double the figure of two 
| years before, These exports 
|rate and a reduction would im- 
prove profits and sales. 

The U, S, proposal for tariff 
| cuts on ground fish should make 
| Canadian fishermen happy not 
}so much because of the propos- 
|ed reduction but because it in- 


duction here will be of help for'dicates an anti - protectionist 


Be letter perfect 


WITH BARBER-ELLIS BUSINESS ENVELOPES 


The image you create by mail is important. That’s why your business 


envelopes should be chosen with extreme care. 


There are many things to consider. Design should be distinctive to 
reflect the personality and character of your company. The effective 
use of color adds interest and memorability. Style is also important. 
Sometimes a complete change is desirable to create a more 


modern image. 


At Barber-Ellis, creative experts are ready to 
choice of business envelopes for every purpose. 
is available to B-E customers at all times. 


advise you in your 
This helpful service 


Be letter perfect. Call your printer, or Barber-Ellis representative 


soon. 


Mer, RaFe CUTVOM 

Consaridatad Slectrar Corperstions 
73S? Varker Street, 

Moooten, BP. 


1 adidoiliad Office - Warehouses all across the Nation 
HALIFAX ¢ MONTREAL ¢ TORONTO « HAMILTON « BRANTFORD ¢ LONDON 
WINNIPEG ¢ REGINA e CALGARY * EDMONTON e VANCOUVER 


— BARBER-ELLIS 


"PROUDLY AN ALL-CANADIAN ENTERPRISE 


ENVELOPES 


| An American tariff cut on | 
|airplanes and parts may be a} 


|marine and railway construc- 
|tion and in building of power 


| construction in 1960. 


ito 15% 


| time workers will be needed to 
|implement the 1960 construc- 
|have to get over a 10% tariff) 


| or 
| heavy pressure by the domestic | 
|industry has been hanging over | 





with engineering and residential 
construction expected to be 
about level in the two years, 
1959 and 1960. 

In the engineering category, 
moderate increases in road 
building, construction of water 
and sewer works and in tele- 
phone facilities will be offset by 
equally moderate declines in 


facilities. 
Present estimates provide for 
a further decline in residential 


It’s estimated that the num- 
ber of new housing units start- 
ed this year will be from 10% 
fewer than the 141,000 
starts of 1959. 

But, with 82,000 carryover | 
units under construction at the 
start of the year, completions 
are expected to be close to last 


| 
| 








|year’s level of 146,000. 


In terms of the value of hous- 
ing put in place in 1960. this| 
will involve a decline of about | 
4% from that of 1959. 


An estimated 582,317 full- 


tion program and the value of 


397 million or about one third 


attitude by the administration 
on fish. 


The threat of import quotas | 
higher tariffs because of 


Canadian fishermen for years. 
The offer list would indicate 
this threat is not dangerous just 
now. The annual value of the 
groundfish covered in the U, S. 
proposal is around $6 million. 
The American list also suggests 
tariff cuts for the $1.5 million 
worth of Canadian swordfish 
imported annually by the U, S. 





Various “country committees” 
have been preparing the offer 
list over the last half dozen 


| months. 


On the original list for Can- 
ada were such items as copper 
and vinyl acetate, but they were | 
deleted as the list went through | 
the administration mill. 


The Americans are making it 
clear that they want to get their 
“quid” for any offered “quo”, 


“In previous GATT sessions 
we’ve sometimes given more 
than we got,” one official told 
FP. “But we’re not going to do 
that any more, If the deal is not 
in our interest we won’t make | 
it.” 

The American GATT negotia- | 
tors may also try to get some | 
advantage out of countries 
which may have benefited more 
from past U. S. tariff cuts than 
was anticipated by Washington 
at. the time of the reduction. 


“This will strengthen our 
hands in Geneva,” one of the 
U. S. negotiators told FP. 


There is a slight difference of 
opinion in the administration on 
this point, with the Commerce 
department more anxious than 
the State department to get, as 
one official said, “new conces- 
sions for past concessions of 
ours.” 





In part toward this end and 
also to help stem some protec- 
tionist outcries, the State de- 
partment for the first time has | 
published a list of items on 
which the U, S, wants conces- 
sions from other countries, 


From the list it can be deter- 
mined that Uncle Sam would 
like to have eased Canadian re- 
strictions on U.S. car and truck 
exports to Canada, chickens and 
turkeys, margarine, cheese, 
grains, furs, wines and. whisky, 
tebacco, cotton textiles, hard- 
wood lumber, Paper products, 
coal, iron and steel products, 
metal furniture, electrical] ma- 
chinery, aluminum and semi- 
fabricated aluminum products, 
television and radio sets, re- 
cording equipment, electric 
dishwashers, freezers, stoves, 
steam engines and steam tur- 
bines, aircraft and parts, pork 
and photographic equipment 
and a host of other items. 


| ($189,118);-Quebec, $1,776,- 
| $400,456 ($410,450); Saskatch- 


}and British Columbia, $824,139 | 


Bathurst Net 


|this labor is estimated at $2,-| V@S $481,188 ($498,262) and re- 


| serve for estimated taxes on in- 
i|come $376,000 ($309,000). 


($95,829); Prince Edward Is-| 
land, $25,859 ($28,013); Nova) 
Scotia, $198,394 ($185,100);) 
New Brunswick, $185,744 


902 ($1,822,620); Ontario, $2,- 
545,872 ($2,422,492); Manitoba, 


ewan, 
Alberta, 


$379,947 
$878,365 


($342,513); 
($817,081); 


($815,369). 


| 
ae 

Up in Quarter | 
MONTREAL (Staff) — Con-| 
solidated net profit of Bathurst 
Power & Paper Co. for the first 
quarter was $350,359 against| 
$296,079 in corresponding 1959, 
an increase of 18.3%. 
Profit was equivalent to 87c 
per Class A share compared | 
with 74c in first quarter a year 
ago. 
Estimated first quarter 1960 


|net before depreciation, deple-| 


tion and income taxes was $1,- 
207,547, up from $1,063,361. 
Depreciation and depletion 


|celled the registration as a 


Restavrateur, and one of the founders of Ruby Foo's. 


‘Post as 


From Our Own Correspondent | was the sole principal in the 
REGINA Saskatchewan ; transaction, Cameron said. 
Securities Commission has can-| Duplain’s operation did not 


salesman of Alfred A. Duplain} Act provision that exemptsfrom| He has 
and refused to register Duplain’s| registration persons trading in| been on loan 
company — Western Diversified | “negotiable promissory notes”| from Ontar- 
Mortgage Co. — under the) maturing not more than a year| io govern- 
provincial Securities Act. from date of issue. |ment to the 
Duplain has said he plans to) = he fact that the notes did not : a me 
1 to the courts. Pat oO an. 
eo : indicate that they were a!/ Mr. ‘Lyle 
Commission chairman Walter | promise to pay by one man, and| was at one 
Cameron, in a 17-page docu-| the fact that the collateral was|time Trade 
ment, gave his reasons for the! -..onq mortgages, indicated the | & Industrial 
action against Duplain and his!) ote, would not be readily | Commission- 
company. 


: (negotiable for loans by any|¢@? for the 

Cameron said “highest-grade | fending institution - fetes | province at 

collateral” mentioned in Du-|..:4 ‘ |Ontario 

plain’s advertising was, in fact, | ; | House in 

second mortgages purchased at} Seite aicmauanes we i ondon, 
| substantial discounts. | =e. 


Cameron that the plan was un-| 
| To provide money for the| pian was un-| Later, 


. s 2 
purchase of these second mort-| 2 anted and untrue.” 


he 





In May negotiations were con- 


| cluded for acquisition of Wilson 
|Boxes Ltd., Lancaster, N.B., 
i|which for many years has 


| Sages, Duplain had been issuing| He said his solicitors had ad-| years. 
| promissory notes which had the vised him there were “grave| 


| appearance of corporation stock | goubts” about whether the com-| 
certificates, although Duplain | mission could properly interfere 


= | with his arrangements. 
| operations to the Bathurst or-| He would “personally stand 


& Co, lid. and a Director of Candiac Development Corp. Utd. Mr. Manella is a prominent Montreal 


Saskatchewan Commission |Lyle Re-Assumes 


Director 


Ends Duplain Registration |Trade & Industry 


F. J. Lyle, 
| Trade & Industry Branch of the 
|Ontario Department of Planning 


. HOt) & Develonment, will re-assume 
| qualify under the Securities | that position Aug. 1. 


former director of 


LYLE 


fair and misleading were “un- | directed the formative growth of 
Trade & Industry Branch for 10 


He was then on loan to the fed- 
| eral Department of Trade & Come 
| merce, serving as advisor to Sings 
apore and Malaya. 


During the 


manufactured and sold corru-| ganization will provide the| by” commitments he had made | Past year, he acted in a supere 
| company with converting facili-| to everyone who had advanced | V'S°ry capacity in the operations 


gated shipping containers. 
Addition of the Wilson Boxes 


ties in the Maritime provinces. money for the plan. 
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June 4, 1960 


Company Reports 


Textiles 


TOOKE BROS. LTD. Montreal, 
net loss of $198,904 for 1959 was 


Effective measures were taken 
during the year to introduce econ- 
omies in the administration and 
operations, Chairman D. S. Dubin 
reports. 

Plant at Cap de la Madeleine 
underwent changes with a view to 
increase efficiency and reduce 
° costs. It is expected that 
results of the changes will become 
evident in the current year. 

Sales volume and orders on hand 
to date in 1960 are comparable with 
previous year’s and point to in- 
creased sales during 1960, despite 
the discontinuance of company’s 
unprofitable neckwear division. 

Losses sustained by company dur- 
ing the past six years have now 
finally been arrested, according to 
Mr. Dubin, who reports consider- | 
ably improved results, producing a | 
profit, are expected in 1960. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1959 
$101,329 


21,769 
75,806 


1958 
$251,857 | 
Srncwoneene 22,990 | 
All interest ........ 
Exp. re subsid. ..... hie 
Net loss & deficit ... 198,904 
Earnings per Share and Dividend Record: 
Preferred 4$1.66 
None paid. 
Common 
None paid. 
Shares o/s at Dec. 31: 
6% Pref., par $6 .. 
Common, n.p.v. 


$2.54 | 
42.90 | 


120,000 
120,000 


CONDENSED BALANCE 

As at Dec. 31: 1959 
Cash a $2,300 
Accts. rec., less res. . 785,137 
Inventories 914,938 
Prep. exp. 11,969 
Total curr. assets .. 1,714,344 
Rec. fr. prop. sale . 110,000 
Fixed assets* 507,942 
Total assets ...... 2,332,286 
Bank loan ........++ 701,440 
Accts & tax. pay. «+ 281,202 
Total curr. liab, .. 982,642 
Pay. re property .... 180,000 
Long term debt ..... 1,397,915 
Capital stock 771,695 
Less: Deficit 999,966 
*After deprec. of .. 602,353 
Working capital .... 731,702 


120,000 
120,000 | 


SHEET 
1958 | 
$2,200 
807,170 
791,347 
43,270 

1,643,987 | 
120,000 
521,873 

2,285,860 

1,274,480 
230,747 

1,505,227 
210,000 
600,000 
771,695 
801,062 
578,661 | 
138,760 | 





Life Insurance 
NORTH AMERICAN LIFE 
SURANCE CO., Toronto, new busi- | 
ness written in 1959 came to $321.7 | 
million, 23% more than in the| 
previous year. New life insurance 
sales rose 18.8% to $268.9 million | 
and sales of new annuities were 
§13% higher at $52.8 million. 

Total business in force at Dec. 
$1, 1959, amounted to $2,009 million, 
‘a gain of 13.4% in the year’s com- 
parison. 

Income amounted to $57.2 mil- 
lion, 13% more than a year earlier. 
This included $27.4 million prem- | 
iums, $15.6 million annuity con- 
siderations, and $14.2 million in 
dividends and interest on invest- 
ments, 

Policy payments totaled $21.5 
million ($15.7 million in 1958), in- 
cluding $5.6 million death claims | 
and $9.3 million annuity considera- | 


AS- | 


| Less: 


| Add: Outside exp]. w/o 


| Cost-aid rec, 


| Other invests, at cost 


| Mining properties ... 





tions. 

Year-end assets were valued at 
$310.9 million, an increase of $25/| 
million. Government, municipal and 


other bonds sccounted for 48.5% of 
ote iron and Steel 


invested assets; 
39.2%. 


Net interest earned on invested | Hamilton, net profit for year ended 
34.7%, lower than 1958's net loss of| assets was 492%, up from the pre-| March 31, 1960, of $600,292 was 69% 


vious year’s 4.81%. 
Ht 


Net assurance in 


+seeee 1,537,745,123 1,339,569,283 | ket 


force . 
Net annuities in 
force .. 
New life assur- 


ance 
Net annuities 


471,840,865 


268,904,920 
52,841,474 


; 34 
INCOME & EXPENSE ITEMS 


Total revenue .. 57,217,837 


27,395,514 


15,647,438 
14,174,885 
21,552,567 
9,850,817 
18,627,074 
800,345 
6,387 034 


Policy payments 
Exps. & taxes .. 
Incr in pol. res. 
Other payments . 
Net revenue .... 


BALANCE SHEET ITEMS 


Liabs. to pol’- 
holders inc}. 
actuarial res 

Other liabs 

Prov. for pol. 
divds. 

Special reserves . 

Free surplus 
Total assets 

Net int. earned . 


310,977,470 
4.02% 


HUGH-PAM PORCUPINE MINES 


had a net loss of $43,130 


| (loss of $100,620 in 1958). 
Reduction of loss in the latest year 
was due chiefly to considerable de- 
| crease in underground development jcommencing early in 1961. Invest- | 
expenditures, President B. W. Lang | ment was financed by sale to the| years Ended Dec. 31: 
averaged 
| $8.50 per ton, ddwn from $9.42. 
Company retains share interests in 
| Copper Rand Chibougamau, Bouzan 
Mines, H. G. Young Mines and Chib- 
Kayrand Copper Mines. Hugh-Pam | Add: Invest. 
is participating in the financing of | Net e4™™inss 


states. Operating costs 


H. G. Young. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1959 
Bullion production $361,244 
Less: Mktg. exp. .... 3,030 
Broulan Reef oper. 
exps 
Hugh-Pam oper. 
GE, vccccocesccce 
Net oper, loss ....+.+.. 
Cost-aid 
Portion accr, to Brou- 
lan under oper. 
agree 


534,416 


5,813 
182,015 
110,473 


29,994 
1,582 


Net loss & deficit ... 43,130 


Earnings per Share and Dividend Record: | 


Common: Earned .. 
None paid. 
Shares o/s as at Dec. 31: 
Common, $1 par .... 


$0.01 


3,999,399 


CONDENSED BALANCE SHEET 


As at Dec, 31: 
Cash 


1959 
$29,328 
38,342 
67,670 
429,848 
226,564 
34,654 


Total curr, assets .. 
Mkt. secs.* 
Deferred devel. . ’ 


Outside expl. dais di 
1,662,494 
Total assets 2,421,230 
Due Broulan Reef ... 17,254 
Other accts, pay. .... 663 
Total curr, liab. ... 13,917 
Def. liab. 200,754 
Capital stocke 1,951,540 
Earned surplus 251,019 
*Mkt, value ....ee. 269,053 
eAfter disc. of .... 2,047,859 
Working capital 49,753 


oteteee 


oeeeee 


OPERATING STATISTICS 


1959 

62,872 
$5.75 

53,000 
$8.75 


Tons milled 
Aver. recovery 
Ore reserves, tons ... 
Cut grade ($35 gold) 


PRINCETOWN ~ 


404,364,951 | freight and passenger car order 


226,295,655 | level, President H. J. Lang and 


255,408,717 


285,879,344 


, declined, ' President A. B. Hill re- 
| ports. 

Sales and operations of company’s 
structural steel division were ad- 


l hi : . | versely affected by the prolonged 
ee pee Opes wet = U.S. steel strike, the president says. 


f 
°" | NATIONAL STEEL CAR CORP., 


1958 


$s A $2.5 million program to : -| 


Company’s share of available mar- | ernize and expand the main works 


remained “satisfactory”, but) of the Hamilton Bridge Division is 


: s IN| now under way. When completed, 
| 1959 continued at an abnormally low|the plant will be capable of 


, handling the heaviest types of fab- 

863 : : 

ms | Chairman A. P. Shearwood report. | ricated steelwork required any- 
121 


25:259.612| Orders on hand for railway cars| Where in Canada. 
|and parts can be completed by the| The plant of the Ford-Smith Ma- 
12,095,382 | end of July. “An early return to| chine Co. has been expanded by a 
15,700,284 | large quantity buying appears most | third. 
8,730,171 | indefinite,” the chairman and presi-| Construction is scheduled to com- 
Ye | dent say . |mence on the new plant of Rheem 
5,568,388 | Growth in non-railway business | Canada Ltd., with production plan- 
helped spread fixed overhead over | ned for the third quarter of 1960. 
a larger volume of sales, 


9/542,511| Capital expenditures totaled $202,- 
|437 for new machinery and equip- 
ment. 


project is estimated at $550,000. 
All of these programs will be 
|}financed from _ current 
| capital, company says. 
In 1959, Bridge & Tank made an 
investment in Western Copper Mills 


3,500,000 
7,250,000 


10,177,116 Results of Canadian Trainmobile 


Ltd. for year ended Dec. 31, 1959, 
showed improvement. It is expected 
that demand for trailers will in- | 
crease during the next few years. 


4.81% 


management of the company. 


| Company entered 1960 with a 
; “| Company acquired “a substantial | larger backlog of orders than last 
in 1959 | minority interest” in Stanton Pipes | year, and looks for an increase of 
| (Canada) Ltd. from Stanton Iron-| heavy engineering construction in 
works Co. of England. It will manu’|the current year, the president 
facture spun cast iron pressure pipe | states. 
CONS, INCOME ACCOUNT 
1959 1958 
$2,413,626 $2,327,501 
3,132 35,939 
See. ssa 


jointly held company of property | Net — , : 
and buildings at the Hamilton plant. | Aad: SOCl, Ome 5.8. 


Prof sale invest. .. 
INCOME ACCOUNT Disc, red. bds. & 
Years Ended Mar, 31: 1960 


shs 8,698 
Net i 2,427,686 
| Oper. profit ......... $1,128,764 ernie 
ince. 314,642 


Less: Depreciation 277,685 

Bond interest 130,257 

veseee 1,443,406 Income taxes 994,859 

293,114 Organ, & fin. exps. 4,800 

550,000 Min. int in prof. .. 66,137 

600,292 Net profit 953,948 
561,600 
38,692 


5,896 
2,369,336 
269,077 
136,240 
894,385 
4,800 
55,765 
1,009 ,069 
103,400 
324,512 
581,157 


1959 
$800,842 
185,879 
986,721 
306,458 
325,000 
355,263 


561,600 
#206,337 


sees 


Less: Depr ooeeeee 
Income tax res, ..e. 
| Net profit ....... ooece 


| Less: Divds. .@..... 
Surplus for year .... 


Deficit 


Baraings per Share and Dividend Record: Before depree. 18.64 11.39 
Common "as $.31,| After deprec. . 16.51 15.42 

| Earnings per Share and Dividend Record: 
Preferred $28.47 $28.91 
Paid 2.90 2.90 
Common 2.45 
oases 1.20 

Shares o/s at Dec. 31: 
$2.90 Pref., $50 par . 
Common, n.p.v. .... 


1958 
321,572 


2,811 


Less: Pref. div. 100,002 
Common divds. 415,782 
Surplus for year .... 438,164 


589,676 Times Interest Earned: 

5,652 
dua nat 
"91480 Shares o/s at Mar. 31: 


Common, t.p.v. . .. 702,000 702,000 


CONDENSED BALANCE SHEET 

As at Mar 31: 1960 1959 
Cash : $804,957 $190,814 | 
Mkt, secs 5,917,406 7,002,582 
Accts, rec. 648,251 204,147 | 
Inventories 2,131,475 2,137,915 
Prepd exps., 225,456 192,806 

Total curr, assets .. 9,727,545 9,728,264 


Empl. pens. plan 82,430 168,683 

| Invest in subsid. 4,050,000 4,050,000 
Fixed assetst ........ 2,375,300 2,449,269 
Total assets .......+ 16,235,275 16,396,216 


Accts. etc., pay. .... 1,027,379 1,642,648 
Taxes pay oscceeee 359,469 284,233 
Divd. pay ane sene 140,400 
Total curr, liab. ... 1,727,248 
Capita. stock 5,092,500 
Surplus eh oe 9,415,527 
tAfter depr of . 9,710,056 
*Mkt. value 5,904,093 
Working capital ..... 8,000,297 


78,458 1,20 


33,507 
347,898 


34,904 
275,153 
a$0.03 
CONDENSED CONS. BALANCE SHEET 
As at Dec. Sls 1959 1958 
Cash & treas bills .. $353,771 $853,209 
Accts., etc., rec. 2,662,597 2,704,442 
Deposits on contr. 645,828 584,362 
Inventories 7,823,208 
Sree GR ..cccics 19,758 
Tota! curr. assets .. 10,135,560 11,934,979 
Invest. assoc, co. . 698,928 
| Dep. with trustee .... 87,950 
Def. acct rec. ..+.+ 45,557 
Def. chgs . ...seee. 
Pref. s.f. dep. ..coes. 
Fixed assets§ ....+... 4,312,847 A 
Total assets .... . 15,353,273 16,678,378 
| Bank toan 256,698 
Notes pay 146,439 
Accts. & tax., etc., 
pay 2,875,740 
Total curr, liabs. .. 3,278,877 
Min. int. in subsid, .. 332,823 
Funded debt 2,441,000 
Capitai stock 3,490,516 


3,999,399 


1958 
$31,580 
44,050 
75,630 
445,928 
226,564 
26,000 
4,000 
1,662,795 
2,440,917 
19,822 
25,120 
44,942 
167,235 
1,951,540 
277,200 
302,516 | 
2,047,859 
30,688 


1,926,881 
5,092,500 
9,376,835 
9,464,972 
6,955,492 
7,801,383 


5,466,026 

293,705 
2,596,500 
2,832,916 
2,044,716 
3,444,515 


BRIDGE & TANK CO. OF CAN-| 
ADA, Hamilton, Ont., consolidated 
net profit of $953,948 for 1959 was | ,7 713; 11927 377 
5% lower than 1958's $1,009,069. | firned surp. 3'882.679 


aa , |  §After depr 2,912,029 2,567,511 

Total sales for 1959 increased 11% | working capital 6,856,683 6,518,953 

62.625 | with each division showing an in- Note—Contingent liability consisting of 
shane |erease over 1958, but under severe 


notes receivable of subsidiary company, 
by ha .. | discounted with finance companies was 
$9.10 | competitive conditions net profit $780,141 at Dec. 31, 1959. 


1958 





At exactly 12.07 hours, on Friday, 11th December 1959, Mr. C. R. King, the Chairman of The Electricity 
Council, pressed a button at Bristol. Two minutes later and a hundred miles away a completely new type 
of turbo-generator fed 3 million watts into Princetown. 

This new pocket power station, driven by a Bristol Siddeley aero gas turbine engine, runs itself 
unmanned. It needs very little maintenance, and is so light and compact that it can be put just where 
electrical power is needed. 


The new Proteus-powered generator supplied to 
the South Western Electricity Board represents an 
important engineering advance. Designed speci- 
fically for critical peak-lopping and emergency 
use, it is in effect an automatic, pocket-sized power 
station which can be operated by remote control. 
The secret lies in the use of the Bristol Siddeley 
Proteuis gas turbine as motive power for the 3-mega- 
watt alternator. One of the most compact power- 
‘plants in the world, the Proteus reaches its full 
power of 4,250 hp within 30 seconds of a cold start. 


im 


2 


And 3 megawatts are fed into the national grid 
within two minutes at a capital cost which is actually 
lower than that of any other method. Its reliability 
is already so well proven that its service life be- 
tween overhauls, under peak-lopping conditions, is 
anticipated at 10 years. 

The South Western Electricity Board are to be 
congratulated on the speed with which they have 
taken advantage of this new power source and the 
venture will be closely watched by engineers all 
over the world. 


Maul BRISTOL SIDDELEY ENGINES LIMITED 


Bristol Aero-industries Limited, 200 international Aviation Bullding, Montreal 3, Canada. Telephone: University 6-5471 


a 


| Cost of the first phase of this new | 


working ! 


| Ltd., and subsequently took over | 


3.29 | 


467,928 | 
47,573 | 


4,950,525 | 





/ 


Three years ago the Canadian Pacific Railway put in 
to service the first of several Diesel Hydraulic* Switching 
Locomotives built for them by CLC. Since then all of 
these Switchers have been in continuous use with only a 
minimum of maintenance and routine inspection service 


. ..arecord to be proud of. 


CLC-built Industrial and Switching Locomotives are 
designed, built and serviced in Canada. Sizes—6 to 100 
Tons. Power—60 to 1000 H.P. We invite your inquiries. 


The Bristol Siddeley Proteus powers 
the Britannia airliner. Four Proteus give this 
130-seat aeroplane « speed of over 400 mph 
—s range of over 5,000 miles. Britannias are 
in service all over the world with twelve air- 
lines and with Royal Air Force Transport 


44-lon Diesel Hydraulic Locomotive built by CLC —one of severa/ in the serv 
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ce of the C.P.R. 


CLO uit switchers deliver 
outstanding performance in SERVICE. 
ot CPR! 


oa Diesel Hydraulic Locomotives 
have no rigid connection 
engine and wheels 

Torque converter and constant 
mesh gearing ail operate in sealed 
casing, 


atmospheric conditions 


between 


and are unaffected by 


banadisn locometive Company Limited 


Head Office - Kingston, Ontario 


The Bristol Siddeley Marine Proteus 
powers the world’s fastest naval vessels, the 
“Brave” class Royal Navy patrol boats, built 
by Vosper Ltd. Three Proteus deliver a total 
of 10,500 hp—give these 96-ft boats a speed 
of over 50 knots. The Marine Proteus holds 
large reserves of power for acceleration. 


The Bristol Siddeley Olympus high- 


thrust turbojet powers the Avro Vulcan 
V-bomber—gives this delta-winged deterrent 
carrier a performance unsurpassed by any air- 
craft in its class. Current Olympus versions 
deliver 17,000slbthrustdry— 24,000 Ib with re- 
heat. And later versions are rated at 33,000 Ib. 
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Market Comment | Record of Financing | Price Earnings Ratios | Diva ine Chae nen! 


Sales by Municipalities, Previncial and | RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO ANNO N N 
What stocks and bonds are doing | Dominion Governments, Offerings of . STOCK EXCHANGE AND INDUSTRIAL INDEX | CANADIAN BANK OF COMMERCE — CANADA PERMANENT APPOINTMENT 


Corporations and Securities. 








. | EARNINGS PRICE RATIO WEEK MONTH | Common, 45c payable August 1 to hold- 

} ? | ers of record June 30; ex-dividend J 
and what prominent observers eay DOMINION | PER SHARE May 27 May 27 PREVIOUS AGO | 28. Total payable or paid to date in 1960, 
_Sovernntes of Canada Treasury Bills — | $53.41 $757.50 14.18 14.10 13.98 — poe ee <r ome 

$ : : ue Aug. 19, 1960, dad Nov. 18, 1960, ate in , $1.20 plus extra; to 
_ Steel industry operating rates|sides many other problems, €X- | 135,000,000. Issued ‘May 20, 1260. Sold at | paid in 1958, $1.60 plus 20c extra, Re- 
in Canada have declined further | plain why the steel plants’ orders | $99.260 to yield 2.99% and $98.418 to yield | Gunnhi tniine tet —< Clas tee 
to around the 83% capacity level.|and those for machine tools are|°“*”" Average Yields payable Oct 1 $6 heldera of record Bept. 
This reflects a gradual working | coming in at such low levels. PROVINCIAL = 2; ex-dividend Aug. 31. Total paid or 


(COMPILED BY MOSS, LAWSON & CO.) | payable to date in 1960, $1.25; total paid 


City ef Chilliwack, B.C. (Guar, by | to same date in 1959, $1.50; total paid in 


through order backlogs and slow- | We, at Bache & Co., believe | province of B. C.) — 6% debentures, due 








} 

ees i. | WEEK MONTH YEAR | 1959, $1.50. Recent price: $7.40. 
er day-to-day pace of new busi | that the rampant, runaway stock — a. x aoe ~ a an wetaa A | INDUSTRIAL ACCEPTANCE CORP, — 
ness. Although'not as marked as markets will met be seen for 2| Dominion Securities Go ee eee | GO PREVIOUS AGO | Common, 45¢ payable June 30 to holders 
in the U. S industry customers “a ase . Gundy & Co Ltd. Canario Bank of % % % % of record June 3; ex-dividend June 1. 
"an tet Y deal long time. The days of indiscrim- | Coiterce and Roval Bank of Canada. > ; Total paid or payable to date in 1960, 
here are also showing an inclina- | ; : y 0} . 114 Average Stock Yields... 4.78 476 4.82 3.99 |  85c; total paid to same date in 1959, 80c; 
; th | inate stock buying are over.| Township of Chilliwack, B.C. (Guar. by | total paid in 1900, $1.80. Recent price: 

tion to operate on lower- an-av- | Fundamentals and exhaustive re- Dees inente. eatneoe, Sona bey in OES: 6s SMI Sac coe 3.68 3.70 3.82 2.83 | o_O N Vv 
erage inventory positions. 'search will again be the basis of | 1960. Sold at $100.95 to A. E. Ames &|18 Preferred and “A” Stocks 5.33 5.33 5.4] 473) —Contan ou ae 6 

vas the only i . : Co, Ltd., Dominion Securities Corpn: Ltd. r : P : pay ; y - 
Pulp and paper was t nlY | successful investing. Wood, Gundy & Co Lid. Canadian Bank | 44 ' ae ers of record June 15; ex-dividend June 
stock group displaying any im-| As far as individual stocks are | of Commerce and Royal Bank of Canada. 64 Common Industrials .... 4.31 4.30 4.43 3.54 | Fe cubic alate ae the first teolowing 
portant strength this week. The| .oncerned, the paper stocks out- in ath are Se dannotais maatien 76> Wentng .. Seeman esi. 578 5.73 5.63 4.78 | _a§-for-1 stock split. Recent price: $32. 
. . . . | . ~V~ 0 > . » —_ - 
sinking premium on the Canadian | performed the general market as /| 1, 1960-79, $800,000. Issued May 19, 1960. | - ——$$____ ——_____— mon Sie thee G6 totea, aaa ‘fom 
dollar is already. adding around | Sold at $100.961 to A. E. Ames & Co. Ltd., | , . 


| I anticipated on these pages SOME | Dominion Securities Corpn, Ltd. Wood, 30 to holders of record June 3; ex- 


: | ; . . | dividend June 1, Total paid bl 
$5 a ton on newsprint sales. time ago. They should continue | Gundy & Co. Ltd, Canadian Bank of Advances and Declines | to date in 1960, $1 plus $1 extra; total 
Even meagre selling of recently |tg be among the leadefs for a| C@mmerce and Royal Bank of Canada. 


































































































4 paid to same date in 1959, $1 plus 50c 
| Province of Prince Edward Island — | ——Toronte—____ ——-Montreal— xtra: ia i " = 
popular gas stocks has been! while yet. Oil and gas issues are|2% debentures, and 5%% sinking fund | Week ‘ - Ne a | Saray toe paid in. 1969, $2 plus $1 ex | 
enough to force new lows in the| going through a major elimina-|$<ne'ls, 1970, ga00u000. Dated Jone Id,| 40. Oe a ae ess Downs Change | MINDUSTRIAL CORP.—Common, 5c pay- | J. K, WEDLAKE J. MeINTOSH TUTT 
absence of any buying interest. | tion process which, when finally | 1960. Offered at $95.27 to yield about Apr. 22 ....44. 175 475 176 $2 133 159 - Tome oie te ale seme ee K. Wedicake hes b inted f th C 
* * » } aot ; . 4.50% and $97.00 to yield about 5.90% plus | APF 29 .eeeeee 215 447 193 76 120 156 total paid to same dat 1959 5c; total | ie, J. hy Wetiane Ses Seas Cepeies Sassen a teen oF Canada 
s |completed, will surprise Many | accrued interest in each case by A. E.| Moy 6 ...+s.. 257 374 193 96 107 140 paid in 1959, i2c © in 1999, 9c; total | Permanent Mortgage Corporation and The Canada Permanent Trust Company suc- 
H, A, HAMPSON; Burns Bros. Ames & Co. Ltd., Midland Securities 4 E padi sheet i 2 ve ES Ae } ing Mr. J. Mcintosh Tutt who is retiring as Brantford M er of the fh ~ 
| peop e. Chen: Sk. Vandi Mates Coron May 13 ..0cc.e 290 36 192 106 107 143 —____. | ceeding J c g ord Monager of the two com 
& Co, (Toronto) | Those interested in the longer Ltd. Wood. Gundy & Co. Ltd., Rovai Mey 20 .ccced Bae 322 216 134 94 115 Bond Tenders | panies. Mr, Tutt who is an Assistant General Manoger of The Canada Permanent 
The exuberant expectations 'term future of this single largest Scone ta i. ge eae May 27 ....... 260 351 189 99 111 129 12 Noon, June 2, 1960, Government of Trust ae will pete ne a = a in the western Ontarie 
. re I. . . y. “9 . ©. Pittie 0. —_ $< $$$ a Sk a da T i ot | area and continue to make e Brantiord office his headquarters. 
about 1960 business conditions industry, should start switching Ltd., Eastern Securities Co, Ltd., Ander- 1960, and "Dec. 2, 1960, $120,000,000; Dated Mr. Wedlake, a former resident of Brantford, has had over 30 years’ experience 
and corporate profits that were/| their stocks into Imperial Oil and ~~ Rate x J, Bevanan & Co. Ltd. | Milsne of Sock Sal June 3, 1960 si odh natin od DaUannL eal pean Aieciemeat ba ‘ented aaelivac Gl ecole to ae 
experienced at the beginning of| Texaco. Among the basic defen- od ales the” Distelct of Clare, Nowe mnicipality (ef | executive capacity in Toronto, 
the year have now, not unsur- | sive, high yielding stocks, we | MUNICIPAL Montreal Toronte Calgary Vancouver N.Y.S American 1-20 year debentures, $75,000. Dated June | 
prisingly, been disappointed, al-|have favored for some time| ,,Scheo! Commission for Mun. of Town | May 30 ..... 192,900 1,152,000 65,050 69,419 HOLIDAY HouIDAy | ** “°° is pees Pee 
though the business outlook con-|Canadian Breweries, Canadian | tures, due May 1, 1961-70, $515,000. Issued | May 27 ..4.+ 250,400 1,430,000 36,700 66,698 3,040,000 1,360,00 * . . a oe 
tinues to be basically promising. | Pacific Rail Consolidated | May 12, 1960. Sold at $96.09 to Banque ae rade ae Unlisted Mines and Oils | Mu:sicipal Bonds 
P - - ’ Provinciale du Canada, Credit Quebec seeee , , , ’ ’ ’ ’ ’ ‘ § 
inues to be Da 1 y Pp & aciic way, in * Q 1c, May 26 270,600 1,425,000 30,898 65,060 3,720,000 1,580,000 * May 31, 1960 
However, a high level of eco-| Paper Corp., Distillers-Corp. Sea- Inc., Belanger, Inc., Credit Anglo-Francis: | May 25 ..,,, 274,300 1,230,000 26,386 56,860 3,440,000 1,530,000 wy eqn Ra eee eee | Me Ken me ae on, ee Bid Ask. % 
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DIVIDEND NOTICES 


THE CANADIAN 
BANK OF 
COMMERCE 
Dividend No. 294 


NOTICE is hereby given 
that a dividend at the rate of 
forty-five cents per fully- 
paid share on the outstand- 
ing Capital Stock of this 
Bank has been declared for 
the quarter ending July 31, 
1960, payable at the Bank 
and its branches on August 
1, 1960, to shareholders of 
record at the close of busi- 
ness on June 30, 1960. 


By Order of the Board 
J. P. R. Wadsworth, 
General Manager 
Toronto, May 27, 1960 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
following dividends have been de- 
clared for the quarter ending June 
30th, 1960, payable June 30th, 1960, 


to shareholders of record June 3rd, 
1960. 


$1.12%2 ee share on 
umulative Redeemable Pre- 
ferred Stock 


$ 56% per share on $50 — 4%% 


DIVIDEND NOTICES 


CANADA FOILS, LIMITED 
DIVIDEND NOTICE 


Notice is hereby es that the reg- 
ular quarterly dividend on Class 
“A” Shares of Fifteen Cents (15c) | 

r Share and a dividend on the! 

mmon Share of Fifteen Cents! 
(15e) per Share will be paid on! 
August 15th, 1960, to Shareholders | 
of record at the close of business, 


July 29th, 1960. 


| 
| 
| 


| 


| 
| 


100 — 4%% | 


Cumulative Redeemable Pre- | 


ferred Stock. 

r share on $50 — 5%:% 
umulative Redeémable Pre- 
ferred Stock 


per share regular quarterly 
dividend on no par value 
Common Stock 


By order of the Board. 


$ 68% 


$ 45 


j 


E. W. McCracken, 


Secretary 


MONTREAL, QUEBEC 
May 25, 1960 


THE B. GREENING WIRE COMPANY 
LIMITED 


COMMON DIVIDEND NO. 92 
NOTICE IS HEREBY GIVEN THAT 
at a meeting of the Directors of The 
B. Greening Wire Company, Limit- 
ed, held in Hamilton on May 26th, 
1960, a dividend of Five Cents per 
share on the Common Shares of the 
Company was declared payable July 
2nd, 1960, to shareholders of record 
June 15th, 1960. 

By Order of the Board, 


A. M. DOUDA, 


: : Secretary. 
Hamilton, Ontario, 


May 26th, 1960. 


THE BELL TELEPHONE 
COMPANY OF CANADA 
NOTICE OF 305th DIVIDEND 


A quarterly dividend of fifty-five 
cents share has been declared 
_ on the 15th day of July, 
960 to shareholders of record at 
the close of business on the 15th 
day of June, 1960. 


Montreal, 


S. C. Scappine, 
May 25, 


ROBINSON, LITTLE & COMPANY, 


DIVIDEND ON COMMON 


NOTICE IS HEREBY GIVEN that 
a dividend of Twenty (20) cents a 
share has been declared on the Com- 
mon Stock of the Compan ae 
on the 30th June, 1960 to s old- 
ers of record at the close of business 
on the 15th June, 1960. 


JACK L: MacDONALD, 
Secretary. 


WESTERN GROCERS LIMITED 
NOTICE OF DIVIDENDS 


Roticn, is hereby given that the 
ollowing Dividends have been de- 
clared payable July 15th, 1960, to 
ae of record June 15th, 


Thirty-five Cents per Share on 
the Preferred Shares $20 Par 
$1.40. Series; 


Fifty Cents Share on the 
Class A Shares. 


H. L. JORDAN, 
‘ Secretary. 


Winni Man., 
May aih, 1960. 


_ CANADA 
PERMANENT. 


| 


| 


| 


| 


| NOTICE 


| 


Toronto, Ontario, 


By Order of the Board. 


W. A. RENNIE, 
Secretary. 


M 


MONARCH INVESTMENTS 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a/| 
Dividend of One Dollar ($1.00) per | 
share has been declared on the 
Common Shares of the Company | 
ayable June 30th, 1960, to Share- 
olders of Record June 20th, 1960. 

By Order of the Board. 


NORMAN J. NOTLEY, 
Secretary. 
May 30th, 1960. 


THE ONTARIO LOAN AND | 


DEBENTURE COMPANY 
292nd DIVIDEND 

Notice is hereby piven that a Quar- | 
terly Dividend of 25c per share on 
the present paid-up Capital Stock 
of this Company for the three 
months ending 30th June, 1960 has 
been declared and the same will be | 
paid on or after 4th July, 1960 to 
Shareholders of record at the close 
of business on 15th June, 1960. 


By Order of the Board. 


F. E, A. McKELLAR, 


: Manager. 
London, Ontario, 


May 24, 1960. 


CHARTERED TRUST 


COMPANY 
DIVIDEND No. 166 


A quarterly dividend of 50c 
per share has been declared 
payable on July 2nd, 1960 to 
shareholders of record at the 
close of business on June 15th, 
1960. 

Toronto, 

May 25, 1960 


H. G. Soward, 
FC.IS., 


Secretary. 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that the 
one hundred and ninety-sixth 
quarterly dividend of one and 
three-quarters per cent. (1%%), be- | 
ing at the rate of seven per cent. 
(7%) per annum, for the quarter 
ending May 31, 1960, on the | 
Preferred Stock of the Company, | 
has been declared payable July 
2, 1960, to shareholders of record = | 
June 10, 1960. 


By Order of the Board. 
P. W. HOLiLIncworta, 
Vice-President and Secretary- Treasurer 


Montreal, Quebec. 
April 2ist, 1960. 


PREFERRED STOCK DIVIDEND 
NO. 56 


IS HEREBY GIVEN that a 
Dividend of $1.00 per share, being at the | 
rate of 4 per cent per annum, has been 
declared on the 4% Cumulative Preferred | 
Stock of Texaco Canada Limited for the 
quarter ending June 30, 1960, payable July 
20, 1960, to shareholders of record at the 
close of business on June 30, 1960. 


By Order of the Board | 


D. F. Bentley, | 
Secretary. 


Siltewood Dairies. Limited 
Class “A” Dividend No. 55 
Notice is hereby given that the regular 


| quarterly dividend of Fifteen cents (15c) | 


per share has been declared on the out- | 
standing Class “A” shares of the Com- |} 
pany, payable July 2, 1960, to sharehold- 
ers of record as at the close of business 
on May 31, 1960. | 
Class “B” Dividend No. 51 | 
Notice is also given that the regular | 
quarterly dividend of Fifteen Cents (15c) | 
per share has been declared on the out- 
standing Class “B” Shares of the Com- | 
pany, payable July 2, 1960, to sharehold- | 
ers of record as at the close of business | 
on May 31, 1960. 
BY ORDER OF THE BOARD. 
L. R. GRAY, 
Secretary. 
London, Ontario, 
May 20, 1960. 


Scan N EERE 
MELCHERS DISTILLERIES, 
LIMITED 


| 
DIVIDEND NOTICE | 


PREFERRED CUMULATIVE 
DIVIDEND No. 47 


NOTICE IS HEREBY GIVEN that | 
a dividend of thirty cents (30c) per 
share (being at the rate of 6% per 
annum) has been declared for the 
six months iod ending on the 
30th day of June, 1960, on the 6% 
Cumulative, Participating, Pre- 
ferred Shares of this Company, per. 
able on the 30th day of June, 1960, 
to Preferred Shareholders of record 
at the close of business on the 30th 
day of May, 1960. 


By Order of the Board of Direc- 
tors. 
RENE MARCHAND, 


Market Bid and Ask Ovotations 


Montreal & Toronto 
May 31, 1960 


Bid Stock 


26 xBata 
401 Ba In 
223 Bath A 
93 Do B 
Do A 183 xB-Duq 
Do p 65 Beatty 
xAc Ur 7 xBeav L 
xAcme 16 B Lum 
Adml 174 Do A 
xAdvoc 350 Do pr 
Ag-S xBelch 
xAgnico Bell 
xAjax xBellet 
xAkaite xBthim 
xAlba xBeven 
xAlta D xBibis 
xDo vt xBierft 
xDo w xBidcop 
Alt Gas Bilt 
xAP Con Do p 
Algom xBl Bay 
Alg C xBordul 
Do p xBouzn 
Do w Bow p 444 
Algma Do 53 p 47) 
Algon Bow-Mer p 47 
Do p Bowat 8) 
xDo w Bowes 30 
xAll R xBoymr 5 
xAlmin xBrirn §20 
Alumi xBralsa 40 
Do 1 p xBrazil 370 
Do 2 p Do p 8 
xA-Lar Br T n 6) 
xA Rare Do p 
xAm L Bright 
xA Nep Do p 
xAnac xBritalt 
Analog BA Oil 


xDo w BCE 4p 
xAnch Do 4) p 


Ang-Cdn Do 4) p 
Tel Do 42 p 
A Pip p Do 5 p 
xAng Hu Do 51 p 
xAng R BC For 
xAnsl BCPA 
Anthes A Do B 
Do B BC Pow 
Do B p BC Phone 
xAre w Brek C 
xArea Brooke p 
Argus xBr Reef 
Do 240p Brown 
Do 250p Bruck A 
xArjon xDo B 
xAsama xBrnsk 
Ash T xBufad 
Do A xBuf A 
Do B xBuf RL 
Ash A Bld Prd 
Do B Bull A 
xA Arc Do B 
Atl A xBunk H 
Do 1p Burlton 
xAtlCC Burns 
Atlas Burr A 
xAt Yk xCable 
xAt-Ruf xCdmet 
xAumac xCalalta 
xAumaq Cal Ed 
xAunor 
Aut El N 
Aut FA 
xDo B 
xBly SA 
Do p 
Do 5? 
xBanff 
xBnkno 
xBnkfid 
Bk Mtl 
Bk NS 
Ba Cdien 
Barb-E 
xBrclna 
xBarnat 
xBary E 41 
xBase M 13 
xBaska 7 


Stock 


xAbacus 

Abitibi 
Do p 

Ac-Atl 


18 


ee 
Awuvcoovus wr 
oe oo ~~ 


be 
—nw 
~ 


xCalvert 
xC Chib 
Cc RL 
18 
110 Canada 
23 +=xC Brd 
Do B 
Cem 
Do p 
CCC St 
C Foil 
Do A 
C Fnd 
Do A 
Cl Fnd 
Do 4i 


Cc 

621 

503 
70 
420 
135 


~ DIVIDEND NOTICES 


HOME OIL COMPANY 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a dividend 


| of Twelve and one-half Cents (12'2c) per 


share has been declared on the outstand- 
ing Class A shares of the capital stock 
of the Company payable in Canadian 
Funds on the Ist day of July, 1960, to the 
holders of Class A shares of record at 


the close of business on the 10th day of | 
June, 1960, 


By Order of the Board, 


R. B. COLEMAN, 
Secretary. 


| Calgary, Alberta, 
| May 19, 1960. 


MINDUSTRIAL CORPORATION 


LIMITED 


NOTICE IS HEREBY GIVEN that 
a dividend of five cents (5c) per 
share has been declared on the is- 


sued capital stock of the company, | 


ee June 30th, 1960, to share- 


olders of record at the close of 
| business June 10th, 


1960. 
By Order of the Board, 


J. G. EDISON, | 
Secretary. | 


Toronto, Ontario 
May 25, 1960. 


LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
terly dividend of Twenty Cents 
(20c) per share on the outstanding 
No Par Value Common shares has 


| been declared, payable on July ist, 
| 1960, to shareholders of record at 


the close of business on June 15th, 
1960 


By Order of the Board 


H. A. SAWYER, 
Secretary. 
Toronto, Ontario, 
May 19th, 1960. 


MONTREAL LOCOMOTIVE 
WORKS, LIMITED 
Dividend No. 57 


A. regular quarterly dividend of 
TWENTY-FIVE cents (25c) per 
shore on the Common Stock of this 
Company has been declored pay- 
able July 2nd, 1960 to sharehold- 
ers of record at the close of 
business on June 20th, 1960. 


Transfer books will not be closed. 


HENRY M. BOURCIER, 
Secretary 
May 27, 1960. 


IMPERIAL O1L LIMITED, 


NOTICE OF DIVIDEND 
A quarterly dividend of 
30¢ 


cents (30¢) per share 

: on the outstanding shares of 
perial’ Oi] Limited has 
been declared payable on 


eae a 


close of busifess on June 7, 
1960. 


By Onper or THz Boarp 
Colin D. Crichton 


STANDARD PAVING & MATERIALS 


Uar- | 





Steck 


C Mach 
C Malt 


Do p 
xC O Lds 


xC Tung 
C WreB 


| 
| Canadian 
} xC Ast 
Cdn Avia 
C Baks 
C Bnk C 
Cc Br 
CB Al 
xDo Aw 
xDo Bw 
C CanA 
C Cel 
Do $1 
Do $175 
C Chem 
xC Chief 
C Coll 
xDo p 
C Cvertrs 
Do B 
xC Curt 
xC Dev 
C Drns 
Do p 
C Drdg 
xC Dyno 
xC E Gas 
C Fbks A 
Do B 
xCF Pr 
Do A 
Do p 
CGE 
CG SA 
Do B 
xC High 
xC Home 
xC Hsky 
xDo w 
C Hyd C 
CIMa 
Do A 
CIL 
Do p 
C Intl Pwr 
Do p 
C Loco 
xC Mal 
xC N In 
xC NW 
C Oil 
Do p 
Do 5 
Do 4 
CPR 
C Pet p 
C Salt 
xC Sup 
xC Thor 
C Tire 
C Utp 
Do 4} 
C Vick 
C Wal A 
Do B 
CWN p 
Do 53 
C West 
xC Will 
xCandor 
xCanEr 
xCapt 
xCarib 
Cass 
xCayzr 
xC Del 
xC Pat 
xC Porc 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 
xChib J 
xChib-K 
xChi M 
xChim 
xChrm 
Chrys 
C Bar 
Do A 
xCoch W 
Co-D 
Do A 
Cshutt 
Coghlin 
xCoin L 
Coll 
Do p 
xCol Cel 
Com E 
xCo Met 
xCmoil 
xCom P 
Conduit 
Conf L 
Do O 
xConia 
xCniaur 
xCKey 


Bid 


10 
494 


233 
106 
13 
42) 
41; 
50 
844 
21 


103 
152 
7h 


5 
183 
54 
51 
364 
11 
470 
450 
13 
198 
164 
29 
53 
94 
83 
74 
350 
475 
175 
255 
16 
11 
134 
334 
168 
9 


Ask 


15 
493 
24) 
110 
14 
43 
411 
51 
87 
28 
300 
42 
11) 
159 
7 


750 1180 


134 
16 
31 
72 
590 
235 
10) 
6 
11) 
133 


15 
423 
63 
53 
12 
31 
21 
140 
904 
763 


410 


115 
223 
123 
136 
165 
46 
55 
123 


Consolidated 


C Bak 
xC 
xc 
xC 
xC 
xC 
xc 
xC 
xC Fen 
C Fire 
xC Gill 
xCG ‘Ar 
xC Hall 
xC Mrbn 
xC Mres 
xC MM 
CMS 
Mogul 
Morr 
Mos 
Neg 
Nich 
> Nor 
Pers 
Que 
Red P 
Reg 
> San 
Sud 
Cons Text 
xC WP 
C Gas 
Do A 
Do B 
Cons Glass 
Con C 
xCnwst 
Cop Cl 
xC Cor 
xCop-M 
xCprnd 
Corb vt 
Do B 
Csmos 
xCoulee 
xCourn 
xCowic 
xCraig 
xCrgmt 
Crain RL 
C Telef 
xCree w 
xCrst 
xCrsbk 
Do p 
xDo w 
xCroi 
Cr Cork 
Cr Tr 
Cr Zell 
Cr Zellars 
(Cda) 


Crush 
Do p 
xCurco 
xDaer 
Diex p 


valoek 


18; 
89 
20 
148 
174 
4 
304 
Rg 
24 
5 
64 
4 
34 
225 
335 
383 
101 
101) 
23; 
41h 
360 
5h 
16 


450 
18) 
92 
355 
9 
140 
13 
6 
6 
43 


14 
19 
34 
79 
600 
245 
103 
112 
13) 
76 


43 
7 
54 
13 
33 
214 


144 


98 
80 
251 
104 
38 


975 


5h 


184 


88 


153 
40 
342 
16 
194 


Stock 


xEl Sol 6 
Emco 10 
i 56) 


xGaitwin 
Gatin 
Do 5p 
Do 54 
Geco 
G Bak 
G Dev 
G Dyn 
G Elec 
GMC 
xGP Dr 
xDo A 
GPMA 
Do B 
GSW 
Do p 
xGenex 
xGeo Sc 
xGt Mas 
Giant 
xGlacier 
xGlenn 
xGldale 
xGF Mn 
xGldry 
Gdy 
Do p 
G Mac A 
Do B 
Gftn A 
xGranby 
Gr Toy 
xGrdroy 
xGduc 
GL P 
GL Pow 
Do p 
Do w 
GN G 
Do p 
Do 280 
xDo w 
xDo Bw 
xGr Pins 
xGWCA 
xDo B 
xGr W 
G Wps G 
Do vt 
xDo 56w 
xDo 58w 
Do rts 
xGrning 
xGryhk 
Greyhnd 
xGridoil 
Guar T 
xGulch 


xGwilm 
Hahn 
Dolp 
xHallinr 
H Cot 
Do p 
Hand) 
Anay Co 15 
Hardee 11 
Do p 102 
H Carp 114 
xHd Rcek 12} 
xHar-M 5 
Hartz A 
xHasaga 
xH of L 
xHdway 
xHeath 
xHees 
xHendsh 


104 
15 
160 
16 
81 


Do p 
xHigh-B 
H D 
Hi-T 
Hold A 
xDo B 
Holling 
Holt R 
xHoO A 
xDo B 
xHorne 
H Smit 
Do p 
xHowey 
xHoyle 
Hud B 
HB OG 
xH-Pam 
HuOA 
Do B 
Do p 
Hur Er 
xHydra 
Imp B 
I Flo 
IInA 
I Inv P 
Do p 
Imp L 
Imp O 
I Tob 
Do p 
I Acc 
Do 450 p 
Do 225 p 
Do 275 p 5 
Do w 
Inger A 
Inglis 
Ingr B 
Do p 
Ini C p 
xIn G 420 
Do p 133 
xDo w 105 
xInspir 283 
Int Bro 134 
Do p 
xI Moly 
I Nickel n 5 
I Pete 
I Util 
Do p 
Intprov 


xJacobus 105 
Jam Pub 28) 
Jam P.S. 103 
xJaye 17 
Jeff Si 
xJellico 8) 
xJburk 8 
xJock C 215 

Do p ot 

Do B 

xDo w 
Jons-M 
xJoliet 
xJonsm 
xJows 
xJump P 
xJupit 


xKirk T 
xKopan 
Labatt 
Labdor 
Lige 


$e8s.8s220.5 


eysuss: 288 


peer 


AAwmWuwrtucomr- 


8 
10 


Bid Ask 


i 


ee 


a 


Stock 


xLorado 
xDo w 
xLouvi 


Bid Ask 


35 
4} 
4) 


Lr St Lawr 30 


Lown 
xLyndh 
xLynx 
xMacas 
xMacdon 
xMacfie 
Mack Strct 
Do p 
xMacL 
MacLA 
MB & PR 
xMadsn 
xMagnt 
Magnum 
Maher 
Mailman 
Do p 
xMajtrn 
xMalart 
xMan U 
M Su p 
xMan Bar 
MLG 
MLM 
Do p 
xMralgo 
xMarcn 
xMargid 
xMari 
xMrtin 
Mass-F 


xMatat 
xMatta 
xMaxw 
xMaybrn 
xMayfr 
McB p 
McC 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerrill 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMidW 
xMill C 
xMillik 
xMilt B 
xMinda 
Min Cp 
xMin Or 
Mitchll Co 
Mitchll Ro 
cl B 


xMoneta 
M Loco 
Mtl Tr 
Moore 
DoA 2 
DoB 3 
Morgan 
Do 4:%p 
xMt Wrt 
xMulti 
xMurr 
xNama 


National 


Nat Dr 
Do p 
xN Exp 
N Groc 
Do p 
xN Hos A 
xDo B 
N Lead 
xN Pet 
N st Cc 
Nat Tr 
xNealon 
xNello 

Neon 
xNes L 


N Alg 
Y Ath 
Bid 
Cal 
y¥ Conc 
Cont 
Dav 
Del 
i Dick 
N Gvue 
Y Harri 
Hos 
Jas 
cN Kel 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
xN Sup 
xN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNorbeau 
xNogold 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 
North 
xNCO 
xDo w 
Do p 
xN Cold 
xN Gate 
xN Gidt 
xN Rk 
xNthsp 


255 
17 
4 

5 


100 
224 
163 

276 

5 
15 
251 


2 
80 

34 
90; 


223 


22 
41 


8h 
65 
45 
62 
153 
42} 
45 
112 
168 
27 
86} 
50 
28 
71 
11 


143 
144 
4 
23 
26 
350 
230 
923 
170 
133 
493 
4) 
93 
14) 
74 


4) 


26 


xDo Aw 2 


N Star 
Do A 
Do p 
xDo w57 
Northern 
xN Can 
No NG 
NQ P 
Do lp 
xNor Ph 
xDo w 
xNthid 
Nthlid U 
Do p 
xNorval 
xN Beage 
NS Lt & 
Pwr 
xNudul 
Oak W 
xObask 
xOBrien 
oc Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOB §S 
Do p 
O Loan 
Oo Stl 
Do p 
xOpem 
xOrchan 
xOrena 
xOrms 
Oshawa A 
xOsisk 
Oviand 
Do p 
xPac P 
xDo w 
Pge Her 
xPall 
xPamoil 
xPmour 
xParam 
xPardee 
xParker 
Patno M 
xDo w 
xPato 
xPymst 


xPce Exp: 7 


xPriess 
Pbina 
Do p 
Pnmns 
Do p 
Pc Ji 
Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 


182 
46} 
355 


ill 
11h 
243 
44i 

340 
715 
133 
16 
70 


25 


19) 
580 
119 

5 

26 

63 
26 

6) 

8} 
910 
625 


390 

28 
250 
16 


Stock 


Que Pwr 

xQunst 

xQuem 

xQuin 
Do 


xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xRealm 

xReef 
xReeve 
Reichld 
Reitmn 154 
Do A 123 
xRenab 163 
xRexsp 31 
Reyn p 80 
xRio R 5 
R Sk A 7 
xDo B 200 
xRix 163 
Robtsn Jas .. 
Robetsn 
18 
15 


350 400 


160 
13 
15; 


R Little 
Do A 
xRoche 9} 
xRekwn 17 
xRky p- 5 
Roe AV 5 
Do p 74 
Rolind Pap 33 
Do p 72 
xRowan 64 
Roy Bk 693 
xDor 286 
Roy OA 10 
xRoyalit 675 
Do p 19 
Russell 103 
xRyanr 8) 
StL C 11} 
StL Cp 
Do Ap 
xSt Maur 
Sal 
xDo w 45 
xSan A 5 
xSand R 
xSapph 
Do deb 
xSarcee 
xSatel 
Scfe A 
Scythe 
Do p 
xSec F 
xSelk A 
Shawin 
Do A 
Do Ap 
Do Bp 
xShp Cr 
Sher-Wms 
Do p 
xShrt 
Sicard 
Sicks 
xSigma 
Slknt 
Do p 
xSil Mill 
xSil St 
Silwd A 
Do B 
Simon & 
Sns 5%p 
Simpsn 
xSiscoe 
xSKD 
Sit 
Do p 
Sogemines 
Smvill p 
Stham 
Sou Can 574 
xSth U 8) 
xSpartan 135 
xDo w 35 
xSpoon 12 
xStafrd 440 
St Bds 41} 
St Pav 153 
St Rad 11 
Struct Stl 13] 
xStand W 240 
xStanl 38 
xDo w 6 
BA é 
Do B 
xStnrek 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
xSt R 
Stbg p 
Do A 
Ster Tr 
Stov p 
Stu O 
xStrgn 
xSub 
xSud C 6 
xSulli 145 
xSun Ex 16 
S Prop 133 
Do p 21 
xDo w 300 
Stest o 14) 
xDoc 350 
Do p 92 
xSwitsn 280 
xSyivan 84 
Tmbin 23 
Do p 40 
xTancord 330 
xTaure 45 
xDovt 43 
Tay PC p_ 83 
xTeck-H 161 
xTemag . 171 
xTerrit 23 
Texaco C 48) 
Do p 764 
xTexst 95 
xTho L 78 
xThom P 275 
Thorncl 7 
xTiara 
xTidal 
TT C-A 
TT Tirs 
xTmbiil 
xTorbit 
T-D Bk 
T Elev 
T Gen T 
T Iron 
Do A 
Tor Mor 
T Star p 
xTowag 
TFinA 
Do B 
Do 4) 
Do 5 
DoAr 14 
Do Br 15 
xDo w56 100 
xDo w57 350 
xTr’'Can 30 
TRC PI 173 
Tr-Mt 8a 
Tr PPL 123 
xTr Res 14 
xTriad 260 
xTribag 253 
xTrin 9 
xTW C G 400 
x Ult-Sh 


370 
425 
27) 
28: 
39) 
43} 
81 
1184 
265 
62 
23 
335 
20 
35 
30 
17} 
10 
103 


85 
30 
90 
260 


253 


384 
183 
48 
35 


St 


300 
57h 
64 
354 
35 
80 
35 


410 

xU Can vt 95 

UCpA 264 

Do B 183 
Do p 


Do B 


122 

7 

103 

160 

34 

xVen Pow 90 
xDo p 225 
Vent 24 
xVespar 26 
Viau Ltd 15 
Vicroy A 6) 


Fo 


ga: sBe 


33 
fay 


a 
£ 
Aw 


*oKx 
=2* 


= 
Fyppps 
wrote», 
aot 
Borse 


2s 
iz 


pili 


14@ 151 


Toronto Curb 


Stock Bid Ask Stock 
| Andian 6 DOC 
Ask} Andian 6) Du Pont 
f A 382 Do p 
354 | 7h Gaspe 
24) Hayes 
46 I Pap 
50 Lob in 
14 M Lrn 
MO Pap 
Ogilv 
Do p 


72 
39 

7 
25 


Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
C Ving 
C Brnze 
Do p 
CG inv 
C Ing 
C Mare 
C Pap 
xDalh 
| de Hav 
| D Glass 
Do'p 


| 


73 
14) 


Price 
Sngmo 
Th CGI 
xYuk C 
Zelirs 
(xToronto 


pT) Gold) 


A Calgary Oils 
300 Quoted in Cents 


18 
Stock Bid Ask Stock 


16 
Albedena 3 4 Merit 
Ald-Leduc 2 3 Merland 
Amalta 44 5 Mill Creek 
Anaconda 40, Mollusca 
-* Bashaw L 2) 
133; Bi Crown 26) 
16 | C Fortune 2) 
Carleton 25 
Castle 10 
Claybar U 15 
Command 50 
Com. Min. 5 
D L’holds 165 
Dom, Min, i 
Dyn Pet 131 
E Can Gas 5 
Edoran 3% 
Gold Saturn 34 
Gold Spike 4 
| Ind Chem ,. 
; Kenare Pet 14 
Keno Oils 20 
Leamac + 
Leduc Cal 4) 
L’ster Dev 20 


192 | 


153 | 


N Y Oil 


Nuco Pet 
Pamoil 
R’chmen’s 
Ranger 
Renfrew 
RC Vent 
Sage 
Sarcee 
Sastex 
Share 


Siscalta 
Sturgeon 
Transfield 
Tri-Zone 
T Valley 
W Warner 


361 
23 

694 
19 

23) 
983 
12} 
81 

294 
41z 


125 
xPend O 250 


432 
li 
53 
60 
37 


Bid 


52 
8 
10 
2 


N Richfield 3 


6 


N C’tinental i 


4) 
31 
6 


118 


3 
13 
58 
74 

1) 

2 


Silver City .. 


4a 

2; 
i4 

5 


June 4, 1960 


Bid Ask 


234 
693 
20 
23 
1003 


39 


34.20 34.50 


Ask 
55 
10t 

‘5 
4i 


> hb ehUSehw 


64 


| Canadian Stock Exchange | 


INDUSTRIAL 


Stock 


Abitca I 
Beld Cort 
Do p 


11h 1 
> a 
Belgm Sts 7) 1 
Do p 134 
Blue Bonnets 
R'way 7 
Btfly Ho. 210 
C Floor B 13 
C Arena 160 
C Int Inv 17 
Do p 774 
Cdn P&P 5) 
CSikA .. 
Catelli A 394 
C’zano A 150 
C Div A 175 
Do p 29 
C Textiles 114 
Crain RL n 17) 
Dav& FA .. 
Dalfen’s 110 
Dom. Eng. 16 
E Koot p 120 
Feralco I 
Freiman ec 33 
Horner A 20) 
Hub Fit 8 
Do A aa 
I Paints A 
Inv Found 38 
Do p 504 
L’bert A 12) 
Do B 13 
Latonia I 23) 
Lochaber 150 
Melchers e 
Do'p 1l 
Mtl Refrig 17 
M Ro Dry 6) 
M Ro Rice 20 
Mussans 5 
Nfld L&P 45 
PAC Atl . 
Paton Mfg 8 
Do p 7% 2 
Paul S S$ 7 
Po Crp 1 40 
Do 2nd_ 63 
Prem Steel 8) 
Que-Tal 312 
Do w 12} 
Do A 193 
R&M Brng. 
Renold A . 
Sangamo lls 
S & S in) 6j 
Sobeys Sts 10 
S Can p 116 
Soca Ltd 170 
Tke Bros 
Do p Ey 
Tr C Freezs 54 
Tr Can Cp.. 
Un Amu A 83 
Do vt A 12 
U Loan Cp 18} 
U Pr Prop 200 
W’terman 54 
Win Hotel 
Wood Mfg 
W'dford A 50 
Do B 10 
MINES—Cents 
Alscope 11 
Ameranium 3 
Anthonian 4) 
Arno 43 
Atlas Sulp 4 
Atlas Telef 48) 
Aug Expl 25) 
Bak Tale 11 
Band-Ore 3) 


Bid Ask Stock 
26 28 


2 
3 
0 


8 


Bid 
Barvallee 4 5 
Bateman 20 21 
Beatrice 3 4 
Bel’chasse 28 30 
B Pl Min 42 
Belle-Chib 4 

i Bornite 4h 
Burnt Hill 12 
Calumet U 3) 
Canalask 4) 
Canorama 51 
Canuba 3 
Carbec M 5) 
Cartier Q 12 
Chem Min 200 
Cen Man 3 
Chess Min 2 
Chipman 4 
Ch C Crp 10 
Cominga 4 
C Bi-Ore 4) 
C Monpas 5) 
C Que Yell 4 
C Vauze M 60 
Dolsan 6 
Duvan 84 
Fab Metals 10 
Fano 3 
Fatimo 45 
Fontana 3 
Fdy Bay 4 
Gold Age 52 
Gui-Por U 4 
Haitian 34 
H’crest co 400 
I Ceramic 9} 
Iso Uran 54 
Kontiki L 4) 
Lingside 3 
Lithium 5 
Mid-Chib 18 
Mogador 
Monpre 
N Formaq 
N Jack L 
N S'Tiago 
N W Amu 
Nocana 
N A Asb 5 
N A Rare 55 
Obalski 
Orchan U 119 
Partridge 2 
Paudash 13 
Pennbec 14 
Pitt 3 
Por Prime 6 
Portage ki 
Q Cobalt 310 
Que Smelt 10) 
Rbval Min 19 
Red Crest 3 
St L Min 600 
S Dufault 23 
Std Gold 
Tache L 
Tazin 
Tib Expl 
Trebor 
Vanguard 
Virg Min 
Wendell 
Westville 
OILS 
Bluewater 
Castle 34 
Futurity 22 
Gaspe 4 
Gateway 
Israel Cont 19 
N Spr Coul 2 
Quebec 2) 
Titan Pet 16 


w 


bb 
ou 
ue are 


- 


—- 
AwWemwwanOac 


12 


tN 


tw we 


AWWULAUVS & 


~ 


: Mutual <~Funds 


Divd. pd. 
centsa 


All-Can. Com. Fd 17.524(30,563) 


All-Can. Div. Fe 

American Growth 
| Assoc. Investors 

Can. Invest. Fund 
| Canafund 


Champion Mut, Fund 


C’wealth Inter. 
Corporate Inv 
Diversified Inc. B 
Dom. Equity 
| Dom, Comp. Fund 
| Do. nonres 
| Dominion Funds 
| First Oil & Gas 
Group Accum, 
Grouped Inc 
Growtb Oi) & Gas 
Invest. Growth 
Investors Mutual 
Leverage Fund 
Mut. Acc F. 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd. 
Sav, & Int. Mut, 
Sup’vised Amer, 


T.V. Electr’s 
Timed Invest, 
Trans-Can. A 
Do. B 
Do. C 


| @Of which 62% 
| in 1959. 





2-for-1 stk, split. 


1 


Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 


United Accum, Fund 


(U.S.) 


tIncluding initial. 


12432) 
3(18) 
17(33%2) 
16/38) 
70(125) 
8:21) 
24(29) 
16/42%) 
5.4(10.8) 
33152) 
16/38) 
16/38) 
16 (38) 


5.45 (23.7) 


(10.5) 
17(33) 
10110) 

5.95 (23.87) 


2.09( 26.16) 
6(t20) 
3/9) 

9118) 
3(12) 


(3.5) 
4(17) 


SuatRnow-anSHa1- 2 om: 
SAaSBSSSSS2SS85RS 


— 
ww 


«Paid or payable in 1960, total paid in 
1959 in parentheses. 


cap. gains dist. 


4Of which 4c (U.S.) was paid following 


Unlisted Mines and Oils 


(Compiled from Quotations by 
G, E. Lesite & Co., Montreal) 
May 30, 1960. 


Stock 
Alsab = 
Aconic 25 
Aconic vtc 20 


Atlas Chib 1 
Bald Mtn 4 
Bros'n Chib 5 
Big Nell 15 
Bracemac 10 
Cdn Jave 10% 
Dadson 10 
Franksin 
Ghislau 
Gibson 

Glencona 
Hastings 
Hullirn 1.1 
Independ 


BSuaokS-eS8REGRwe ave BUNS 


aS wh! 


LBS-ae 


- 
~ 


ofr 


Stock Bid Of'r 


Main Oka 40 
Martin Brd 3 
Marpic 3 
Mattag ex 10 
Monor 


~ 
vee 


Sub: 


enews 


Ask | 


i ° 
Ae UU 


Crop year from 


Aug. 1, 1959 
High Low 


-74) 
713 
754 
77 


953 
95% 
95% 
994 


1.064 
1.033 
1.084 
1.10) 


3.003 
2.97 
2.89 
2.943 


Winnipeg Cash 


Oats— 
May we. 
July sees 


Winnipeg Futures | 


Week to May 30, 1960 


High 
for 


Week Week May 30 | High 


82) 
81 
80) 


- 1.02% 


Oct. 
Dec, 
Rye— 
May «ees 


eee 


Oct, 
Dec, .cas 
Flax— 
May 


1.003 
1.003 
993 


1.102 
1.113 
1.124 


1.123 


July see. 3.31 


Oct. 


Dec, .... 3.05 


High 
For W 


Low 
eek 


May 30 


Oats— 
832 
.793 


May 31, 1960 


% Due 


Govt, of Canada Bonds: 


32 Jan, 
33 Mar. 
Dec, 
3 May 
i May 
Oct. 
Dec. 
Sept. 
Sept. 
Sept. 
Jan. 
Oct. 
4 Oct. 
ij June 
Apr. 
Apr. 


4 
3 
4 
3 
34 
3 
32 
4h 
4i 
4 
53 
54 
34 
54 
53 


| Cdn. Nat, Railways: 


Jan. 
Feb. 
Jan, 
Feb. 
Feb. 
4 Dec, 
Jan, 


, | CARS 


Bid Asked % 


834 
783 
98; 
98, 
1.043 


1.103 
1.103 


Grain Prices 


Low 


for Close | Aug. 1, 1959 


Low 


81) 
804 
788 
774 


1.94) 
1.814 
1.833 
1.903 


1.17 

1,148 
1.093 
1.14) 


4633 


ooneee 


High 


evese 
Prev. 


84 
-79) 


1.001 

993 § 
1.068 1.053 Corn— 
2 Yell ‘ 
1 1.108 Oats— 


1.113 
1.11) 


| Crop year from 


eooe 1,242 
1.108! 1H. W..... 
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Chicago Futures 


Week to May 30, 1960 
High Low 


for Close 


Week Week May 30 


Wheat— 

Mar, ceee 1.97] 
July sees 1.853 
Sept. ees 1.88) 
Dec, «see 1.933 
Corn— 

July .eoe 1.212 
Sept. see 1.20) 
Dec, sees 1.141 
Mar, sees 1.173 
Oats— 
July sess 
Sept, 


723 


July ... 

Sept. 

Dec. ‘ 

Soybean— 

ceccoccosee S10 

eoccccecess 2.112 
» 2.104 

eevcecceses 2.132 


seveccecess 2.16) 


High Low 
For Week 
May 30 
1.233 


ee. *. 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Due 


Bid Asked % 


Due 


1.96) 
1.84) 
1.87) 
1.928 


1.21 
194 
123 
163 


.72) 
724 

734 
763 


234 
24) 
263 


13; 
104 
094 
13 
16 


MNyenrnwry 


Chicago Cash 


High 
Prev. Week 
1.34 1.193 


Bid Asked 


| 3 Perpetual . 

22 June 1967 
1975 
1996, 
1960 . 
1961 ... 
1970 
1979 
1961 
1965 
1972 
1983 ... 
1963 ... 
1960 ... 
1962 ... 
1974 4 
1963 ... 
1969 ... 


1961/66. 
1961/63. 
1964/67. 
1972/74. 
1981 .. 
1964... 
1985 ... 


Bank of Reconstruct. 
& Development 


914 
86, 


New Brunswick: ® 


4) Oct. 1968/71. 89) 
$ Oct. 1974/77. 91 


Int. 


664 
874 
82 
76) 
993 
99; 
e+ 872 


. 

— 
e+. ita 
. 


ee 98) 


91; 
31 Apr. 1968 ... 93 


3) June 1969 ... 


68. 
18. 
98. 


934 
874 
Ontario: 


993 C’ wealth of Australia: 2 oo 


882 4 Nov 1970 85) 5 Jan. 
782 6 Nov. 
984 Prov. Govt. Bonds 6 Nov, 
94) Alberta Tel. Gtd.: 


91 
39, 44 July 1976/78. 


994 
1014 
102% 

804 
1023 
1012 


1962/63. 
1963/65. 
1977/79. 
1969 ... 
1977/79. 


Man. Hydro: 

84 5 July 1975/77. 
Manitoba: 
3 Oct. 1968... 


Nova Scotia: 


41 Dec, 1975/77. 
S June 1975/77 


97 

901 

934 
102% 
103 


98) 
91) 
95) 

1032 


«- 93) ons 


902 
883 
99 
992 
1023 
794 
1024 
101) 


a 91h 93) 


British Columbia: 


88 90 


3 June 1964... 90) 
Pac. Gt, East. Riy. Gtd.: 


42 Dec. 1987 ... 84 


88 
91 


9 
93 


Quebec Hydro Commission: 
5 Nov, 1980/82. 934 95) 
94) 


Saskatchewan: 


954 44 Nov. 1974/76. 
1041 32 Oct. 1962/65. 
103) 


Ontario 
914 
8. 41 Nov 
88% 5 Apr. 
86 6 Feb, 
6 Feb. 


Hydro: 
1964/67. 
1974/77. 
1978/80. 
1970 . 


93 

934 
1022 
1024 


88) 
91 


89 
84 93 
1013 


104] 


101] 
103i Newfoundland: 
42 July 1962/64, 


934 5i Feb. 1977/79. 


Quebec: 


95 
4] Jan, 


91 


964 


1974/77. 91) 93 


4 Canadian Auto Production 


Week 
Ending 
May 28 


Year 
Te Date 
1959 


Year 
Te Date 
1960 


Same 
Week 
1959 


% 
Change 
Te Date 


| General Motors: 


Buick 


tChevrolet .... 
Oldsmobile . 
Pontiac 


*Ford: 


Mercury 
+Meteor 
Monarch 


Chrysler: 


Chrysler 
| DeSoto .. 
Dodge 
tPlymouth 


5,125 
43,671 
5,801 
39,735 


4,902 
41,121 
8,567 
33,145 


94,332 87,735 


29,014 
2,434 
14,762 
2.495 


25,687 
3,681 
16,619 

2,975 


48,705 50,421 


2,764 
1,639 
11,079 
9,917 


3,279 
612 
10,495 
8,331 


ee 26 
ve 642 
493 
25,399 


1,353 22,717 


Studebaker-Packard: 


Studebaker 
Total cers . 


TRUCKS 


General Motors 
Chrysler 
International .... 
Total trucks ..... 


Total cars, trucks .... 


2,366 
170,802 


3,638 


8,567 164,571 


758 
348 
103 
188 


1,397 
8,674 


953 
615 
189 
455 


2,212 
10,779 


19,429 
9,102 
3,096 
5,463 


37,090 
207,892 


16,125 
8,224 
3,133 
6,143 


33,625 
198,136 


+10 
+5 


| *Includes Edsel production, 1959 model year. 


tChevrolet includes Corvair, Ford includes Falcon, Meteor includes Frontenac, Ply- 
| mouth includes Valiant. 


Source: Canadian Automobile Chamber of Commerce. 





K. A. POWELL (CANADA) LTD. 


GRAIN. SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


N. 


FORT WILLIAM 


Que., Vancouver, B.C. 


M. PATERSON & SONS 


MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


. 


9se33: 


Carriers of All Bulk Cargoes 
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Taking Stock 





What's going on in the mining and 
oil markets — the facts and rumors. 


By ALEX WILSON 


ISAPPEARING premium on the Canadian dollar still holds 
the spotlight in dull mining markets. 

But traders in mining stocks seem reluctant to act on the 
bullish impact of the drop, In three weeks, the Canadian dollar 
has dropped in value by about 4%. 

While the paper stocks bounce ahead (8% on an index basis) 
on prospect of increased earnings, the base meta] and gold stocks 
are still out of favor, hovering near year’s low. 

One adverse factor which may be affecting the base metals 
is the refusal by’ the U. S, government to consider tariff or quota 
changes for lead and zinc. 


| still disorganized opposition to 


Ventures Opposition 
May Run Out of Steam 


Time is running out for the 





the Ventures Ltd. - Frobisher | 
Ltd. deal (FP, May 28). 

At mid-week it appeared that 
unless a formal organization is 
set up within a few days to seek 
proxies from shareholders, op- 
position may run out of steam. 

Meanwhile, Ventures officials | 
have given more details on rea- | 
soning behind the _ proposal| 
which is to be considered by 
Frobisher shareholders on June | 
24, 

This offer provides for Ven-| 


|tures taking over almost all} 








Latest End 1960 
Price April High Low 
$ $ $ $ 

Campbell Chibougamay ....+.. 5.60 4.90 6.90 4.30 
Perret T Te er aecceee 17%”, 19 21 17 
Falconbridge ...... gare 8 ov 32 30% 33% 27% 
Hollinger .......ccoreccec 23% 24% 29% 21% 
International Nickel ..,e.6s 54 50%, 55% 54% | 
Hudson Boy Mining ..ceces 46 45% 51% 32 
reeea. 5... anvacthoavibive 38% 39% 48%, 37/2 


* 

Consolidated Mining & Smelting flurried early in the week as 
rumors circulated on possibility of an early start on the railway 
to Pine Point. Smelters has been waiting for some months now 
for Ottawa’s decision on a rail line to the large low grade lead- | 
zinc deposits on Great Slave Lake, The railway is the key to 
production. Rumors centred.on possibility of announcement by 
Ottawa this week, Smelters rose 75c in one day to $1844, before 
settling back to $18%. 

Also on the base metal front, Brunswick Mining & Smelting 
weakened to $3.30 from recent $3.60 as rumors spread that the 
financing proposal was going to fall through. But president M, J. 
Boylen told FP that there was “absolutely no truth” to the rumor | 
that Sogemines was backing out of the agreement, Further feasi- | 
bility studies are still under way and decision on production is 
not expected before mid-June at the earliest. 

Bethlehem Copper is ‘waiting for further word on its financing 
proposals, The Japanese government must approve the dea] that 
Bethlehem made with Sumitomo, and there is no indication of 
when a decision may come, Meanwhile Bethlehem has started 
another round of diamond drilling to check extent of ore zones. | 
Stock trades at 73c, off from 80c as option on 214,286 shares at 
$1.16 a share is exercised, 


¥ 7 * 


Among the uraniums, Denison Mines softens to $8.90 from 
$9.50 as it goes into conciliation over its contract dispute with the 
union, Gunnar Mines recovers to $7.40 after dropping to $6.90 | 
when the company ‘announced a slash in the dividend rate by | 
33% to $1 a year. Gunnar plans to pay out $3.50 a share total 
and have $26 million ($7.50 a share) left for diversification, in 
an effort to ensure a long life after the uranium contracts ex- 
pire. 

The Gunnar decision is in marked contrast to a couple of gold 
mines which are nearing the end of their tether. Both Delnite 
Mines and Sylvanite Mines have announced plans for a distri- | 
bution of capital, The moves by Gunnar and the gold mines have | 
sparked the old controversy of whether a mine should try to find 
a means of continuing its existence once its ore has run out or 
liquidate. 

Delnite plans to distribute shares of Alminex and cash, to the 
equivalent of 25c a share if shareholders approve, At 50c the stock 
is unchanged. Sylvanite plans to distribute shares of Delnite, 
Alminex and cash to a total of 80c a share if it gets shareholder 
approval, After that, as soon as balance of assets could be sold, 
company would distribute proceed and dissolve, Sylvanite holds 
at 84c. 


* * * 


Penny stocks are highlighted by Murray Mining which touches | 
a new high of 76c early in the week before slipping to 72c, Work | 
is now under way on the asbestos concession in Labrador, Martin 
McNeely is another heavy heavy trader as speculation grows on 
outcome of the probe of the Wilmar Mines’ Red Lake:property, 
jointly held by Martin and Cochenour Willans. Martin at 44%%c is 
up from 38c although significant results aren’t expected for three 
to four weeks. Cochenour holds at $2.90. 

ON THE OIL AND GAS FRONT—On an index basis stocks 
still hover near the year’s lows. 

What is thought to be the largest gas well ever completed in 
Lake Erie was brought in by Long Point Gas & Oil this week. 
The well, 142 mi, offshore in the Port Maitland area, had an indi- | 
cated open flow potential of over 6 million cu. ft, per day. Stock 
is off 4c at 52c. 

Canadian Husky at $5.90 is ahead from recent $5.75 as share- 
holders approve proposal to merge with Husky Oil on basis of 
8 Cdn. Husky for each 9 Husky Oil. Plans call for shares of Cdn. | 
Husky to be listed on both American and New York stock ex- | 
changes. 
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in part from a $29,625 profit on sale 
of securities compared with prev- 


Mining 
LITTLE LONG LAC GOLD /|ious year’s loss of $88.259. In ad-| 





MINES had a net profit of $67,358 | dition 
in 1959, (loss of $86,466 in. 1958). 
The improved earnings resulted 


outside exploration 
written off were lower. 

A recent agreement with Conwest 
Exploration provides for joint ex- 
|ploration of a claim group in the 
Nakina area of northwestern On- 
tario. 

President J. G. Boeckh states that 
emphasis is being placed on main- 
taining liquidity. 

INCOME ACCOUNT 


costs 














ee ANNOUNCEMENT 


HEWITT-ROBINS 
(CANADA) LTD. 






































Years Ended Dec. 31: 1959 1958 

Manage & service 
chgs. to assoc, cos. $413,750 $416,850 

Add: Other inc. ..... 6,715 2,494 
Prof., invest. sale . 29,625 088,259 
Prof., sale assets ., Sa : eeteeton 

Less: Deprec. ......¢ 7,260 6,788 
A aa 25,988 18,491 
eee ee. WIS cece’ > teuses 60,144 
BG PREK isi be pace see 77,600 84,100 
Shut-down exp. ... 367 4,483 
Admin, exps. ...0. 239,561 243,540 
Advances w/o .... SATOO pesos 

Net profit & surp. . 67,358 086,466 
eLoss or deficit. 

Earnings per Share . $0.04 4$0.05 
None paid. 

Shares o/s at Bec. 31: 
Cdiamon, n.p.v; *... 1,900,000 1,900,000 


CONDENSED BALANCE SHEET 








As at Dee. 31: 1959 1958 

ET chdeeieda pis eheae $80,325 $101,940 
BOOS Gt COBth cecice | cceass 19,440 
Accts., etc., rec. .... 12,346 47,225 
Prepaid exp. ........ 31,665 26,124 
Total curr. assets , 124,336 194,729 

Shs, & adv., assoc. 
Seeecevevesesceces 1,792,997 1,699,626 
Other invests, ....... 2,010 69,619 
Mining props. ....... 9,814 7,943 
; Equip. & fixturesa . 48,845 47,455 
"BERNARD H. McGUINNESS Leasehold improv. ... 24,555 39,063 
Bore A ' ‘aa assets ..... ++ 2,002,557 2,058,435 
Forrest L. Griffith, chairman of the boord | Taxes’ pay’ Po .07:.“Gg7ay er sth 
of directors of Hewitt-Robins (Canada) | Total curr. Liab. 199,620 152,856 
Lid., recently announced the election of roe stock ........ on er 

eed ‘ . kbs k sss cack 30,7 . 

Bernard H, McGuinness os president of | eviarket Value) 19,455 
the company. aAfter depr. of 19,761 12,610 
Mr. McGuinness, who resides in Mont- | Werking capital ..... "75,284 41,873 





peal, thes ' the views ident ond *Excess of curr. liabs, over curr. assets, 
: i ma of the company since 
formation in 1951. He is a member 
‘Club of Montreal. 

: (Canada) Ltd., with its 
office in Montreal, is engaged 


















OIL DELIVERIES 


Estimated May crude oil de- 
liveries by Interprovincial Pipe 
Line Co, gare 355,503 _bbl. daily. 
This compares with actual April 
deliveries of 349,303 b/d. Four 
months 1960 average daily oil 
movement of 372,621 bbl. com- 











| Period last year. 


| $250,000 cash) with Frobisher | 


shareholders to receive one 
Ventures share to every 13 
| Frobisher. 


| additional points made by Ven- 


-| but it is a sale of assets at well 
| under their value.” 


HELPED ME EARN 


pares with 351,996 b/d for same 


| Frobisher assets (excluding its| 
| African 


oil concessions and| 


Briefly, there are two major 


tures 6fficials. 

® The basic aim, they say, is to 
merge the assets of the two} 
companies so that shareholders 
of the two end up with the same 
proportion of merged assets that | 
each contributed. The method 
followed reflects the problems | 
arising from Ventures’ incor- 
poration as a Dominion com- 
pany. and Frobisher’s as an 
Ontario company. If both had| 
been Ontario corporations, the | 
proposal would have been a/| 
simple share amalgamation. 

@ Ventures, like Frobisher, has | 
additional assets which do not| 
show in the break-up value. | 





They contend that these would | 
more than offset the likely value | 
of some of Frobisher’s more de- | 
veloped ‘mining interests. Con-| 
servative break-up values of| 
some of the companies held _by 
Ventures are higher than actual 
market value of the holdings, | 
they say. For the propgsal,| 
these assets were taken at mar-| 
ket values. 

The major difference in views 
seems to be in the two differ- 
ent approaches to the same 
point: 

Ventures considers the deal, 
in essence, as a merger. 

Those in opposition argue that 
it is a sale of assets. 

A Ventures officia] comments: 

“To accomplish the result of 
an amalgamation, it has to ap- 
pear that there is some inequity. 
The same result could be} 
achieved by reversing and turn- | 
ing over Ventures shares for 
Frobisher assets, with the room 
for argument then coming from 
Ventures holders.” 

Henry C. Kerr, the Toronto 
lawyer so far acting as an in- 
formal spokesman for the half- 
dozen people attempting to form 
an opposition, agrees that “there 
is some merit in their approach 


| 


Kerr says more arguments 
against the proposal have been 
given him by other sharehold- | 

rs. 

He feels that an effort must | 
be made soon to seek support 
from the.8,500 generally small 










(Advertisement) 


A BRAINSTORM 
$290 A WEEK 


By a Wall Street Journal 
Subscriber 


Not long ago I went to a college 
reunion. I spent some time with 
some chaps who were having a 
“brainstorm”’—a talk-fest where 
|}each man contributes his own 
| ideas on a certain subject. 

The subject of this particular 
discussion was MONEY! 

There was one man in the 
group who earned more than all 
the rest of us, but he wouldn’t 


talk. So we ganged up on him}, 


}and kept shooting questions at 
|him. Finally, he opened up and 
| gave us some wonderful ideas. 
| I can’t remember all he said, but 
}one bit of advice I do recall. He 
|said, “Subscribe to The Wall 
| Street Journal. It will help you 
| get ahead.” 

Well, to make a long story 
ishort, I tried it, and IT DID. 
| Within a short time, my income 
| Was up to $250 a week. 

| This story is typical. If you 
think The Wall Street Journal is 
just for millionaires, you are 
wrong. The Journal helps salaried 
men making $7,500 to $25,000 a 
| year. It is valuable to small busi- 
fness men. It can be of enormous 
| bexaett to the ambitious young 
man who wants to win advance- 
ment. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs 
$24 a year, but you can get a 
Trial Subscription for three 
months for $7. Just tear out this 
ad and attach check for $7 and 
mail. Or tell us to bill you. Ad- 
dress: The Wall Street Journal, 44 
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| in the merged assets as the as- |Giant in order to take advan-| 


itage of tax write-offs arising | 


| by 22). 


shareholders if an opposition| N M. a 
viewpoint is to have any) e ‘ ¥ Ove 


strength. 
Ventures officials feel their| 


oan Next step in the’ sweeping 
organization has “leaned over 


and accelerated streamlining 


backwards” by ignoring consid- program of the Ventures or-|: 


erable marketable assets of Ven- ganization is expected to be a 


tures in operating companies|;.:_: : : 
. ““*|\ joining of gold producing Giant |: 
| held tarough controlled holding | Yellowknife Gold Mines and | 


companies. ; _closed-down Consolidated Sud- 
At the same time the basis of | bury Basin Mines. 


a 1-to-13 shares proposal, they | 

feel, leaves shareholders with | eee ae ae as in vs 

the same proportionate puterent | Tor ate eee ner eee 
show Sudbury Basin absorbing 


sets bear to each other. 


This is how they arrive at this 


: \from an abortive attempt in 

point. 
Frobisher break-up value is| bury Basin base metal] property 

calculated at some $22 million, | into production. 

Ventures at about $101 million, (Street rumors suggest a 


Assume that Ventures did not | basis of one share of a new 


hold any Frobisher. To -make| company for every Giant share | 
the same basic proposal, Ven-| and one new for every 25 Sud-| 
| tures would have to issue some| bury Basin. 
| 515,000 


Venture officials 
shares. to Frobisher | refused to comment.) 
shareholders and increase its} 


outstanding capital to some .2,-|the Ventures annual meeting 


907,000. (Because it owns 36% | that further steps are in mind | 


interest in Frobisher already, its|in the corporate simplification 
actual offer was only 335,995| program. 
shares or 64% of the’515,000.)| “Until the board authorizes 
The 515,000 shares divides in-|these steps, there isn’t any- 
to the 2,907,404 about 5.6 times | thing I can say,’ he said, 
(thus the proportion of Frobish-| “By this time next year we 
er shareholders’ interest to the} 
combined Ventures-Frobisher|you a leaner, stronger and 
would be about one to 5.6.) |more comprehensible organiza- 
This ratio of one to 5.6 is the|tion and one better fitted to 
same as the ratio of $22 million|carry on in the increasingly 
of Frobisher assets to $123 mil- competitive mining ‘ industry,” 
lion combined assets (divide 123 | he said. 
But he_ stopped short at 
Ventures want to bring the| shareholder suggestions that 
two companies together in line| Ventures might disappear into 
with its policy of streamlining | McIntyre. 
operations and holdings. The | “T’ll probably be the last per- 
objective, as explained by Ven- son in the world to know if they 
tures officials, was to achieve|(McIntyre Porcupine Mines 
this in “the same.proportion of| which controls Ventures) in- 
merged assets that each contri-| tend to take over,” he laughed. 
buted.” 
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Tax Deal | 
For Giant | 





| 1956 and 1957 to bring the Sud- | 


H. J. Fraser, president, told | 


| headquarters at 150 Eglinton Ave. | 


expect to be able to present to| 


‘fits would be questionable.” 





RETIREMENT AND FINANCIAL INDEPENDENCE 
are enjoyed by thousands of Canadians. When 
they were young they wisely arranged low cost 
Mutual Life of Canada insurance, 
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ANNOUNCEMENT 


GRANT ANNOUNCES THREE VICE-PRESIDENTS 


W. B. WILBRAHAM 


As part of the recent agency expansion program, J. C. Wren, 
President of Grant Advertising (of Canada) Ltd., announces 
the appointment of three new Vice-Presidents: W. D. Wil- 


H. T. DAVIS 


A. C. GOETZ 


‘supervisory capacity. 


braham in the Windsor office, H. T. Davis and A, C. Goetz in 
the Toronto office. All three executives operate in an account 
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Named Full-Time 


Association Head 


C. W. Duncan has been named 
president of the Grocery Prod- 
ucts Manufacturers of Canada. | 

Mr. Duncan will hold full-time | 


office with the association at its | 


| 


E., Toronto. 

The association was formed re- 
cently by companies which make | 
products distributed primarily | 
through grocery stores. 

Mr. Duncan was previously a| 
vice-president of McConnell, East- | 
man & Co., advertising agency, | 
and has been associated with | 
grocery product marketing for 30 
years. 

Leon A. Miller is chairman of 
the board of directors of the as- | 
sociation. 


any economic sense to carry out | 
a merger, Bigness is no measure 
of good management, There’s a 
limit beyond which a company | 


should not go because the bene- 














INCOME ACCOUNT 


: Years Ended Dec, 31: 1959 1958 
Company Production ........... $3,743,601 $3,690,843 
Less: Oper. exps, .... 3,383,115 3,413,203 
Net oper, profit ..... 360,486 277,640 
Add: Other income ,. 56,033 43,400 
Reports Cost-aid assist. ....,. 251,238 386,189 ° 
Profit re sec, sale .., 697 184,195 * 
Net earnings ...... ee 668,454 523,034 ' 
| Less: Depreciation ., 200,489 260,455 ' 
ss | Outside explor. .... pies 2,627 
Mining Net profit & surp. ... 467,965 259,953 
tLoss or deficit. 
EAST MALARTIC MINES had a — ae. Share .. 90.117 $0.063 
: "ORK ; f OR |} None paid. 
net profit of $467,965 in 1959 ($259,-| cyares o/s as at Dec. 31: 
952 in 1958). Common, $1 par ... 4,000,000 oe 


Price received for gold output} 





dropped to $33.57 from $33.94 in| ,A¥ 3t Dse. St: $513,771 
1958, reflecting the premium on the|Investmentst ........ 846.369 
Canadian dollar. Company estimates | Short term notes ..., 415,238 
the premium resulted in a revenue | yo ge ama ooueil 126,227 
loss of $161,791. Adv. assoc. cos, 89.294 
Weep... CRM. «<<< 000s cae 57,930 

Early this year the No. 5 internal | , Total curr, assets .. 2,050,562 
shaft was started from the 24th level. | Dot" deeciay's U0"! roe gat 
It will provide for seven new levels| Stores ......-......,. 519,785 
in its 1,080-ft. depth. SHS, ASSQC. COS. srseve 1,328,283 
Mining claims ....ee 179,619 

‘Underground drilling last year in- | “Total assets. tee Nae Ten 
dicated that the main ore zone is| Total curr. Hiab. .,,, 367,228 
increasing in length, but is narrower | Capital stock ........ 1,800,008 
on the 22nd level. Work from the | Psig¢ SUsplus .-.es+ 3,635,492 
19th level indicated an ore shoot] «After depr. of 2... 3,755,470 
with an average grade of $5.28 per Working capital ..... 1,683,334 


ton (cut) located in the downward 
projection of the east ore zone. 


1959 
Tons milled .....066de 544,137 
‘ — She an | Average recovery .. $6.88 
y t 7 > * 
| Company retains its il 97,000 | Ore reserves, tons .... 1,905,438 
shares interest in Barnat Mines. Grade ($35 gold) .. $7.08 


TO LOVE, HONOUR — AND PROTECT, 
Thousands of young couples start life together 
in partnership with The Mutual Life. Low cost 
protection through big dividends provides a 
sound investment for the future. 


ILLION DOLLARS 
LIFE INSURANCE <a 





TIME FOR PLAY — all the more enjoyable 
because this father has assured the education 
of his family, and their security through Mutual 
Life of Canada protection, should anything 
happen to him. 


More Canadians than ever before are enjoying the 
many benefits of Mutual Life of Canada insurance. 
The Company’s insurance in force has grown by Two 
Billions in the past 12 years, One Billion of which 


was added in the past 4 years. Insurance in force 


has grown in each of the past 90 years. 

A Mutual Life representative will be pleased to arrange 
an insurance plan to fit your needs and budget, 

or write to: The Mutual Life Assurance Company, 


of Canada, Head Office, Waterloo, Ontario. 





CONDENSED BALANCE SHEET 


OPERATING STATISTICS 


1958 
$719,631 
1,256,753 
220,639 
4,208 
23,146 
51,365 
2,275,742 
21,151 
1,369,950 
478,519 
146,934 
179,619 
735,106 
5,207,071 
239,486 
1,800,008 
3,167,527 
1,268,500 
3,560,385 
2,036,256 


1958 
537,602 
$6.87 
1,888,240 
$7.61 
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Homestead Loss Higher 


Canadian Homestead Oils had; Further drilling is planned by 
® net loss of $326,526 in the|the operators in both areas. 
nine months to end of February.| In exploration, plans call for 
The higher loss ($295,407 in the | drilling of a test on acreage in 
comparable 1958-59 period) re-|the Milligan Creek area of 
fiects higher administrative and | northeastern B. C. this summer. 
exploration costs. | Here are the nine month op- 

A total of six wells were | crating results: 
drilled in the period on acreage | 
which the company has farmed 


What the Mines Get for Gold 


Canadian mint gold price 1950 = May 1960 
Canadian Dollars 


OFFICE EFFICIENCY 
AT THE 


9 mos. te end Feb. 
1960 1959 





De : $ 5 
out, retaining a royalty inter- | Net oi! revenve ....++- 229,028 229,959 
: : : Net drilling revenue . é 214,804 
est, Five were oil wells in the | yonagement fees ... ; 80.868 
i | Other income ......«0+ J 32,169 
Willesden Green area of Alberta | Diver scone -----""""" 0:00 262.228 
and the sixth was a gas well in | tease & explor. costs .. 120,283 90,166 
Deprec. & depletion ... 513,219 500,813 
the Sundre area. A, tat sks s sees 326,526 295,407 





Canadian National 













"WHO TOLD YOU 
TOBUY THAT STOCK?” 


TO WHOM DO YOU TURN TODAY when you wonder if 
a company like Kerr-Addison, for example, should be liquidated 
at a loss because of recent ore developments or held and added 
to by virtue of present reserves, working capital and total 
assets? And whose opinion would you consider truly objective 
about MacMillan B&P at current prices on the Toronto Stock 
Exchange? Has the market already discounted potential earn- 
ings over the next year or two ahead, or will present buyers 
see their participation justified after all as shares advance 
towards highs near $30? 


1959 1960 
Monthly Average 
| 


Thayer Lindsley, © 
Long-Shot Man, 
Hunts Elephants 


The ‘man who can see into rock’ | 
is trying for the biggest game in| 
mining—the major ore finds .... 


158 


2). "Sa: . "56 May 1960 


Yearly Average Weekly Average 


SHOW 


June 6,7,8 


Automotive Bldg., Exhibition Park—Toronto 


AN ENLIGHTENING AND DRAMATIC PORTRAYAL 
OF “EFFICIENCY AT WORK” 


This is your opportunity of the year to “see and 


compare” under one roof literally every require- 
ment for the office of the 60's. 


y The newest business equipment and machines, 
including the latest electronic aids 





Lindsley Says: 
Collect Strength 
For New Growth 


“Canadian mining is not sleep- 
ing, but strengthening. It is build- 
ing new strength that will result 
in an explosion of energy and 

| success when times are right.” 

That’s the opinion of Thayer 
Lindsley, the Yokohama-born de- 
veloper of Frobisher Ltd. and 
Ventures Ltd., who ran _ last 
week’s annual meeting of his lat- 
est exploration vehicle, Westfield 
Minerals Ltd. 

On the sale of almost all Frob- 
| isher assets“to its parent Ventures 
|Ltd. (Lindsley has remained a 

Ventures director since sale of its 
control to McIntyre): ; 
| “I am not too unhappy about 
the Frobisher - Ventures deal. 
These are difficult times for min- 
ing. | 

“Frobisher shareholders wil] 
receive dividends from Ventures 

jand I am certain they will get 
the opportunity to share in fin- 
ancing when: these properties 
| (found and developed by Frob- 
isher) can be brought to fruition.” 


ND while you're at it, ask yourseif the same 
A secsions about Creative Telephone, Bell Tele- 

phone, Distillers Seagrams and St. Cawrence 
Corporation. Or a market leader like Latin American 
amang the low-cost mining situations: Top heavy now 
from its present major stride or moving towards the 
kind of irrepressible runups that speculators dream of? 
National Steel Car — were ydu one of the buyers, sell- 
ers or fence sitters here? Why? And who advised you to 
do what about Greyhound, Switson Industries, John 
Inglis, Ford of Canada, Dominion Stores, A. V. Roe, 
Canadian Curtiss Wright, United Steel, Home Oil, 
Opemiska Copper or Murray Mining? 


NOW MOST INVESTORS KNOW that THE CANADIAN 
FORECASTER is an advisory service only and therefore that 
our Research Department’s buy-sell recommendations are mo- 
tivated above all by an objective appraisal of facts and trends. 
We have no commissions to collect, no top-heavy inventories 
of certain stocks to unload from the shelf, no mixed or slanted 
self-interest policy for contacting a client to commence accu- 
mulating a certain security or to select one security in prefer- 


ence to. another. 
ms your portfolio this week you pause over each 
situation therein and ask yourself the following: 
“What prompted me to participate in this particular 
company?~ The ‘prestige’ opinion of some prominent 
individual? The opinion of someone who had something 
to gain when I made my purchase? Or the professional 
opinion of a qualified security analyst who had nothing 
to gain whatsoever?” 


AND WHILE IT’S CERTAINLY TRUE that no opinion is 
infallible, if you’re looking for constructive help — for advice 
and comment that is objective, professional and thoroughly 
sincere — why not turn all of your questions over to our 
research staff today. As ever, subscribers to our eight-page 
weekly commentary on Canadian stocks and the market are 
free to phone, write or visit us about their personal market 
activities at any time and without additional cost. Don’t hesi- 
tate to do the same in your first letter to THE CANADIAN 
FORECASTER, 238 Adelaide Street West, Toronto. 60-day 
trial—$5 ($5.50 airmail). Annual subscription—$45. Phone— 
EMpire 4-5421-2. 




















vy Contemporary office furnishings and decorating 
ideas for the modern office 


y Improved systems and methods for every type 


of business 


vy Hundreds of new products and services for 
greater business efficiency 


REGARDLESS OF THE SIZE OR NATURE OF YOUR 
BUSINESS YOU WILL PROFIT BY A VISIT TO THE C.N.B.S. 
Three days only: MONDAY, TUESDAY AND WEDNESDAY 


JUNE 6, 7 AND 8 
10 A.M, TO 10 P.M. DAILY 


ALL BUSINESS PEOPLE WELCOME 


Admission by Registration 
Sponsored by: z 
The Canadian Business Equipment Manufacturers’ Assn. Inc. 


The long shots continue to!ing $100,000 to the end of the 
attract the enthusiastic drive of | year, includes Rio Tinto Min- 
77-year-old Thayer Lindsley,|ing Co. of Canada, Rayrock 
father of the vast Ventures- | Mines and Premium Iron Ores. | 
| Frobisher mining empire, which Also participating in what is 
now is being consolidated by its | believed to be its first direct 
new parent — McIntyre Porcu- | venture of this type in Canada 
pine Mines (FP, May 28). Guggenheim Bros., of the 

Lindsley is still an active ge- | U. S.;'backers of the giant Ken- 
| ologist, with wide eyes that are | necott Copper and American 
| whispered. to have the ability to | Smelting & Refining mineral 
| see into rock. empires. 

He works now through a| Phase two (also $100,000) is 
small exploration company — | trenching and drilling of prop- 
| Westfield Minerals. _ |erties staked. It is expected to 

Some of his latest projects, 1n | Jast through 1961, 
typical Lindsley fashion, are big | 
and a little forbidding in their 
}attempt to pioneer in new 
| ground and new concepts, 
| He is trying for the “big ele- 
phants” of mining — the major 
| ore finds. 

They include: 

@ A search that takes in the 





UGGEST, then, that while reviewing the progress of 


is 


-FROBISHER LIMITED 


NOTICE OF MEETING OF DEBENTUREHOLDERS 




















A 14-man exploration crew 
|and one helicopter will moun- | 


j TAKE NOTICE that a meeting of the holders (hereinafter called the 
pn emmaaieers") of the 4% Convertible Debentures (hereinafter called | 
1 om ban: i S . e a e entures”’) of Frobisher Limited (hereinafter called the “Com- 
bow hop = the South eee | pany ) will be held at the Board Room of National Trust Company,| 
iver region over an area a out Limited, (hereinafter called the “Trustee”), 20 King Street East, Toronto, | 
75 mi, wide and 150 mi, long. | Ontario, on Monday, the 13th day of June, 1960, at 10:30 o’clock in the| 
One group of claims with a | forenoon (Toronto time), for the purpose of: 
silver-lead-zinc showing has | 


}already been staked about 70 


tive vote of not less than 75% of the votes of all Debentureholders present 
or represented by proxy and voted on a poll shall be an Extraordinary 
Resolution within the meaning of the Indenture. At any meeting each 
holder of Debentures shall be entitled on a show of hands to one vote 
only and upon a poll to one vote for every $1,000 principal amount of 
Debentures held by him. 


This notice is given upon the request in writing of the Company 
pursuant to the provisions of the Indenture to the intent that any Extra- 
ordinary Resolution passed at the ‘meeting or any adjournment thereof 


I, Considering and, if thought fit, passing with or without variation 
as an Extraordinary Resolution pursuant to the provisions of the 
























|mi. west of the tungsten dis- Trust Indenture dated as of February 16, 1953, and made between | shall, if passed in accordance with the provisions contained in the Inden- 
| legendary Headless Valley of covery of Canada Tungsten the Company and the Trustee (which said Trust Indenture was| ture in that behalf, be binding upon all the Debentureholders, whether 
|the Northwest Territories. | Mining :Cor amended by supplemental Trust Indenture dated as of June 19, 1953 present or absent, and each and every Debentureholder and the Trustee 
| tts said thet the brothers Th £ ue ott . Sundi and as amended is hereinafter called the “Indenture”), securing the | shall be bound to give effect thereto accordingly and to the further intent 
McLeod mined rich gold there P ne yndicate Debentures, a resolution for the following purposes, namely: that in considering and/or passing any resolution, Extraordinary or other- 


| which found Canada Tungsten 
| (FP, Nov. 28), is believed to be 
ithe only other group active in 


: a wise, such meeting may modify, amend, change, amplify, add to or omit 
A. To sanction the change of the provisions of the Debentures and | any of the matters and things hereinbefore specified, it being stipulated 


of the Indenture and the modification, alteration, abrogation, | that the foregoing does not purport to specify the terms of any resolution 
compromise or arrangement of or in respect of the rights of the | 


in 1904 but lost their heads 


ee ee ee ree ee | (and the “lost? mine) in 1905 


; , . eo ato : > or resoluti to be propos i x ify 
7 i ee es sagas» + Hea oo |this mountainous southwest | Debentureholders against the Company necessary or advisable: cas of tae eal ae eee only to specify the general 
| hanni Valley area. rs ; ; te | ee ; ; 
|}corner of the Northwest Terri- ha a ‘ 
| followed were supposed to have |, (a) To delete the provisions providing for the right of Debenture-| NOTICE IS FUKTHER GIVEN that, pursuant to the provisions of the 
| | tories. holders to convert the Debentures into common shares in the 


met a similar fate.’ Indenture and the Regulations made or to be made thereunder:— 


Major gas finds about 120 mi. capital stock of the Company; 


t @® An exploration program in 


; (a) Holders of registered Debentures may, wit f i 

| Sones BS eer were ss wae ene (b) to postpone the date of the maturity of the Debentures from Debeitures, allead ta Sion siasen ae alae be, nalecene te 
{ | the heart of the richest nickel | large-scale gas developments in | February 15, 1968, to February 15, 1970: ie oe hei a . ; 7 

A Deied f in thee world —1 the nebthaent conser of Britich | , : writing under their hands appoint any person as proxy to be 
| producing area s British | (c) to increase’ the rate of interest payable in respect of the present and to vote for them at such meeting and at any adjourn- 
the Sudbury Basin—and prac- | Columiba, are resulting in am | Debentures from 4% per annum to 5% per otdieen: ti tena | ment or adjournments thereof. In the case of joint registered 
H Oh NOLe i Vie tically next door to long-estab- | proved transportation and February 15, 1960, to'said date of maturity as postponed; owners of a Debenture, any one of them present in person or by 
: lished producing mines, | facilities. eitin i* OS i eee a Waging ~. eae oe ae me 
Att NEED i Lindsley’s idea is to probe| This is expected to lead to ) to permit the Company at any time to replace the 500,000 ait a plea Bi 2 teal pa Saori 


shares in the capital stock of Giant Yellowknife Gold Mines | 
Limited, the 500,000 shares in the capital stock of United | 
Keno Hill Mines Limited and the 150,000 shares in the capital: 
stock of Falconbridge Nickel Mines Limited mortgaged and 
charged as and by way of a first, fixed and specific mortgage 
and charge under the Indenture by $5,000,000 principal 


or by proxy, they shall vote together in respect of the Débentures 


more than 6,000 ft, below the of which they are joint registered owners. 


surface within the rim of the 
basin. Established mines are 
situated on the rim, 


stepped-up exploration in the 
general Mackenzie Mountains 
region. 

Fort 


NEW PLANT SITE? 


(b) Holders of unregistered Debentures desiring to be present and 


vote at the meeting without producing their Debentures may 
deposit same with any bank or trust company in Canada, or other 


Nelson, B.C. the 





on 


* 













9 9 The Sudbury basin program | Alaska Highway is about 200 amount of bonds and/or debentures of, or guaranteed by, the depository satisfactory to the Trustee and will receive in exchange 
THIS YEAR g pre YEARS?...15 YEARS ‘ | |is still in its organizational | mi. south, and Watson Lake is Government of Canada or the Province of Ontario, maturing voting certificates which will entitle the holder named therein to 
‘ | stages 170 mi. southwest. The staked not later than February 15, 1970; be present and vote at such meeting and at any adjournment or 

| ges. hte ; adjournments thereof or to appoint a proxy to represent-and vote 


claims are 850 mi, northeast of | 
| Vancouver. 

ing a new technique — drilling | 
geophysics where geophysical | 


instruments go down into the ‘More Capital 


as Still Needed 


upon the satisfaction of the terms and conditions set forth | 
in the Agreement (hereinafter called the “Agreement’’) 
formed by the acceptance by the Company of the offer dated 
May 17, 1960 of Ventures Limited (except for the entering 
into of the supplemental indenture hereinafter referred to) 
required to be met at the Closing Time (as defined in the | 
Agreement), which Agreement provides for the transfer of 
the assets of the Company (except the Company’s African oil 
concessions and the sum of $250,000) to Ventures Limited. 


(e) for the holder at such meeting and at any adjournment or adjourn- 


ments thereof in the same way as if the holder so named in such 
voting certificate were the actual bearer of the Debentures’ in 
respect of which such certificate shall] have been issued and had 
produced the same at such meeting or such adjournments. Deben- 
tures so deposited will be held on deposit until after the said 
meeting and any adjournments thereof and will then be returned 
to the depositor upon surrender of any receipt given therefor. 


| But Lindsley plans to pioneer 
| | in deep-drilling exploration us- 


When a new site: 1 


will improve 
e your profit picture. 


It is estimated that each hole 
|could cost $75,000 — a big 











Commissioner of Development 


from the Ruth and Wishart 


| : , (c) Any bank, trust company or insurance company in Canada or any 
| gamble in a raw exploration (i) to permit Ventures Limited to succeed to and be substi-| other financial institution approved by the Trustee may certify to 
| effort. , tuted for the Company under the Indenture with the same the Trustee in a voting certificate ~ nee 7. or trust —_ 
J : . effect as if Ventures Limited had been named therein as pany, insurance company or institution that it holds specifie 
When studying the question of a new site mee eres than fe’ the For Labrador the Party of the First Part thereto, and to possess and to| unregistered Debentures and will hold the same until after the 
you will be analysing such cost factors as raw materials, rane ee and too tigen exercise each and every right of the Company thereunder, | meeting or any adjournment or adjournments thereof, which vot- 
a fever, is the fact that in this and : ing certificate shall entitle the holder named therein to be present 
labor, water, power, and transportation. Our Industrial area, Lindsley is moving in on MONTREAL (Staff) — Lab- iiiy ter al ma 4 os ; pine and vote or to appoint a proxy to represent and vote for such 
. i ‘ r Mini i il) to release the Company from the covenants contained In | holder at the meeting or any adjournment or adojurnments thereof 
Development Branch can help you by suggesting areas the stamping grounds of giants ang “ - ng se ee endl to dimniantel tae Company tkeen tha lien of the taden-1 wee ot oe j 
and locations to meet your requirements. International Nickel and Fal- | ©®- a : e woe a aad o e ture and the Debentures; . . 
‘ i i s near future for its’share of new |  (d) Save as aforesaid, the only persons who shall be recognized at 
er aera Woe me oxvensive | co oan that West- | financing planned by Iron Ore B. To authorize and direct the Trustee to enter into, execute and | the meeting or any sdijournment or adjournments thereof as the 
operations in every province has access to a great deal | field Mineral iC ukees ‘ pe Co. of Canada, president Jules deliver from time to time supplemental indenture or indentures holders of any Debentures or as entitled to vote or be present in 
of information on industrial factors and will conduct S P p © ‘Widiies tbl’ diesdiniiacs. to effect such modifications of or changes in or omissions from respect thereof shall be the persons who produce unregistered 
| checkerboarded throughout the he mins u the provisions in the Indenture or any instrument ancillary Debentures at thé meeting or any adjournment thereof and the 
specific studies on your behalf. basin southeast of the Fecunis ae if we = = ae ee Saye a ar ance oe registered Debentureholders or their proxies. 
ss ; ich } : : roceed wi evelopment an ; 

. This service is without charge or obii Lake mine which is being mined scadhettlad coe ieee a diving effect to exid éarrying out the foregoing, provided that|  .(e) A proxy need not be a Debenturebéldes, but an appeiniment showd 
gation and will, of course, be conducted in absolute | | by both these major producers, nad: é in the Wabush if the aforesaid transfer of the assets of the Company is not not be made in favour of the Trustee, National Trust Company, 
confidence | Many mines produce from be- | *@/ 1 OBRAgSS oo rs . ‘tal concluded at the said Closing Time in the manner contemplated Limited, or any of its officers. 

P .|are arge amounts of capil by th tr: i Resoluti d at ci : , 
Mat id tenets, 2 if begs reas Sage the meeting qhall be void and without force and effect; | _(f) Forms for depositing unregistered Debentures, forms of voting 
Call or write to: ally has been found as a con- | oT; : 2 al O . Cc | ’ certificates and forms of instruments of proxy and other infor- 
CANADIAN NATIONAL RAILWAYS, MONTREAL tinuation of deposits much immins sal Tron Ure 0. II. Taking such further or other action as may be considered advisable | mation, including a copy of the Agreement, may be obtained on 
i closer to surface. plans to ship about 12 million in the premis¢s; and | application to any of. the offices of the Trustee in the Cities of 
DONALD F. PURVES: Chief of Development The 3,000-ft.-deep explora- | ‘Ms during the year with 4.5 srt “Giienindihiek tse sential be teak Vins ‘te tiene fee Dista eaitinies Toronto, Montreal, Winnipeg and Vancouver. 
. KEITH M. RALSTON: Mining Engineer & tion drilling carried out in the million tons expected to come | tion of any of the matters mentioned above or any other matter (g) Instruments of proxy and voting certificates may be deposited in 


Elliot Lake uranium area a few 
years ago was considered daring 
in Canada. 3 

Yet at Elliot Lake, the nature 
of these deposits as large flat- 
lying beds made it possible to 
drill fewer holes than are usu- 
ally necessary in hard-rock 
mines in this country. 







which may come before the meeting or any adjournment or | 


any of the offices of the Trustee in the Cities of Montreal, Winnipeg 
adjournments thereof. 


and Vancouver and particulars thereof mailed or telegraphed by 
the representatives of the Trustee in such Cities to the office of 
the Trustee in Toronto and if such particulars are received before 
the time set for the meeting or any adjournment or adjournments 
thereof, the votes exercisable in respect thereof may be exercised. 
Save as aforesaid, proxies and voting certificates must be deposited 
at the office of the Trustee in Toronto before the time when the 
person named therein proposes to vote thereon. 


Ventures Limited holds approximately $2,630,000 principal amount 


miries in Labrador (3.3 million 


in 1959). aici . Under the Indenture an Extraordinary Resolution means a resolution 
He expects this increase 1 | passed at a meeting of the holders of the Debentures duly convened in 
production and the strength of | accordance with the provisions therein contained at which the holders 
the U.S. dollar to be reflected | of at least 60% of the principal amount of the Debentures for the time 
in improved earnings. being outstanding are present or represented by proxy and carried by_the 
affirmative vote of not less than 75% of the votes given on a poll. 


7 ’ 
If at any: such meeting a quorum as aforesaid is not present within 


Industrial Development Ojfices at 
MONCTON « QUEBEC + MONTREAL 
TORONTO « WINNIPEG .« EDMONTON 
“e VER « NEW YORK, N.Y. « 
« DETROIT, MICH, « LONDON, ENGLAND 
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| 
one of the ways CNR can help you! 
| 
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: minutes from the time appointed for the meeting, the meeting shall | of the Debentures. 
.| Apeco of Canada Ltd., Toron- ° 
ds ; west is by the Nahanni Sixty f10, has added a new control to its| syon'piace and tame'as may be eppelnted by the Chairman and at east| 
i amt sp ed by Fort Reliance Minerals in | une, Which will allow wsers to eee ee Cee, Oe eee ee NATIONAL TRUST COMPANY, LIMITED, 
foi oot which Westfield has a 31.6% prs Evergreen arte aioe eh Trustee, 
ee eee me ee ee oe interest and manages. transact the business for which the meeting 20 King Street East, 
SS kas" ae This venture, initially involv- a resolution carried thereat by the affirma- Toronto, Ontario, 
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NEW LOW-COST ADDITION TO HONEYWELL’S LINE 
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OF TRANSISTORIZED DATA PROCESSING SYSTEMS 
WITH COMPLETE CANADIAN FACILITIES 





Compare Honeywell 400 with-any 
other moderately priced system 


e Highest internal speeds (up to 10 times faster) 


e Fastest printing (with clean carbons) plus 100% 
simultaneity with other operations 


¢ Most reliable magnetic tapes (simultaneous read- 
write at 96,000 decimal digits per second) 


e Highest sorting speeds (two to three times faster) 
_ @ Compatible with powerful Honeywell 800 (both 
program language and information transfer) 
(eens eset sR 
Just 14 months ago Honeywell excited the business world with the 
introduction of the all-transistorized Honeywell 800. Here at last was 
-@ system 80 compact, powerful and efficient (and so low in cost) that it 


cast an entirely new light on the economics of electronic data process- 
ing. Greater power was available to more users at lower cost. 


, 


Today Honeywell announces a new low-cost system that extends 
the benefits of magnetic tape data processing to more companies than 
ever before. This system is Honeywell 400, a low-cost complement to 
the powerful Honeywell 800. 


Solves the probiem of growth 

With the 400, Honeywell gives data processing committees another 
good answer to their problems. For here is a system that is powerful 
enough to be economical, and, at the same time, compact enough and 
priced low enough to make it practical for many companies‘right now. 


The ample capacity of the basic Honeywell 400 system will accom- 
modate reasonable growth. And, importantly, when still greater 
processing power becomes necessary, the graduation to a Honeywell 
800 is a very logical and economical step. 


Compatibility ts Inherent 

Information can be readily interchanged between Honeywell 400 
and Honeywell 800 systems because they use the same magnetic tapes 
(as well as the same high-speed printer and card reader). Most: im- 
portant, a programming language is provided that can be processed by 
either system. When it becomes desirable to step up to a still more 
powerful system, there is no _need_for costly reprogramming. This 


‘ . 









means too, that Honeywell 400 programs can also be checked out on 
Honeywell 800 systems, an advantage that could hasten the applica- 
tion of work to your Honeywell 400 by as much as six‘months to a year, 


Complete Canadian facilities 

And the new Honeywell 400 is backed by Honeywell’ s years of 
experience in electronics and a fully trained Canadian team of methods 
analysts, applications engineers and systems specialists to provide 
nation-wide service in every aspect of computer operation. 

For more facts about the new Honeywell 400, call the Honeywell 
office nearest you or write Honeywell Controls Limited, Electronie 
Data Processing Division, Toronto 17, Ontario. 


Honeywell 
Cleitiouie Dat Processing 


The growing acceptance of Honeywell Electronic Data Processing 
Systems is creating new career opportunities for experienced methods 
analysts and systems engineers. Write Honeywell for details today. 











